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WGRTGAGE AL L.S.

THIS MORTGAGE IS CATED OCTOBER 11, 1996, Letween ANDRES R. SANCHEZ apd LIDIA SANCHEZ, A
MARRIED PERSOM, whose address is 2321 NORTH MCVICXERS, CHICAGO, IL  6063Y (refeired to below as
"Grantor”); and Advantage Bank, fsb, whose address is Tev Park Office, 7151 West 158th Street, Tinley
Park, IL 50477 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortganss, warrants, and conveys to Lender afl
of Grantor's right, title, and interest in and 1o the following described real nropeny, together with 2ll existing or
- subsequently erected or affixed buildings, improvements and fixiures, =i! easements, rights of way, and
{ - appustenances; alt waler, water righis, watercoursas and ditch rights {insiuding stock in utilities with ditch or
' 5 irrigation rights}; and all other rights, royalties, and profits refating 10 the real properly, including without limitation
' all minerals, oil, gas. geothermal and similar mattes, located in COOK County, State of lilinois (the "Real
Property™):
LOT 18 IN BLOCK ONE ONE (1) IN GRAND AVENUE ESTATE BEING A SUBUIV®'ON OF THE EAST
QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF SECTION 32, TOWNSHiF 42 NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 466 FT=T THEREQF)
ACCORDING TC PLAT FILED IN THE REGISTRAR'S OFFICE AS DOCUMENT NO. 45221, iIN COOK
COUNTY, ILLINCIS.

~ The Real Property or ils address is commonly known as 2321 NORTH MCVYICKERS, CHICAGO. IL 60637,
~ The Real Progerty tax identification number is 13-32-107-018. A

\

~ Grantor presently assigns to Lender all of Grantor's righi, title, and interest in and to all ieases of the Property ancs; !
a)l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inferest irm
the Personal Propeny and Rents. "o s

CEFINITIONS. The following words shall have the following meanings when used in this Morigage. _Teri'ps no&§
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commerciai™.
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. b

Existing Indebtedness, The words "Existing Indebtedness” mean the indebiedness describet below in the U
Existing indebtedness section: of this Mortgage. ‘- f
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Grantor, The word "Grantor” means ANDRES R. SANCHEZ and LIDIA SANCHEZ. The Grantor is the |

. mortgagoer under this Mortgage.

‘Guerantor. The word “Guarantor* means and includes without fimitation each and all of the guarantors, .

sureties, and accommodation parties in connection with the indebtedness, ‘
imprevements. The word “Improvements® means and includes without. fimitaticn all existing and future

' improvements, buikdings, ‘structures, mobile homes affixed on the Real’ Property, facilities, additions,

. replacements'and other construction on the Real Property. S

" Indebledness. ' The word "Indebledness" means all principal and inferest payable undes the Note and any

- amoums expended o7 advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

" to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

" this Mortgage. - At no time shall the principal amount of Iindebtedness secured by the Mortgage, no!
_Including sume azvanced lo protect the security of the Mortgage, exceed $33,400.00. .
Lender. The wora “Lander” means Advantage Bank, fsb, its successors and assigns. The Lencer is the
mortgagee under titis nimlgage. ' : -

Mortgage. The word "Norigage” means this Mortgage between Grantor and Lender, and inciudes withém

limitalicn all assignments &%’ e2curity interest provi_sions relating to the Personai Property and Rents,

" Note. The word "Note™ means tae. promissofy note or credit agreement dated October 11, 1996, in the

original principal amount of $33,400.02 from Grantor 10 Lender, together with all renewals o1, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory ncte or agreement.

