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Application # 0724007461 MORTGAGE 021011006609
THIS MORTGAGC !"Sacuritv Instrument”) is given on SEPTEMBER 27, 1956
morlgagor is ROBERT O CONNELL AND JOSEPHINE O'CONNELL, RIS WIPE

{*Borrower ). This Security Inst'umant is given 10 ST. PAUL FEDRRAL SANK POR SAVINGS 3’7 é"j

which is organized and existing under the ows of THE UNITED STATES OF AMERICA , and whose address is
67G0 M. NORTH AVE, CHICAGO, TLLTHOIS 60635

["Lender”). Borrower awes Lender the princioul.sum of

ON¥ HONDRED PFPORTY SEVEN THOUSAND AND 04/.00

Dolfars {U.S. $ | 147,000.00 ). This debt is evidenced
by Borrower’s nots dated the same date as this Secu.ity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and peyable on QUTCBERR 1, 2026 . This Security

instrument secures to Lender: ia) the repayment of the debt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; [b) the payment.of aii other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; zad (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. Forthis purpose, Borrower does hereby mortgage,
grant and convey to Lender the foliowing described property located ir COGF County, lliinois:

LOT 119 OF PLAT OF SUADIVISION AMBER GROVE UNIT 7 RECORDLL AS
DOCUMENT NUMBER 95251723 BEING A SUBDIVISION OF THAT PARY UF/THE
SOUTHEAST 1/4 OP SECTION 19, TOWNSHIP? 41 NORTH, RANGE 9 EAST CF THE
THIRD PRINCIPAL KERIDIAN, IN CCOK COUNTY, ILLINOIS.

o -29- L OO -3 (, .}

¥hich has the address of 553 IVORY LANE BARTLRTIT . IHingis 60103
{“Property Address"); " HBK
17240LT1/MORTPGL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurienances, and
fixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Security lastrument.
All of the foregoing is referred to in this Security Instrument 2s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby canveyed and has the right to mongage.
grant and convey tiie Property and that the Prrperty is unencumbered, except for encumbrances of record.  Borrower wasrants
and will defend generally the title to the Property zgainst ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and pon-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as foliows:

i. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funos for Taxes and Insurance. Sutject to applicable law or 1o a written waiver by Lender, Borrowcr shail pay (o
Lerder vn the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™} for: (a) yearly taxes
and assessments which may attain priority over the Security [nstrument as a lien on the Property: (b) yearly leasehold payments
or ground rents op e Property, if any; (c) yearly hazard or property inturance premiums; (d) yearly flood insurance premivms,
ifany; (¢) yearly mongage insurance premiums, if any; and (f) any sums payzble by Borrower to Lerder, in accordance with the
provisions of paragraph 8. i1 lieu of the payment of mortgage insurance premiums. These items are calied “Escrow [ers.”
Lender may, at any time, ~otl.cr.and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may require for Eorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 Us C. § 2601 er seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anv'<ime, collect and hold Funds in an armount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bisic.of current data and reasonable estimaics of expenditures of future Escrow ltems
or otherwise in accordance with applicable (aw,

The Funds shall be held in an institution w hose deposits are insured by a federa! agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any roleral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Leader may not charge Borrower for holding 2ad xpnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest &+ ihe Funds and applicable law permits Lender 1o make such a charge.
However, Lender may vequire Borrower (6 pay a one-time clharve for an independent real estate tax reporting service used by
Lender in connectior: with this loan, ualess applicable Jaw providss otherwise. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall not be required 1o pay o:irvwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intecest shall be paid on #%e Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Frads and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secur~ by this Security Instrument.

If the Funds heid by Lender exceed the amounts permiited to be held by auplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IF e amount of the Funds keid by Lender al any
time is net sufficient to pay the Escrow liems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shali pay to Lender thc amount recessary tc make up the Jeficiency. Borrower shali mzke up the deficiency in no more than
twelve mocthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Leader shall promgily rfund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior (o thy. acquisition or sale of the
Property, shall apply any Funds heid by Lender at the iime of acquisition or sale as a credit agains’ b sums secured by this
Security Instrument.

