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THIS MORTGAGE ("Secucty Instrument”} is given cn  Septembar 17, 1996 g 0\
The montgagoris AJAY S. SPG/RRATTE and PREETI RAO NAGARKATTE, :M:Xxxx KUSBAND AND WIPE

("Borrower™). This Security Instrument is given 0
LIBRPTY FEDERAL SAVINGS AANK

which is organized and cxisting under the laws of the United States of America , and whose address is

5700 N. LINCOLN AVENUE, CHICAG, ITLLINOIS 60659
{"Lender”). Borrower owes Lender the principal sum of

ONE HUMDRED RIGHTY THOUSAND FIVE HUNLWID AND 00/100
Dollars (U.S. S 18¢,500.00 ). This debi is evidenced by Berrower's note dated the same date as this Sceurity
Instrument ("Notg™), which provides for monthly payments, vt the full debt, if not paid carlier, duc and payable on

October 1, 2026 . ‘This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with nterest, and all renewals, extensions and modifications of the Note; (b) the payment of al! other sums, with
interest, advanced under paragraph 7 (o protect the security of this eonsity Instumeni; and (c) the performance of
Borrower’s covenants and agrzements under Lhis Security Instrument and the Nre. For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located i

(COK County, Iilinois:

UNIT 2C TOGETHER WITH I'7S UNDIVIDED PRRCENTAGE INTEREST IN TEE £OMMON ELEMENTS IN
2029-2033 NORTR RACINE BUILDING CONDOKINIUM AS DELINZATED AND \SFINED IN THE
DECLARATION RRCORDZD AS DOCHMENT NUMBER 24535047, 1IN SRCTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.
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PERMANENT INDEX NUMBER: 14-32-221-042-1G07 ‘:.:
which has the address of 2033 N. RACINE #2-C CHICAGO
[Sircet] [City]
illinois 605144039 ("Property Address”);
[Zip Codel
ILLINOIS -- Single Family -- Fannle Mat/Freddie Mac UNIFORM INSTRUMENT Form 2014 90
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TOGETHER WITH ali the improvements now Or hereafier erected on the property, and al} easements, urtenances,

and fixtures now or heseafier 2 pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoin igar:tfamdloinmiss 'Mmmmtasthc"l’wpaw. d

BORROWER CO that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 .
mortgage, grant and mn;sf the Property and that the is unencumbered, except for encumbrances of record.
ilt defend generally the title to pexty against ali claims and demands, subject to ary -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Borrower warrants and
encumbrances of record.

limited variations by jurisdiction to constitute a uniform security instrument covering real propesty
- UNIFORM ANTS. Borrower and Lender covenant and agrec as fallows:

er the Note.

1.  FPayment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom‘rtly pay when due the

principal of and inierest on the debt evidenced by the Note and any prepayment and lale charges due un

2. Funds for Taxes and Insurance. Subject w applicable law or 10 a written waiver by Lender, Bamrower shall pay'
to Lender on the <y monsthly payments are due under the Note, until the Note is paid in full, a sem ("Funds") for: ia) yearly’

taxes and assesstac, which mlgem pnong over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymonts or ground renis on the Propetty, if any; (c) yearly hazard or property insurance premius; é) Ecaﬂy flood
msurance premiums, ‘s pay; (e) yearly mor?agc msurance premiums, if any; and (f) any sums payable by Borrower o'

paragraph 8, in licu of the mlofmongage insurance premiums, These

items are calied "Escrow i, Lender may, at any time, collect and hol in an amount not 1o exceod the maximum

" - amount a lender for a fedmaily slated mortgege foan may require for Borrower’s escrow account under the fedesal Real .

Estate Settlement Procedures Act =i 1974 as amended from time lo time, 12 US.C. 82601 &1 seq. ("RESPA™), unless another
law that applies to the Funds sets a 2sser amount. If so, Lender may, at any time, collect and hold Funds in an amoust not to
exceed the amount. Lender may eziimate the amount of Funds due on the basis of current data and reasonable estimates

of expenditures of future Escrow liems o o2 «rwise in accordance wilh applicable law.