The interest rate on the Note is 13.250%. ;
Personal Property. The words "Fersonal fioperty” mean ali equipment, fixtures, and other aricles of
Be:sonal property ow of hereafter owned by fantor, and now or hereaffer attached or affixed ta the Rea)

- Property; together with all accessions, parts, and guaiions 1o, ali replacements of, and ali substitutions for, any
of such ?ropenr and logether with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale ¢« other dispasitica of the Property. :
Property. The word "Property” means collectively the Rea! Property and the Personal Property. -

" Peal Property. The words “Real Property" mean the proparty, interests and rights described above in the
*Grant of Mortgage" section. .
Related Documents. The words “Related Documents" mean anz-include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenls, guaranties, securty agreemenis.
maostgages, deeds of trust, and all (her instruments, agreements v, documente, whether now or hereafter

_existing, executed in connection with the Indebtedness. _ L
Rents. The word “Rents” means all present and future rents, revenues, «come, issues, royalties, profits, and
- other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE |ND':BTEDNESS AND - (2)

PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE IRD THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMY: -

DAYMENT AND PERFORMANCE. Exciot as otherwise provided in this Morgage, Grantor shall pay to Lender ali
amounts secured by this Mongage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage. : :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of

" ~ the Property shall be governed by the fcdlowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operater-vand
manage the Property and collect the Rents from the Fropenty. R
to Meintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,

replacements, and maintenance necessary to preserve its value, ‘
Hazardous Substances. The terms “hazardous waste,”" "hazardous substance,” “disposal,” "release,” and

. “threatened release," as used in this Mortgape, shall have the same meanngs as set forth in the
.. Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 US.C.
- Section 9601, & seq. "CERGLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

- 99-499 ("SARA"), the Hazardous Materials Trans'portation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et SQﬂ;' or other applicable stale or Federal faws,
rules, or requlations adopted pursuant to any of the foregeing. The terms *hazardous waste"™ and “hazardous
substance” shall also include, without limitation, petrolsum and petroleumn bmgrodqcts or any fraction thereol

Do T BN

LN,

‘and asbestos. Grantor represents and warrants to Lender that: {a) During period of Grantor's ownesship L

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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Dy Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebiedness payable on demand and shali bear interest
from the date of expenditure untii re at the rate provided {or in the Note. ExPens&s covered by this

: ?a.'agraph include, without limitation, however subject 10 any !imits under applicable law, Lender's attorneys’
ees and Lender’s iegal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankrupicy
proceedings {including efforts to modify or vacate any automatic stay or mu,mcnonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining % fe repats (including
foreclosure reports), surveyors' repoits, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sant by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionaily recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specﬂgior;g that the
Purpose of the naticz is to change the darty's address. All copies of natices of foreclosure from the holder of any
ien which has prioriy nver this on%age shall be sent to Lender’s address, as shown near the beginning of this
Mortgage For notice pu poses, Grantor agrees 1o keep Lender informed at all times of Granor's curcent address.

MISCELLANEQUS PROVISIONS. The lallowing miscellaneous provisions are a parn of this Morigage:

Amendments. This Mcrtyane, together with any Related Documents, constitutes the entire understanding and
agreement of the parties ‘as «» the matters set forth in this Mortgage. No alteration of or amendment t0 this

Dngage shall be effective uriless given in writing and signed by the party or parties sought to be chargec or
bourd by the alteration or armendmaent.

Applicable Law. This Mortgage r.as been delivered to Lender and accepled by Lender in the Stale of
lilinois. This Morigage shall be govirned by and construed in accordance with the laws of the State of
illinois.

Caption Headin Caption headings in /s Mortgage are for convenience purposes only and ére not to be
used to inlerpretg:r' define the provis%ns of tivis ‘artgage. P y

g?fa?er There shall be no merger of the interest o cilate created by this Morigage with any other interest or
2 in the Property at any time heid by or for'the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be ir?im and several, and all references
to Grantor shall mean each and every ‘Grantor. This inZans that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any ‘ziovision of this Mortgage to be invalid or
upenforceadle as 10 any person of circumstance, such finding shal! not render thal provision invalid or
unenforceable as to any other persens or circumstances. it feasiVe, any such offending ﬁ.'ov:gion shali be
deemed 1o be modified to be within the limits of enterceability or vancir; however, if the olfending provision
cannot be so modified, it shali be stricken and all other provisions of this Warngage in all other respects shail
remain valid and enforceable.