3. Application of Payment. Unlese applicable law provides otherwise, all payroenis received by Leisiri under paragraphs
i and 2 shall be appliad: firsi, v any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and iast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrowes shall pay these
obligations ir the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumnish to Lender all nolices of amounts o be paid under this paragraph. A&
Bomrower makes these payments directly, Borrower shall promptly furnist to Lender receipts evidencing the payments. &)

Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees}
in wriling to the payment of the obligati~n secured by the lien in 2 manner accepiable 1o Lender; (b) contests in good faith the)
lien by, or defends against snforcement of the lien i, legal proceedings which in the Lender’s opinion operate to prevent tie?
enforcement of the lien: or {€) secures from the holder of the fizn an agreement satisfactory 1o Lender subordinaiing the TienMg
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority o
fhis Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one

more of the actions set forth above within 10 days of the giving of notice.
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3. Hazard or Propertly fnsurance. Borrower shall keep the improvements now existing or hereaficr erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be tnaintained in the amounts and for the  periods
that Lender requires. The instwance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Botrower fails to maintain coverage described above, Lender may, at Lender™s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not tessened. I the
restoration or repair is not cconomically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applicd
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle
a claim, then Leruer raay collect the inwurance proceeds. Lender may use the procseds o repair or restore the Property or to
pay sums secured by inie Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendei 2.0 Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not exiend or
postpone the duc dale of %% ro~nthiy payments referred to in paragraphs [ and 2 or change the amount of the payments. If under
paragraph 21 the Property is seqized by Lender, Borrower’s right {o any insurance policies and procesds resulting from damage
to e Property prior to the acquisi.ion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn

6. Occupancy, Preservatios, Mzintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, estabizsh, 2nd use the Propenty as Borrower's principal residence within sixty days after the
execution of this Security Instrument ard shall cominue to occupy the Property as Borrowet's principal residence for at least ope
year after the dare of accupancy, unless Lender ccherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenvating circumstances exist which are Devord Borrower’s controi. Barrower shall not destroy, damage or impair
the Property, allow the Property to deferiorate, or comua't waste on the Property. Bormrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun that i1, Lender's good {aith judgement could result in forfeiure of the
‘Property or otherwise materially impair the lien created by thiz $2curity Instrument or Lender’s security interest. Borrower may
cure wuch a default and reinstate, as provided in paragraph 18, by<rasing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (h.c Borrower's interest in the Property or other material
tmpairment of the iien created by this Security Instrument or Lender’s ravurity interest. Borrower shall aiso be in default if
Bormower, during the loan application process, gave matetially false or ina zurate informaticn or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢ videnced by the Note, including, but not limited
1o, representalions concerning Boirower’s occupuncy of thie Property as a princigd! residence. I¥ this Security Insirument is on
a leasehoid, Borrower shall comply with all the provisions of the lease. [If Borrower acquires fee title 10 the Property, the
leasehold and the fee tile shall not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tae covenants and agreements contained
in this Security Instrument, or there is 2 legal proceeding 1hat may sigrificantly affect Lende:™s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaiions rhen Lender may do and
pay for whatever is necessary lo protect ihe value of the Propeny and Lender’s rights in the Propeay.  Lender's actions may
inciude paying any surns secured by a fien which has priority over this Security Instrument, appearing incran, paying reasonable
antomeys’ fees and entering on the Prepenty to make repairs. Aithough Lender may take action under this sotagraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Bormower secured by this
Secunty insirument. Unlsss Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from che
daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this TA
Security Instrumeat, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1If, for any ¢
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premivms required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially 03
equivalert to the cost 1o Borrower of the morigage insurance previously in effect, from an altemnate mortgage
insurer appmved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to &3
Lender 2ach month a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymeats as a foss reserve in lisn
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by [ender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain tnortgage insurance in cffect, or [o piovide a
Joss reserve, until the requirement for morigage insurance ends in accordarce with any written agreement betwecn Bommower and
Lznder or applicable law.