- " The Funds shall be held in an instinties-vhose deposits are insured by a federal agency, instrumentality, or ~ntity’
* {including Lender, if Lender is such an institition; or in any Federal Home Loan Bank. Lendez shall apply the Funds to pay

the Escrow liems. Lender may not charge Borrowse for holding and applying the Funds, annually analyzing the escrow

" account, or verifying the Escrow Ttems, unless Lenoor nays Borrower inierest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may <enuire Borrower to pay & one-time charge for an independent real .

estate ax reporting service used by Lender in connechou wirk this loan, unless applicable law provides otherwise. Uniess an
agreemeni is made or applicable law requires interest to be {iaid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in wiiig, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of i< Funds, showing credits and debits to the Funds dand the
purpose for which each debit 1o the Funds was made. The Funds ar: 7ledged as additional security for all sums secured by
this Security Instrument. ' .

- If the Funds held by Lender exceed the amounts permitted $o te wcid by applicable law, Lender shall acccum to
Borower for the excess Funds in accordance with the requirements of applicsh!s law. If the ampunt of the Furds held by
Lender at any time is not sufficient to pay the Escrow Ilems when due, Lendr may so notify Borrower in writing, and, in

'mchc&Bomwershallpaylo the amount necessary to make up e deficiency. Borrower shall muke vp the

R

deficiency in no more than tweive monthly payments, at Lemler’s sole discretion

Upon payment in fall of ail sums secured by ihis Security Instrument, Lender <lia)! promptly reford 1o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shail acquire or seli the Property, Leader, prior o the acquisition or
sale of the Property, shall appiy any Funds held by Lender at the time of scquisition or sale as a crodit against the sums
secured by this Security Instryment.

3.  Application of Payments. Unless applicable law provides otherwise, all payment. reczived by Lender under
paragraphs | and 2 shal be applied: first, o any prepayment charges due under the Nole; second, 1w antounts payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Nov,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions asributable io the
Propesty which may atain priority over this Security Instrument, ard leaschold payments or ground rents, it uny. Bomower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumnish 10 Lender all notices of amounts 10 be paid under
this paragraph. If Bomower makes these payruents directty, Borrower shail promptly fumnish 0 Lender receipis evidencing
the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good iaith the

-~ lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate 1o prevent the

eaforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lencer deiermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satiefy the lien or ke one or
more of the actions sef forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafier erecied on the
Property insured agsinst loss by fire, hazards included within the term “extended coverage™ and any other hazards, inclading
floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amourts and
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for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject 1o
Lender’s approval which shall not be unreasonably withiheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain cuverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shali have the right o hold the policies and renewals. If Lendes requires, Borrower shall promptly give (o Lender all TeCeipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Bosrower otherwise agree 1n writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
resioration Or repair is not eccnomically feasible or Lender's security would be lessened, the insyrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Bormower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offaedtoseuicaclaim.mmlmdcrnmyccﬂocwlhcmsuranccpmcwds. Lender may use the proceeds 1o repair or restore the
Property or to pr« sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
nobice jc given,

Unless .endec 2id Borrower otherwisz agree in writing, any application of proceeds to principal shall not extend or
postpone the due date < the monthly payments referred o in paragraphs ) and 2 or change the 2mount of the payments, If
under pasagraph 21 the Prorerty is acquired by Lender, Bomower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Enstrument immediately prior (o . acquisition.