Succassors and Assigns. Subject to the limitations stated in this Mengage on iransfer of Grantor's interest
this Mortgage shall be binding upon and inure o the benefit of the parfies, thein successors and assigns. if
ownership of the Property becomes vested in a person cther than Grantor, Lender,-wnhout notice to Grantor
may deal with Gramtor's sucnessors with reference to this Mongage and the Indebtedness by way ol
!ongbgreadnce or extension without refeasing Grantor from the obligations of this Morigare ¢ Jiability under the
i ness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homesfead Exemption. Granter hereby releases and waives all rights and oenefits of the
homestead exemption laws of the State of Illinois as o all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived any rights under this Mortgage (or under
the Relatec Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in B.X.EICISII‘I%.aﬂ right shall ate &s a waiver of such right or any other right, A waiver by
any party of a provision of this Mo rg_age shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with tFial provision or any other provision. No prior waiver by Lender, nor any
course of dealing tbetween Lender and Granier, shall constitute a waiver of any of Lender’s righis or any of
Grantor's obiigations as to any iuture transactions. Whenever censent by Lender is required in this Morlgage,

~ the granting of such consemt by Lender in any instance shall not constitute continuing consent to subsequent
instanices where such consent is required.
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Breach of Other A?reement. Any breach by Grantor under the terms of any other agreement between

- Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation

. ?a?’ agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er. .

. Existing Indebtednesa. A default shall occur under any Existing Indebtedness or under any instrument on the
" Properiy securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. , ,
*  Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
- Indebtedness o7 any Guarantor dies of becomes incompetent, or revokes or dispules the validity of, or liabiiity

‘under, any Guaranty of the indebtedness. Lender, at its option, ";?f"- but shall not be required to, permil the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
- satisfactory to Lender, and, in doing so, cure the Event of Defauit.
Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
. provigion of this qug\age within the preceding tweive (12) months, it may be cured (and no Event of Default -
will- have occuried) if Grantor, after Lender serds writien notice demanding cure of such failure: (a) cures the
-~ failure within fincen (15) days; or {b? if the cure requires more than fiteen (15) dggs, immediately initiates
m sufticient 1o cure the failure thereafter continues and completes all reasonable and necessary steps
. ient to produ:e compliance as soon as reasonably practical. :

RIGHTS AND REMEDIEG 7N DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftes, .

- Lender, at its option, may ¢xe cise any one or more of the following rights and remedies, in addition to any oth_er

" . recelved in payment thereof in
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" . or any other provision. Election by

Bl

_tights or remedies provided oy v _
. - Accelerate Indebtedness. L ander shali have the right at its option without notice to Grantor to declare the
: enﬁrteédnqwrt’gdn%s immediately fue and payable; including any prepayment penalty which Grantor would be
" required to pay. . _ N
- .UCC Remedies. With res to ail or-any part of the Personal Property, Lender shall have all the rights and
- remetfies of a secured under the Uni.orm Commercial Code.

Coilect Rents. Lender shall have the rigat, without notice to Granter, 10 take possession of the Properly and
- ¢collect the Renis, mcluqu amounts past Jue and unpaid, and apply the ne! proceeds, over and above
Lender's costs, against the indebtedness. Ini-arherance of this right, Lender ma require any tenant or other

user of the Prm to make payments of rent or use fees dir to Lender, [t the Rents are coliected by
-Lender, then or wremcablr designates Lenuer as Grantor's attorney-in-fact to endorse instruments
he name of Grantor_and to negotiate the same and coliect the proceeds.

" Payments by teaants or other users to Lender in response to Lender's demand shali satisfy the abligations for
which the payments are made, whether of not any prooer grounds for the demeand existed. Lender may
exercise #ts rights under this subparagraph either in persuir. Gy agent, or through a receiver. _

 Morigagee in Possession. Lender shall have the right to be glr.ced as mortgagee in possassion or to have a
receiver appointed to take pessession of &ll ar any part of the £ cperty, with the power to protect and gesewe

the Property, to operate the Fro -preceding foreclosure or sale, ard o collect the Rents from the
and apply: the proceeds, wpg;tg %rbove the cost of the recm)‘é?sh; , against the indebtedness. The