9. Inspecticn. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause ior the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermiation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Propenty, lhe proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or nol then due, with any excess paid 1c Borrower. In the event of a partial tzking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sectiety Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sum; secured immediately befors the taking, divided by tb) the fair market value of the Property immediately
before the taking. Any tal2ace shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair market
value of the Property imm:diz.ely before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender olher wise agree in writing or unless applicable law otherwise provides, the proceeds shal! be applicd
to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned %y Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make
an award or setle a claim for damages, dorower fails i0 respord to Lender within 30 days after the date the notice is given,
Lender ix authorized to collect and apply tne proceeds, at its option, either te restoration or repair of the Property or to the sums
sequred by this Security instrument, whether o/ not then due.

Unless Lender and Borrower otherwise asres in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments refeir.d o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance Ty Lender Not a Waiver. Exiension of the time for payment or
mdification of amortization of the sums secured by this Secany Instrument granted by Lender to any successor in inierest of
Borrower shall not-operate to release the liability of the origina! Borvower or Borrower's successors in interest. Lender shali not
be required to commence proceediogs against any successor in inieres or refuse to extend time for payment or otherwise modify
amortizatton of the suras secured by this Secunty Instrument by teiszn of any demand made by the onginal Borrewer or
Borrower’s successors i interest. Any forbearance by Lender in exerrisiug any right or remedy shali not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosipuers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lendor and Borrower, subject to the provisions of
paragraph 17. Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (2) is co-signing this Security Instrument caly 1o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-onally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may wugres.to extend, modify, fotbear
or maks any accommodations with regard to the tenms of this Security Instrument or the Note without that Bomower’s consent.

13. Loan Chavges. If the loan secured by this Security Instrument is subject to a Jaw which se’s riarimum lean charges,
2nd that law is finally interpreted so that the interest or other foan charges collected or to be collected in'cupneetion with the loan
exceed the permitted limits, then: a) any such Joan charge shall be reduced by the amount necessary to recucs e charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuiided to Bosrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment (o
Borrower. I a refund reduces principal, the reduction will be treated as a parvial prepayment without any prepaymeat chaige
umder the Mote.

14. Nofices, Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoiher methed. The notice shall be directed to the Property
Address or any other acdress Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first class maif
1o Lender™s address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower ur Lender when given as provided in this paragraph.

15. Govermning Law; Severability. This Security Instrument shall b govemned by federai law and the law of the
jurisdicticn in which the Property is located. In tae event that any provision or clause of this Securiiy Instument or the Note
contlicts with applicable law, such conflict shail not affect nther provisions of this Security Instrument or the Note which tan be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

YRk 17240LT4 /KORTPG4
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Not2 and of this Security Instrument.

17. Transfer of the Property or a Bzneficial Interest in Borrower. If all or any pant of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namural person)
without Lendar’s prior written consent, Lender may, at is opiion, require immediate payment in full of all sums secured by this
Security Instrament. However, this option chall ot be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomrower meets certain conditions, Borrower shall have :he right to have
enforcement of this Security Instrument discontinued 2t any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursnant (o any power of sale contained in this Security
[nstcument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender
all sums wkich then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any etbzr oo venants or agreements; (c) pays all expenses incurmed in enforcing this Security Instrament, including, but
ot limited o, reasopioiz attorneys® fees; and (uU) takes such action as Lender may reasonably require to assure that the lien of
this Security instrumert, snder’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security
instrument shall continuz up hapged. Upon reinsiatement by Berrower, this Security Instrument and the obligations secured
herehy shall remain fully effetvir s if no acceteration had occurred. However, this right to reinstate shal! mot apply in the case
of acctleration under paragraph 17.

19. Sale of Naote; Charec of Loan Servicer. The Note or a panial interes! in the Note (together with this Security
Instrument; may be sold one or mere tirses without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects menthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatid 10a saie of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordanc. with paragraph 14 above and applicable law. The notice will staic the name
and address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain aay other
information required by 2pplicable Jaw,

20. Hazardous Substances. Borrower shall not carse or permit the presance, use, disposal, storage, or release of any
Hazasdous Substances on or in the Property. Bormrower shall ot dz, nor allow anvone else to do, anything affecting the Property
that is in violation of any Environmental {aw. The preceding two szatences shall nov apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gencral!; recognized to be appropriate 1o normal residential uses
and to mzintenance of the Property.