6. Occupancy, Preservafoz, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, essahlish, and use the Property as Borrower's principal residence within sixty days after
the execution of dhis Security Instrumen: 7.:d shalf continue (0 oocupy the Property as Bommawer's principal residence for a2
least one year after the date of occupancy, smless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless exienuatingy circumstances exist which are beyond Borrower's control. Borrower shall not
destioy, damage or impair the Property, allow ic roperty 10 deseriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding wherher civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis'. materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a devaulr aid reinstate, as provided in paragraph 8, by causing the action
or proceeding to be dismissed with a ruling that, in Lender"z good faith determination, precludes forfeiture of the Bommower's
interest in the Property or other material impairment of the en created by this Security Instrument or Lender's security
interest. Borrower shall also be in defasit if Borrower, during the 1uar application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with a y material information) in connection with the loan
evidenced by ihe Note, including, but not limited to, representations corcming Bomower's occupancy of the Property as a
principai residence. If this Security Instrumeni is on a leasehold, Borrower <%ail comply with all the provisions of the lease, {f
Borrower acquires fee title 1o the Property, the leascheld and the fee title shall ot merge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails i werform the covenants and agroements
contained in this Security Instrument, or there is a iegal proceeding that may signiixrutly affect Lender's rights in the
Property (such as a proceeding in bankrupiry, probate, for condemnation or forfeirre or ) erjorce laws of regulations), then
Lender mey do and pay for whatever is necessary to protect the value of the Property and Leades’s rights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which has priorily aver thiy Secenty Instrument, appearing
in court, paying reasonable atiomeys® fees and entesing on the Propesty 1o make repairs. Althoigh J.ender may take action
under this paragraph 7, Lender does net have (o do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:rwer secured by this
Security Inswument. Unless Borrower and Lender agroe & other serms of payment, these amounts shall ar iezcsi from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Boniower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the Joun secured by this
Security Insrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required byLmderlapscsorommbeineffecLBorrowershall::aylhe
premiums required i cbiain coverage subsiantialfy equivalent o the morigage insurance previousiy in effect, at 8 cost
substantially equivalent 10 the cost 1o Bormower of the monigage insurance previously in effect, from an altemate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
vender each month a sum equal (o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
msurgce coverage lapsed or ceased to be in eifect. Lender will accept, use and refain these payments as a loss reserve in lien
of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount 2nd formcpeﬁodttmunde_rreqnim). provided by an insurer approved by Lender again becomes

available and is obtained. Borrower shall pay the premiums required (o mainlain morigage insurance in effect, or © provide a

and Lender or applicable law.
9. Inspection. Lender or its ageat may make reasonabie eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prios 1o an inspection specifying reasonable cause for the inspection.
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10.  Condemnation, Themuwedsofanyaumdmd@nrormages,dhworco bential. in connection wigh e
any mmmmdsh;nbcm other m of any part of the Property, or for conveyance in Ewns:?mndanmdon, are hereby
assigned paid i 2 _

In the evenm of a soml 'gof_Mﬁw,mmSwu@prﬂiemqlsmredbymis!ieani_ty

i in

Postpone the due date of thy 12anthly payinents referred 10 in pa lan520rclmngethcmnoumofsnxch ts,
- . Borrower Nog Relsnd; Forbearance By Leader Not a Waiver Extension of the time for payment or

paragraph 17. Bomower's Covenants and agreements snall pe loint and several. Any Bomower who co-signs this Security -
Insrument but does not execule the Note: (a) is co-signing this Security Instrument only 1o martgage, grant and convey thay -
Borrower’s interest in the Property under the terms of this Saxcrzity Instrument; (h) is noy personally obligated 1o pay the
Sums secured by this Security Instrument; and (c) agrees thal Lerde: and any othér Bormower may agree 1o exiend, madify,
forbear or make any accommodstions with regard o the terms of ihis Security Instumens or the Note withour thay

13, Loan Charges, If the loan secured by this Security Instrurcat is rubject to a law which sets maximum Jogn
charges, and that law is finally interpreted so that the interest or other loan chuge:, coffecied or 1o be collecied in connection
wimﬂmloanexcwdﬂwpanﬁuedﬁnﬁts. ﬂlen:(a)anysud:loandmrgcs!muwrﬁ:*wd by!hemnountnmary!omducc -
the charge to the permijed Limis; and () any sums already collected from Borrow(r wshich excasded permitied limit wilf he _

.Lendermaychoosetomake this refund by reducing the principal 7z under the Notc or by making a
direct payment 1o Borrower, If a refung reduces principal, the reduction will be treated <is 8 partial prepayment without any
‘ prtpe;:tml:’ charge under the Note.

Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shalf be £aven by first class mail .
10 Lender's address starad herein or any other address Lender designates by notice 1y Borrower. Any atice provided for in
this Security Insiramen; shall be deemed 1o have been given 10 Borvower or Lender when given ps provided & his paragraph, -
15. Governing Law; Severability, Thig Security Instrurent siall be governed by federal law ang e lgw of the
Jurisdiction in which the Property is located, In the cvent that any provision or cleyse of this Security Instrumeny or the Note
conflicts with applicabie law, such conftict shalj not affect other provisions of this Security Instrument or the Note which can
be !given e!it)'gct withoi:: the conflicting provision, To this end the provisions of this Security ent and the Noe are
dectared 10 be severab
16. Rorrower's Copy. Borrower shal] he &iven one conformed ©0py of the Note and of this Sccurity Instromeny, '
17, Transfer of the Pro o7 a Beneficial Interest in Borrower. If ali or any part of the Praperty or any inferest
“ initisso!dor!mnsfenad(ori abmeﬁcialimems:inBorrowe.risso)doruansfaredandBonowaisnmanannlpe:son) '
without Lender's prior written consent, Lender may, at it option, require immediage payment in full of alf symg secured by
. this Secqrity !nsmuncnt.ln However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of
ment,

- If Lender exercises this opﬁon,lmdershallgive Bomwmﬁocofaax!mﬁon.mcnoﬁccshanpmﬁdcapcdodof
. Dot Jess than 30 days from mcdatelhenoticeisdclivmdormailedwithinwhich Bomwrmus:payallsumssacumdby
this :

D e 4

. -

L If Borrower fails 1o pay these sums prior ip the expiration of this period, may invoke any

- remedies permitied by this Security Instrument without furiher notice or demand on Borrower,
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right i have
enforcement of this Security Instrument discontinued ay any time prior to.the earlier of: (a) 5 days (or such other period as
Form 3054 om0
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be duc under this Security Instrument end the Note as if no acoekeration had occurred;
(b) -cures any default of any other covenants or agreemenis; {c) pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonzble atiomeys’ fees; and {d) takes such action as Lender may reasonably
reguire 1 assure thal the tien of this Security Insirument, Lender’s rights in the Property and Bomowez’s obligation 10 pay the
sums secured by this Security Insuument shall comiinue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligadons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 2 remstate shall not apply in the case of acceleration under paragraph 17.

19. Saje of Note; Change of Loan Servicer. The Noiz or & partial interest in the Note (togesher with this Sceurity
Instrument) may be sold one or more times without prior notice (0 Bommower. A sals may resuit in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Nole and this Security Instrument. There also
may be onie or .5 changes of the Loan Senvicer unreloted 1o a sale of the Note. If there is a change of the Loan Servicer,
Bomrower will be grren written notice of the change in accordance with paragraph 14 abeve and applicable law. The notice
will state the name anu sidress of the new Loan Servicer and the address to which payments should be made. The rotice wil!
also contain any other infonation required by applicable law.

20. Hazardous Sub:idvices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of i Iz Property. Borrower shall not de, nor allow anyone ¢lse to do, anything affecting the
Property that is in violabon of ary Favimnmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ofsmallquami"*ﬂ of Hazardous Substances that are generally recognized o be appropriale 10 normal
residential uses and to maintenance of bz Puoperty.

Borrower shail promptly give lcndcr wriwn notice of any irvestigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency of privais party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1| Burrower leamns, or is notified by any govemmental or regalatory authority,
that any removal Gr other remediation of any Hiza'dous Substance affecting the Property is necessary, Borrower shall
promptly ke 2ll necessary remedial actions in accordir ce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kemsene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volaile solvents, matertals containing 2<¢/stos or formaldehyde, and radioactive matcrials. As used
in this paragraph 20, “Environmental Law” means federal laws and Yav< of the jurisdiction where the Property is located that
relzte 10 heelth, safety or environmental protection.