_morigagee in OPossesslqn or recelver may serve without bond if permited by law. Lender's right to the
. almaomhnem a receiver shall exist whether or not the enl value of the Property exceeds the
¥ ‘l' ebtedness by a substantial amount. Emplayment by Lender shall not Cisraalify a person from serving as a -
i t.;‘uéﬂgrlglbgg;edosure. Laender may obtain a judicial decree foreclosing Grantce's interest i all or any pan-of
Deficiency Judgment. If permitted b icable law, Lender may obtain a jucgiacal for any deficien 2
rgmainingyin the Indebtedness due to Lgngg?!aﬂer application of all ax\ounts recelw "rmm the exgrcise of tt?e,
rights provided in this section. g
. Other Remedies. lender shall have all other rights and remedies provided in this Mortgaio or the Note or
- - available at {aw or in eqguity. - .
~ Sale of the Property. To the extent permitted b icable law, Grantor hereby waives any and all right to
" have the progenty gyarshalled. In exerg?sing its rigyh?spg‘nd remedies, Lender shall be free to séi al! or ang pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied o bid at any -

pubfic sale on all or any portion of the Projerty. ;
~ Notice of Sale. Lender shall give Granttr reasonable notice of the time and place of any public sale of the
oo 18 baiade, Hestonds nues Sl hotn SOWS G 5 G4 (10 Saye blore e e o

. 0! en ays before the time

the sale or disposition. S o . ys o
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not -
- consgtitute a waiver of or prejugice the m‘g rights otherwise to demand gm'ct comFliance wimgt?i%t provision
er to pursue any remedy shall nu exciude pursuit of any other

, and an election to make expenditures or take action to perform an obligation of Granior under this

r
_ Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
- " remedies undes this Moartgage. : ¢ . \

Altorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this

ys
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at%?ial and o ad reggonahle expenses incuerrﬁ!

on any appeal. Whether or not anv court action is involved,
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other action is requesteG by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
time and without further authorization {rom Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perecting or
continuing this security interest. Upon defsuit, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written dernand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (Secured parny), from which information
concerning the security interast granted by this Mongiage may be obtained (each as required by the Unilorm
Commercial Cede), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACYT. The lollowing provisions relating to further assurances and
aiorney-in-fact are a part of this Mortgage.

Furiher Assirances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and Jdeliver, rv will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such moitgages, deads of trust,
security deeds, Gerufity agreements, financing statements, continuation statements, instruments of further
~ assurance, certifica’zs. other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, zomplete, perfect, continue, or gregerve {a) the obligations of Grantor under the Note,
this Mortgage, and the Relzted uments, and (b} the liens and security interests created by this Morgage
on the Propenty, whether new owned or hereafler acquired hy Grantor. Unless prohibited by faw or agreed to
the contrary by Ltender in viriting, Grantor shall reimburse Lender for all costs and expenses incurred in

contection with the matters referrad to in this paragraph.

Altorney-in-Fact. it Grantor fai's (2 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granisr and at Granlos's expense. For such purposes, Grantor hereby
irevacably appoints Lender as Grancr's aftorney~in-fact for the purpose of making, execuling, delivering,
Fling, recording, and doing all other (5irus as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters refeired to in the procading paragraph.

FULL PERFORMANCE. if Grantor Jggs all the inJrntedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lende shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements ol terminatios of any financing statement on file evidencing Lender's
securily interest in the Rents and the Personal Proporty. . Grantor will Pay, il permitted by applicable faw, any
reasonable termination fee as determined by Lender fron tirae to time. {if, however, payment is made by Grantor,

whether voluntari!? or atherwise, or by guarantor or by any Pard party, on the Indebtedness and thereafier Lender