Borrower shall promptly give Lender wridten notice of any investig-#ign, claim, demand, lawsuil, or other action by any
governmentai or reguiatory agency or private party involving the Propenty and 7ay }azardous Substance 6r Environmental Law
of which Berrawer has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is 1eccszary, Borrower shall prompily take all
aecessary remedial actions in accordance with Envirgamental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined asuic or hazardous substances by
Environmental Law and the following substances: gasoiine, kerosene, other flammable or toxiz petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioz tive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Fioperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows;

21. Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specily: (a) the default; () the action required to cure the default;
{c) a date, aot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajfure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procveding and sale of the Property. The notice shall further
isform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the noa-

_ existence of a defauit or any other defense of Borvoveer to acceleration and foreclosure. If the default is not cured on or
. before the date specified in the notice, Lender at its option may require immediate payment in full of a!l sums secured by %
this Security Instrument without further demand and may foreciose this Security Instrument by fudicial proceeding, - ~
~ Lender shalf be entitled <o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
- Instrument withowt charge 1o Borrower. Borrower shall pay any recordation costs.
631011006609 Form 3014 9/90 (asze 5 of 6 pagesy 17240LT5/MORTPGS
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‘z. 23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
2 24. Riders to this Security Iastrument. if one or more riders are execuied by Bormower and recorded together with
€3 this Security Insirumeni, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and

supplement the covenants and agreements of this Security Instrument as if tbe rider(s) were a part of this Security Insirument.
{Check applicable boxies)]

3 s s by i~

‘ kJ Adjustable Rae Rider [ Condominium Rider (J 14 Family Rider
{ D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
' D Balloos: Rider D Rate Improvement Rider D Second Home Rider
Ul Otterts) specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenaits contained in this Security Instrument

...........................................................................

-Borrower

[SpaceBelow This Lire For Acknowledan ent) ---- -
STATE OF %UNOIS. ...... {/M RS SR County ss:
N IO 2 VA 3t Lo S S ,
a Notary Public in and for said county and state, certify that ................... USRI /0 . 3¢ S
........... ROBERT. Q! CONNBLL. AND. JOIBRHINE. QI CONNBLL, RIS WIFE. ... ...t fidhiiimnnnrannn,
personally known to mc 10 be the 3ame Person(s) WHOSE DAME{S) ..cc.vvrrrriiiveecirriieniisrreriinereere s eesrasriaenrarasessesaonsnrene
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thal.......... LR
signed and delivered the instrument as ... ¥hedx .. ... free and voluntary act, for the uses and purposes therein set forth. ;

Given under my band and official seal, this ...... % 2.2 dayof...... SOOI AL A &3 |
| 7}

“OFFICIALSEAL" &
? Scott E. Jensen %
1% Notary Public, Staie of Jliinois

------------------------------------------------------
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My commission expires: — 7 8
3 P -2;,-»)»»mmm).-wu»;;unz.;t //f;//——-— 5

<
S My Commission Expires 11¥18/98 ),
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ADJUSTABLE RATE MORTGAGE RIDER 021011005609

THIS ADJUSTABLI: SATE MORTGAGE RIDER is made this 27TH day of SEPTEMBER 1396
and is incorparated into and shali be deemed to amend ang
suppiamunt the Mortgage, Deed »f Trust or Security Deed (the "Security Instrument”) of the same date given by
the undarsigned (the "Borrowar™} to secure Borrowaer's Adjustable Rate Note {the "Note”) to
8T. PAUL =VoERAL BANK FOR SAVINGS
{the "Lender”} of the same date and coveingithe preperty described in the Security Instrument and located at:
553 IVORY LANE BARTLETT IL 60103

THE NOTE CONTAINS PROVIZ!H NS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYi¢#-MT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S ADJUSTABLE INTEFEST DNATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUN RATE AND MIN'MUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OI'PION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RALE

ADDITIONAL COVENANTS. In addition to the covenants unv, agreements made in the Security Instrument,
Borrower and Lender further covenent and agree as foilows:

The Note provides for an initial interest rate of 7.875 % ./The Note provides for changes in the
adjustableinterest rate anc the monthly payments, a fixed rate conversion op«on and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable interest rate | will pay may change on the first day of OCTOBEk -~ ctal

and on that day avery 12th month thereafter. Each date on which my adjustable inte/esr rate couid change
is called a "Change Date."”