NON-UNIFORM COVENANTS, Berrower and [Lender further coverant and agree as fellows:
21. Acceleration; Remedies. Lender shall give notice to Borsower rrior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17
unless applicabie law provides otherwise). The notice shall specify: (8} the aelazlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Boiezwer, by which the default must be
cured; and (d) that failure to cure {be defauft ou or before the date specified in the =-tic> may result in acceleration of
the sums secured by this Security Instrument, foreclosure by jodicial proceeding and st of the Property. The notice
shail farther inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure
- pruceeding the non-existence of a defanlt or any oiher defense of Borrower to acceleralon 1nd foreclosure. If the

default is rot cured on or before the date specified in the notice, Lender at its option may requr. e ‘amediate payment
in Tul) of all sums secured by this Security Instrument without further demand and may forielase this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puisuirg the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

pr—
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24. Riders to This Security Instrament. If one or more riders are executed by Bamrower and recorded together with
this Security Instrument, the covensats and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check gpplicable box(es)) :

E}AdjustablcRalcRida BCondom'miumRidu‘ DManilyRidct

| _—JGmdmdnymmtdeu' D Planned Unit Development Rider DBiweddy Payment Rider
j Balloon Rider | D Rale‘ improvement Rider D Second HomclRidu'
| J ot speity)

BY SIGNING L.EJ OW, Bormwaacwptsmdag:mmmcmumdcovmrsmnmmedmpag&llhmugh6oflh:s _
Security Instroment and In #ny rider(s) executed by Borrower and recorded with it.

Witness: : 4 Witness:
al - (Sea) : (Seal) -
ANY 3. NMAGARKATTR Bwower  DREETI RAC NAGARKATTE, xNgBmy Borrower
(Sea’) (Seal)
-Bormow er ] -Borrower
(Seal) .. (Seal)
Bomower -Borrower
STATE OF ILLINOIS, Ceonty ss:  COOK
I, ' ‘h\-' J\d&;\&\ ‘G‘*\d . a Nows 7 Pablic in and for said county and state,
do hereby certify that
AJAY S. NAGARRATTE and PREETY RAO NAGARKATTE, m@%ﬂx HUSBAD AND WIFE
, personally known o me 10 be the same person(s) wiose name(s) ARE :
subscribed 1o the foregoing instrument, appeared before me this day in perscn, and acknowledged tha THEY signed
and delivered the said instrumentsas ~ THEIR froe and voluntary act, for the uses a0 purposes therein set
forth.

Notary Public
This instrament was prepared by
(Name) THOMAS J. GARVEY, BSQ.
5700 N. LIRCOLN AVE.
(Address) CHICAGO, IN 60659
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LoanNo. 21-607125-7

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIL'E is macle this 17TH day of September
19 sa.mdmnmqmmdmmannmnhdwmdwmdandmppmmﬂmMongagc Deodomest.oerlmSecurc
Debt (ihe “Security Instrument”) of the same 23, given by the undersigned (the "Borrower™) to secure Bomower's Adjustable Rate
Note 10 LIBERTY FEDERAL SAVINGS BA™R (the "Lender”) of the same daie {the "Noic™) and covering the property
described in the Security Instrument and located at:

2033 N. RACINE 3§2-C, CHIC2%/. ILLINOIS 606144039
[Propert” Adcress}

The Note contains provisions allowing for changes in the tnlerstrate every 60 moa subject to
the limite stated in the Note. If the interest rate increases, the Borrotar’s monthly payments will
be highez. If the interest rate decreases, the Borrower’s monthly paymen’s will be lower,

ADDITIONAL COYENANTS. In addition to the covenants and agicemenis made in.ine Gecurity Instument, Boprower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of ~ 7.750 %. Section 4 of the Note provides 1. changes in the interest
rate and the moathly payments, as follows:
"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change o the firstdayof  October 2001 , and
cnthatday every  60thmoanth thereaficr. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 5 YEAR(S), as made available by the Federal Raserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is catled the "Curvent index.”

Ii the Index is no longer available, the Note Holder will choose a new index which nsbasoduponcomp.-.rableuﬁonnauon
The Note Holder will give me notice of this choice.