is forced to remit the amount of that payment (a) to Grantor'srustee in bankruptc¥ oI 10 any simiar person under
any lederal or state _banqumcg law or law for the reliet of debiors (o) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction pver Lendec cr any of Lender's o?erty or {c) by reason of
any settlement or compromise of any claim made by Lender-viin any claimant (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpos/; of enforcement of this Mortgage and this
Mortgaga shall continue to be effective or shall be reinstated, as ihe case may be, notwithstanding any
cancellailon of this Mortgage or of any note or other instrument or agreemer: ovidencing the indebtedness and the
Property will continue (0 secure the amount repaid or recovered to the same oxtent as if that amount never had
been originally received by Lender, and Granlor shall be bound by any jucgrment. decree, oider, settiement or
compramise relating to the Indebtedriess or to this Morigage.
DEFAULT. Each cf the following, at the option of Lender, shaif constitute an event of defauft ("Event of Defaull™)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the fidentedness.
Defaulf on Other Payments. Failure of Grantor within the time required by this Moocage to make any
payn’uem for taxes or irsurance, or any other payment necessary tc prevent filing of or « eifect discharge of
ary lien,
Comgliance Defaull. Failure of Grantor to comply with any other lerm, cbligaticn, covenant or condition
comtained in this Morntgage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Mortgage or any of the Related Cocuments ceases to be in full force and
effect (including tailure of any collateral dccuments 1o create a valid and perfected security interest or lien) at
any e and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefil’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granter. :
Foreclosure, Forfeiture, elc. Commencement of foreclosuse or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. H{owever, this subsection shall not applg;‘ in the event ol a good faith
dispute by Grantar as to the validify or reasonableness of the claim which IS the basis of the foreclosure or
farefeiture croceeding, provided that Grantor gives Lender written riotice of such claim and furnishes reserves

or a surety bond for the ciaim satisfactory to Lender.




D UNOFFICIAL COPY
* Loan No 8140002111 ”’:gﬂﬁﬁgs . | Pres

——

- Tije. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in-fee
7. simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description . -
""" or in the Existing Indebtedness section below of in any title insurance policy, titie epont, or finaf title opinion
- lgsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the' full
. right, power, and authority to execufe and deliver this Mortgage to Lender. : -

- Defense of Title. Subject to the exception in the para above, Grantor warrants and will forever defend
the titie 1o the Property against the lawful claims of all persons. in the event any action or proceading is
. commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali d%ﬂd
~ the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
. entitled ggamclpate in the aroceeding and 10 be represented in the proceeding by counsel of Lender's awn
~ cholce, Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may requesi
trom time to time to permit such participation. . o
_ Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies wi
i -, . ail existing applicable laws, ordinances, and regulations of governmental authorities. P .
; " EXISTING INDEODIDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) are 2 part of this Mortgage. , - '
. Existing Lien. Tnhe fien of this Mo securing the Indebtedness may be secondary and inferior to an
existinngg lien. Gra~io’ expressly covgggaents and_gagrees to pay, of seey to the payment of, the Existing
. Indebtedness and o wrvent any default on such indebtedness, any default under the Instruments. evidencing
~ such indebtedness, or any Jefault under any security documents for such indebtedness. :
" Dafsult. !f the payment of 41y Instaliment of principal or any interest on the Existing Indebtedness is not made
_within the timep?equired by {he note evidenpé}n psat!lch ingel;tedness. of should gat default occur under the
- instrument securing such indebtzuness and not be cured during any applicable grace period therein, then, st
- the %ﬁoﬂ of Lender, the Indebtoc.r3s secured by this Mortgage shall become immediately due and payable,
- and this Mortgage shall be in defautt. B .
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has prior'y nver this Mcntgr ‘by which that aareement is modified, amended,
- extended, of renawed withoul the prior wiien consent 0 er. Grantor shall nether request nor accept
any future advances under any such security arveement without the prior written consent of Lender. .

" COMDEMNATION. The following provisions refating to csndemnation of the Property are a pant of this Mortgage. -

icatien of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any moceeding or purchase in lisu of condemuation, Lender may at its election require that all or any
on of the net proceeds of the award be applied o = indedDtedness or the repair or restoration of the
 Property. The net proceeds of the award shall meaii«hc award afier payment of all reasonable costs,
.- expenses, and attomeys' fees incurred by Lender in connectizo with the condemnation. .
Proceedings. it any proceeding in condernnation is filed, Granie: shall promptly notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to Zefend the action”and obtain the award. .
Grantor may be the nominal in such pvoceeding, bt ‘Lenier shall be entitlied to participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, ang Grantor wili deliver or
_ caug& ‘}gﬁ bg delivered to Lender such instruments as may be requested v it from time to time to permil such
© parti on. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUINT/ES. The following provisions
ralating to governmental taxes, fees and charges ara a part of this Mortgage: 0