(8} THE INDEX

Beginning with the first Change Date, mv adjustable interest rate will be based on an Ingex. The "Index™
is the weekly average yield on {nited States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before
each Change Date is callad the "Current Index.”

if the Index is rio longer available. the Note Holder wilt choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chcice.

(C) CALCULATION OF CHANGES

Bafore sach Change Date, the Note Holder will calculate my new interest rate by adding

THO AND THREE-QUARTERS porcentage points {2.750 % } to the Current Index.

The Mote Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{C.125%}. Subjact 1o the limits stated in Section 4{D) below, this rounded amount will be my new interest rate
until the next Change Date.

CONVERT'BLE ADJUSTABLE AATE RIDER-SINGLE FAMILY 1YR T-Bilt WEEXLY INDEX
- Nov 94 adicdel Page 10t 3 17310LT1/TBRIDERW1
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The Noie Holder wiil then determina the amount of the monthly payment that would be sufficient to repay the
unpaid principal 1 am expected tc owe st the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{0) LIMITS ON INTEREST RATE CHANGES ‘

The interest rato that ! am required to pay at the first Change Date will not be greater than %.875 %

- of less than 5.875 % . Thereaftar, my adjustable interest rate wiil never be increased or decreased on
any single Change Date by more than two percentage peints {2.000%) from the rate of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Conversion Option under Section 5 of this Note
my interest rate will naver be greater than  12.625% , which is called the "Maximum Adjustable Rate."

(€} EFFECTIVE DATE OQF CHANGES

My new interest rate wil} become effective on eack Change Date. ! will pay the amount »f my flew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a netice of any changes in my adjustable interest rate and the

amount of my riontaly payment before the effective data of any change. The notice will include information
required by law to ks 5iven me and also the title and telephone number of a person who will answer any question

I may have regarding the notice.

- -

- e -
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5. 'FIXED INTEREST RA I T CONVERSION OFTION

I have a "Conversion Opuon” if marked {X) below. If there is no {X) marked, then a Conversion Option does

not apply to my losn.
{A) | do not have a Corvarsion Gption.

X {B} | have an option to convert to a fixed rate as described below,

{8-1} | have a Conversion Option thal [ .2 exercise, unless [ am in default or this Section 5{8} will not
permit me to do so. The “Conversion Option” is my option to convert tha intarest rate | am required to pay by this
Ncte from an adjustable rete with interest rate limits 15 th2 fixed rate calculated under Section 5(B-2) beiow.

The conversion can take place at any time 8ftes One year from the due date of my first payment. The

*Conversion Date” wili be the firsi day of the month after | iaze satisfied all of the conditions below, as determined
by the Note Holder.  if | want to exercise the Conversion Option, { must first satisfy any condition which may be
required by the Federal National Mortgage Association as a conuition to its purchasing the loan at the time of
conversicn. | must also satisfy the following conditions: (i} 1 mus: give the Note Holder 15 days advance notice
that | want to do so; lii) on the Conversion Date, | must not be in defau!t uncer the Note or the Security Instrument;
tiii) prior to the Conversion Date, | musi pay the Note Holder a conversion fze-af $500.00; {iv) } must sign and give
the Note Holder any documents the Nate Holder requires to effect the converzian; and {v) | may have to pay an
appraisal fee and prepay a partion of the principal balance of the loan under theisiowing circumstancs: if at loan
origination, the principal amount of the loan is greater than 80% of the stated value o the appraisal report obtained
in connectinn with my loan and private mortgage insurance rom a8 company acceptablr iy, the Note Holder is not
in force in connection with the loan, then a new appraisal of the property securing tha lugre may be reguired. |
canno! exercise the Conversion Option unlass | pay an amount which is enough to reduce /tre amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the new appraisal’s/stuted velue of the

property.