(C) Calcutation of Changes : '

BcfommchChanchalc,zhc‘loleHoldcrwﬂlcaimhxemyncwmmmmbyaddmg TWO AND 00/100 percentige
points ( 2.000 %) to the Current Index. ﬂwNomHolde:wmmenmundmemmofmisaddiﬁonwlhcm

ADJUSTABLE RATE RIDER - Plans A-2 and A-3 i-§ Family
ITEM 2845501 (9504 {Page I of 3 pages)




UNOFFICIAL COPY

one quarter of one pa‘cmlage point (0.25%). Subject to the limits staied in Section 4(D) below, this rounded amount wﬂl be my -
new interest rate until the next Change Date. :
The Note Hokder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid principal
balance of my loun I am expected 1o owe on the Change Daie in full on the mamrity date at my ncwmmmtcmsubsmmlly o
equal payments, The result of this calculation will be the new amount of my monthly payment. o
(D) Limits on Interest Rate Charnges -
The rate of interest 1 am required to pay shall never be increased or decreased 09 any single Change Date by more than -
(] one percentage point (1.6%) [ X] two percentage paints (2.0%) [Check only one box! from the rate of jmerest I have boen
' .pa}'ingfon_!,le%?ding 60 months. My interest rate also shall never be greater than~ 11.750 %, or less
than %.
(E) Effective Date of Changes .
- My new interest mie will become effective on each Change Date. [ will pay the amount of my new momhly paymam‘
beginning on the first monthly payment date after the Change Date until the amount of my monthly pavment changes again.
(% Notice of Changes E
- The Nete Holder '+l maif or deliver 10 me a notice of any changes in the emount of my monthly payment before the effective
date of any change.” i note will include information required by law 1o be given me and also the title and telephone number of
a person who will answer iy question I may have regarding the notice.” :

B. CHARGES; LIENS
Uniform Covenant 4 ¢f the Sacuisty nestrumnent is amended 1o read as follows:

4, Charges; Liens. Borrower shall pxy all taxes, assessments, and other charges, fines and impositions attributable o the Property -
which may atiein & priority over this Securidy Instrument, and leasehokl payments or ground renis, if any, in the manner provided
under paragraph 2 hereof or, if not paid in 9ch manner, by Borrower meking payment, when duc, directly to the payes thereof.
Borrower shall prompily furnish to Leader all noaces of smounts due under this paragraph, and in the event Bomower shall make
payment directly, Borrower shali prompiy funich o Lender receipts evidencing such payments. Borrower shall prompdy
discharge any lisn which has priority over this Securty unctrument; provided, that Borrower shall not be required to discharge any
such iien so long as Borrower: (a) shall agree in wriang, 15 the payment of the obligation secured by such lien in a mauner -
acceptable to Lender; (b) shall in good fsith contest such Let oy, or defend against enforcement of such lien in, legal proceedings
wh:chmdnopmmofunduopmwmpmmtmcwfmmt1fmchworforfumofthel>mpmyoranypanmaeofor
gc)slnnmnefromlhnholdaofsxh!manwmtmamm:ansfaamymLmdambordmamgwchumlomvmw "
nstrurnent. -

If Lender deiermines that all or any pan of the Property is subject (¢'a ben which may altain 2 priority over this Security
Instrument, Lender shall send Borrower notice identifying such lisn. Borrorv¢r shail satisfy such lien or take one of more of the .
actions st forth above within tex: days of the giving of notice.

C. NOTICE
«Uniform: Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice, Except for any notice required under applicable law fo be given in another maans, (a) any notice 10 Rorrower
. provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mizil 3 ddressed to Borrowes at -
the Property Address or at such other address as Borrower may designate by notice to Lender as provinon-herein, and (b) any
" notice to Lender shall be given by first class mail 1o Lender's address staied herein or to such other wdriimss as Lender may -
. . . designaie by notice 10 Borrrower as provided herein. Any notice provided for in this Security Instrument shall be decmed to have |
8 . et given 19 Borrower or Lender when given in the manner designated herein. .

(B, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
. «4fniform Covenant 15 of the Security Instrument is amended 1o read as faliows:
o ,
- f 35. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrumeni combines aniform
.- { Yoovenants for national nse and non-uniform covenants wit limited variations by jurisdiction to constitute & nniform security -
Oamsummmmvamgm.pmpmy This Secarity Instmiment shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Iaw, such conflict shall not affect other provisions o] this Security Instrument or e Note which can be given elffect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Noie are declared w0 be .

sevetable.