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall evecute such decuments in
addition to thls.Mortaage and take whatever other action is requested by Lendur I, merfect and continue
- Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as ae.ciioed below, together
- with all expenses incurred in recording, perfacting or continuing this Mortgage, including -#ithout limitation all
. taxes, fees, documentary stamps, and other charges for recording or registering this Mortgi.ge. s
-Taxes. The following shall constitute taxes to which this section applies: ({a) a specific tax 1non this type of
- Mort age or upon all or any part of the Indebtedness securad by this Mortgggt'e; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebledness secured by this type ot
Mortgage; {c) a tax on this iype of Mortgage chargeable against the Lender or the hoider of the Noie, and %1)

_ % rg%?gr {ax on alt or any portion of the Indebiedness or on payments of principa! and interest made by
- Subsequent Taxes. {f any tax to which this saction applies is enacted subsequent to the date of this = .
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may.

- exercise any or all of its available remedies for-an Event of Default as provided below unless Grantor either -
ha) pays the tax before it becomes detinquent, or ’!!b) contests the tax as provided above in the Taxes and -
toefesn%%:ﬁon and deposits with Lender cash or a clent corporate surety or other security satisfactory :

SECURITY AGREEMENT; FINANGING STATEMENTS, The foliowing provisions relating to this Mortgage as & |
- . securily agreement are a part of this Mortgage. :

> gec_u eg resnctfr O‘ng instrurqa'ent shall cogggune ae'a,tae«:';,nal'i agreﬁrxefntthto ghgte:gfem any %fd the Prop%rty
. nal property, Lerder s ave all of the rights of & secured party under . .
the Uniform Gommercial Gods as amanced hom tme 1o time. ¢

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever

R
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Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispuie over the obligation to pay, so long as Lender’s interest in the broperty is not AeoFardized. i a'lien
arises of is filed as 2 result of nonpayment, Grantor shall within fiReen (15) days after the lien arises or, if &
lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the Jien, of i
requasted by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
sabsfactory to Lender in an amount sufficient to discharge the lien g!us an¥‘ costs and attorneys’ fees or other
charges that couid accrue as a result of a foreciosure of sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse 1u03ment before enforcement against the Property.
gm ) sggll name Lender as an additional cbligee under any surety bond furnished in the comtest
ings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmenral official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Conntruction. Grantor shall notify Lender at least fifteen (i5) days before any work is commenced,
any services ..re furnished, or any materials are suppiied to the Property, if any mechanic’s lien, materiaimen’s
Fen, or other lien-could be ed on account of the work, services, or maierials. Grantor w:i_l upon request
of Lender furnicn *G Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
Of such improvemorn.s. :

mgPERTY DAMAGE 1NSURANCE. The following provisions reiating to insuring the Property are a part of this
gage.

Maintenance of Insuranc:. Grantor shall procure and maintain Polici&e of fire insurance with standard
extended coverage endorsevents on an actual cash value basis lor the full insurable value covering alt
‘I;?govements on the Real Propaiiy in an amount sufficient to avoid agphcal_ion of any coinsurance clause, and

a standard morigagee clause 't~ tavor of Lender. Policies shall be written by such insurance companies
and in such form as may e reasonab; acceptable o Lender. Grantor shali deliver to Lender certificates of
coverage frem each insurer containing a slipufation thai coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writtex rgtice to Lender and not containing any disclaimer of the insurer's
fiability for failure to give such notice. Euch insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not ba impiir<d in any way b'y any act, omission or default of Grantor or any
cther person. Should the Real Pr at an;, tme become focated in an area cesignated by the Director of
the Federal Emerglencv Management Agency us a-coecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan of for the full unpaiZ-orincipal batance of the ioan, or the maximum limit of
coverage that is available, whichever is less.