(8-2) CALCULATICN OF FIXED RATE

My new fixad interest rate will be equal to the Federal National Mortgage Association’s required net yield
as of the date 15 days before the "Conversion Date” specified by the Note Holder for 30-yesr fixed reta mortgages
covared by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point {0.375%) to one and one-eighth percentage points {1.125%), rounded to the nearest one-
eighth of one perceriiage point {0.125%]. depending on the amount of the unpaid principal balance | sm expected
to owe on the Conversion Date pursugnt to the following schedule:

f{f:?""!'

O;Qﬁef

0.375%  for unpaid balances of up to $203,150.00

0.875% for unpald balances from $203,1i51.90 to 5450,000.00

1.125% for unpaid balances from $450,000.00 and Higher
1f this requirad net yield cannot be determined bacause the applicable commitments are not available, the Note
Holdar wil! determine my interest rate by using comparabie information. My new rate calculated under this Section
5(8-2) will not be graater than 12.625% which is called the “"Fixed Maximum Rate.”
Nov 94 adride? 021011006609 Faga20f3 17310LT2/TBRIDEK2
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{8~3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If 1 choose to exarcise the Conversion Option, the Nota Holder will determine the amount of the monthly
pavment that would be sufticient to repay the unpaid principal | am expactad to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this caleulation

will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, } will pay the new amount as my monthly payment until the Maturity Date.

12. UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or
Security Deed {the "Sscurity Instrument”™), datad the same date as this Note protects the Note Hoider from possible
losses that might resuit if | de not keep the promises that | make in this Nota. Thar Security Instrument describes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note, Some of those conditions are described as follows:

{A) Until [ exercise my Convearsion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Crivenant 17 of the Security Instrument is described as follows:

TRANSFER 5 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the
Property or any intarast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferrad and
Borrowier is not a natural person} without Lender's prior written consent, Lender may, at its option, require
immediate payment in full o all sums secured by this Security lnstrument. MHowever, this option shall not be
exercised by Lender if the exarcise is prohibited by federal law as of the date of this Security Instrumemt. Lender
alse shall not exercise this option.ii: (al Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intended tranis‘eree as if a new loan were being made to the transferee; and (b} Lender
reasanably determines that Lender’'s sr.curity wili not be impaired by the loan assumption and that the nsk of a
breach of any covenant or agreement in tiis S&curity Instrument is acceptable to Lender.

To the axtent permitied by applicatleaw, Lender miay charge a reasonable fee as a condition to Lender’s
consent o the foan assumption. Lender also-7nay require the transferee to sign an assumption agreement that is
acceprable to Lendor and that obligates the transirces to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wili continue %2 be obligated under the Note and this Security instrument
unless Lander relaases Borrower in writing.

If lender exercises the optiun to require immediae payment in full, Lender shail give Borrawer netice of
acceleration. The riotice shall provide a period of not less (h#0.30 days irom the date Lhe notice is deiivered or
mailed within which Borrower must pay all sums secured by this Seearity Instrument. Hf Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rimedies permitted by this Security lngtrument
without turther notica or demand on Borrower,

{B) if | exercise my Canversion Option under the conditions statec’in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument described in Secunn)12{A] above shall then cease to be
in effact, and Uniform Covenant 17 of the Security Instrument shall insteag be deascribed as tollows:

TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORRJOWER. H all or any part of the

- Praperty or any interast in it is sold or transferred {or if a bensficial interest in Boriower is sold or transferred and

Borrower is noti & natural person) without Lender’s prior written consent, Lender riay, at its option, require
immediate payment in full of all sums secured by this Seccurity Instrument. Howeve:,-(p's aption shall not be
exarcisod by Lander if exercise is prohibitad by federal law as of the date of this Security irstument,.

if Lender exercises thig option, lender shall give Borrower notice of acceleration. Thenodie shall provide
2 period of not less than 30 days fram the date the notice is defivered or mailad within which Burvuwer must pay
all sums securad by this Sacurity Instrument. It Borrower fails to pay thes2 sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand

on Barrewar,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rote Rider.

i {Seal)
ROBERT 0O/QCOMNELL
Borrowar

{Seal) {Seal)

Borrower Bommowver
17 - . . '
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