Applicalion of Proceeds. Grantor shall promptly notify Laiicer of any loss or damage to the Pr . Lender

may make proof of loss if Grantor fails to do so within aftcen (15{ days of the casvalty. ether or not
iender's security is impaired, Lender may, at #s election, upoly the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or-sie festoration and repair of the Property. If

" Lender elects to apply the prcceeds to restoration and repair, Grarcor shall repair or replace the dama?ed ot
desiroyed Improvements in a manner satisfactorv to Lender. Lerder snall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reusanable cost of repair or restoration if
Grantor is nct in default hereunder. Any proceeds which have not been uishirsed within 180 days atter their
receigt and which Lender has not committed to the repair or restoration uf 2 :e Property shall be used first to
pay ang amount ow:erg; to Lendsr under this Mortgage, then to prepay accrued interest, and the remainder, if
hny, shall be apptied to the principal balance of the Indebledness. If Lendes holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. : .

~Unexpired Insurance &t Sele. Any unexpired insurance shall inure to the benef .of, and pass to, the
" purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
preisions of this Mortgage, or at any toreciosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing Indecir iness described
below is in effect, comgliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any procesds from the insurance become payable on loss, the provisions in this M%fltgage for division of
ﬁ{dogg?gds shail apply only to that portion of the proceeds not payable to the holder of the BExisting
ness. ‘

 EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morlgage, including any
chligation to maintain Existing Indebtedness in gocd standing as required below, or if any action or proceeaing is
commenced that would materially affect Lender's interests in the Pr_o?eny Lender on Granto;'s benall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in o,
doing will bear interest at the rate pravided for in the Note from the date incurred or paid by Lender tc the date of,
repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the:
balance of the Note and be apporiioned among and be payable with any installment payments to become dee?
during either (i) the term of any applicable insurance policy or SI} the remaining term of the Note, or (c} ) .
treated as a balloon payment which will be due and payable 4t the Note's maturity. This Mortgage also will securg.
payment of these amounts. The rights provided fer in this 'pafagraﬂh shall be in addition 1o any other r;ghts or ary:
remedies to which Lender may be entitled on account of the defaull. Any such aclion b% %nggrd all not

av .

construed as curing the defauli so as to bar Lender from any remedy that it otherwise would
xgﬂﬂngem; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of ¢
gage.

'
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e threatened release of any hazardous waste or substance gy any person on, under, about or from the Propen‘\n
. s {b) Grantor has no knowledge of, or reason to believe thal there has been, excepi as praviously disclosed o
Gi.o - -and acknowledged b Lend‘er in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
N " release, or threatened reiease of any nazardous waste or substance on, under, about or from the Proper%by
R prior owners or occupants of the Prom or (ig(any actual or threatened litigation or claims of any nd
" by any person relating 10 such matters; {c) Except as previously disclosed to and acknowiedged by
Lender in writing, {) neither Granior nor any tenant, contractor, agent o gther authorized user of the Proparty

sha!l use, generate, manufacture, store, treat, dispose of, of release any hazardous waste of ce. o
iance with all
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_ ' _ under, about or from the Property and (i) any such activity shall be conducied in comp
¢ applicable federal, state, and local laws, reguiations and ordinances, inclucg:g without limitation those laws,
" B requlations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the

- ;?}%“m to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
. determine compliance of the Property with this section of the onggge. Any in ons of iests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability

~* ontha part of Lender i¢ Grantor or to any other person. The represenations and warranties contained herein
+ are based or Grantor's due dil n investigating the Property for hazardous waste and hazardous
- substances.” Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

- contribution in "2 event Granta: becomes liable for cleanup or other costs under any such laws, and )
~agrees to indemunr and hold harmless Lender against any and all claims losses, liabilities, dama}gzesi

ﬁnames, and exserses which Lender may directly or indirectly sustain or suffer resufting from a breach o
 this section of the Murtaage or as a consequence of any use, ?ene(ation. manufacture, storage, disposal,
release or threatened ieisase occurring prior to Grantor's ownership or interest in the Property, whether or not
.the same was of shoul Pive been known to Grantor. The provisions of this saction of the Morngage,
including the obligation to sndemnify, shall survive the payment of the indebtedness and the satistaction anu

- reconveyence of the llen ¢f (nis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclostiv2 or otherwise, o

. Nulsance, Waste, Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
-giripping of or waste on or to the Projerty or any portion of the Pro&eny: Without limiting the generality of the

foregoing, Grantor will not remove, cr.orant t0 any other party the right 1o remove, any timber, mineral

- (including oll and gas), soif, aravel o roc p.oducts without the prior written consent of L ender. .
Removal of Improvements. Grantor shail nn! Zemolish or remove any Improvements from the Real Property
~without the prior written consent of Lender. A: a condition to the removal of any Improvements, Lender may

require Granior to make arangements saisfeliory to Llender to replace such Improvements will

~ Improvements of at least equal value. _ . » .
_Lender's Right to Enter. Lender and its agents and rejresentatives may enter upon the Real Pro at all '}
_reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes Grantor's - - -
compliance with the terms and conditions cf this Mortgage. : . g

Compliance with Governmental Requirements. Grantor sha!i rromptly comply with ali laws, ordinances, and
R regu s, Now or hereafter in effect, of all governmenta! authr-iies applicable to the use or occ'gpancy ofthe
N - Pro . Grantor may contest in good faith any such faw. ordinar.ce, ot regulation and withhold compiiance
‘¥ . during any proceeding, incfuding appropriate appeals, so long as Grantor has nutified Lender in writing prior to
S dg:?.so and so long as, in Lender's sole opinion, Lender's intererlsin the Propertv are not jeopardized.
Lender may require Grantor 10 post adequate security or a surely bond!. ieasonably satisfactory to Lender, i0

1
5
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. protect Lender’s interest.
" . Duty to Protect. Grantor agrees neither to abandon nor leave unattended tae Property. Grantor shall do alt |
otfier acts, in addition to those acts set forth above in this section, which froin the character and use of the

" Property are reasonably necessary to protect and preserve the Property. : _

DUE ON SALE - CCNSENT BY LENDER. Lender may, at its oplion, declare immediately ave and payatle all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written songent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the corvayance of Real
- Property or any right, title or interest’ therein; whether legal, beneficial or equitable; whetiier voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
: . interest with a term greater than three (3) years, jease-option contract, or by sale, assignment, or transfer of any
- pbeneficial-interest in or to any land trust holding titfe to the Real Property, or by any other method of conveyance.
- (I:‘)ot Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
7, 1w includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
i« = or limited lability company interests, as the case may be, of Grantor. However, this option shaff not ba exercised
R - (72'by Lender if such.exercise is prohibited by federal law or by lllinois law. G
R : _‘} L%){tt%g gAé“D LIENS. The following provisions relating to the taxes ard liens on the Property arg a part of this:
L d T B nt. Grantor shall pay when due fand | i ali ‘ speci
e S S0 O T Ml 1 Secoo of o o
- and shall pay when due all claims for work done on or for services rendered or material furnished to the
- Property. ‘Grantor: shall maintain the Pro%e free of all liens having priority over or equal to the interest of
. Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
- Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph. e

n
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: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

*—‘A"é-a—' SR R R
g
O
e 7 )

ANQHES R. SANCHEZ
/(L/ QI \ﬂ/ (9 / /

Dbm SANCHE.

- Signed, admowledged ano ue; vnred in the presence of:

X gt < f:,g,wpia\d,

Witness

X

Witness

INDIVIDUAL ACY.NOWLEDGMENT

stare oF __~INDS ;,
) s

COUNTY OF ook — }

On this day before me, the undersigned Notary Public, personally appearx{ ANDRES R. SANCHEZ and LIDIA
SANCHEZ, 10 me known to be the individuais described in and who executes tne Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary aci and deed, for the uses and purposes therein

mentioned. '(_ L' P /! .a <
Given undge my hand gnd official seal this *”éay of Cf{f.{ﬁ’Uﬂ"L/ g ) j("
By ( U: v ~_J Q'lh\ Wi Residing at /o
NS “OFFICIAL SEAL™ |
AMANDA C. THONPSOH

My commission expires Notary Public, State of [Hisols
My Comerityion Expires 10/14/%7

Notary Public In and for the State o

- LASER PRO, Req. U.3. Pat. & T.M. Off, Ver. 3.22 (¢} 1996 CFi ProServices, lnc. All rights reserved.
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