{TEM 2845502 (9509} : {Page 2 of 3 pages)
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| 5.;‘13. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. & Uniform Covenant 17 of the Security Instrument is amended to read as follows:

P
a
¥

5 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or an interest therein is sold
'3 or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a naural person) without Lender's
’. Q prior written conseni, Lender may, at Lender’s oplion, declare all the sums secured by whis Security Instrument (o be immediately
“§ due and payable. However, this option shalt rot be exercised by Lender if exercise is prohibited by Federal law as of the date of
| this Security Instrument.

f If Lender exercises such option 10 accelerste, Lender shall mail (o Borrower notice of acceleration in accordance with paragraph 14
- hercof. Such notice shall provide 2 period of not less than 30 days from the daic the notice is mailed within which Borrower may
pay the sums declarcd due. If Bomrower fails to pay such sums prior Lo the expiration of such period, Lender may, withont further
notice or demand on Borrower, invoke any remedies permitted by parmagraph 18 hereof. Notwithsianding a sale or transfer,
Berrower wiil continue 1o be obligated under the Note and this Security Instrument unless Lender has released Borrower in writing.

~ F. LOAN CHARGES
if the loan secured by the Serurity Instrument is subject to a law which scts maximum loan charges, and that law is finally
inkrpreted so that Gie initeres, ar other loan charges collected or (o be collected in connection with the loan exceed permitied limits,
then: (1) any such loan charge shali he reduced by the amounl necessary to reduce the charge to the permitied limi; and (2) any
sumns already collected from Borrower which exceeded penmitied limits will be refunded to Borrower, Lender may choose 10 make
this refund by reducing the principal avad under the Nate or making a direct payment 1o Borrower. If a refund reduces principal,
ihe reduction wiil be treated as a partial prejay nent vnder the Note.

IN WITNESS WHEREOF, Borrower has exe sutec. this Adjustable Rate Rider.

ALY §. NAGARKATTE

MTW%@J&&LQ )

REETT RAC NRGARKATTE Myl

(Seal)

-Borrower

{Sigin Original Only)

.,
.

Leeeell
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1778 dayof September 1896~ "
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insmument”) of the same date given by the undersigned (the "Bomower™) 10 secure Borrower’s Note to

LIBERTY FEDERAL SAVINGS BANK .
{the "Lender®)
of the same dab and covering the Proparty described in the Sccurity Instrument and located at:

2033 N. RACINE #2-C, CHIZAGO, ILLINOIS 606144035
[Propeny Address)

The Property includes a unit in, wgether with an undivided interest in the common clements of, a condominium project known
as: 2023-2033 NORTH CONDOMINIUM

{Name of Condominium Project]

{the "Condomimiuia P;0/cat”). I the owners associaiion or other entity which acts for the Condominium Project (the "Owners
Association”) holds tills > property for the benefit or use of its members or sharcholdess, the Property also includes
Borrower’s interest in the Uvuers Association and the uses, proceeds and benefiis of Bommower's interest. )

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covenant and agree as follows: o .

A. Coadominium Obligatiors - Bomower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitiient Docyments. ‘T~ "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éii) by-laws;” (1) code of regulations; and (iv) other equivaléni documents. Bomrower shall
prompdg p% when due, ail ducs and ass=ssments imposed pursuant to the Constituent ments. . .

. Bazard Insurance. 5o loné as tie wners Association maintains, with a Ecnerally ted insurance carrier, a
"master” or “blanket” policy on the Condowiium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agzirst the hazards Lender requires, including fire and hazards included within
the icrm “extended coverage,” then: L

.. (9 Lender waives the provision in_Unifurm Covenant 2 for the monthly payment to Lender of the yearly
premiura instaliments for hazard insurance on the Propesty; and
. {ii) Borrower's obligation under Uniform Coverant 5 to mainiain hazard insurance coverage on the Froperty is
deemed satisf:ed o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender promF: noticc of any lapse in i¢huived hazard insurance coverage.
In the event of a disuibution of hazard insurance p 5 i liew of resioration or e:gau' following a loss to the
Propel"?r, whether {0 the unit or to commen elements, any proceeds payable 1o Borrower are hereby assigned and shall be paid
o Lender for application o the sums secured by the Security Instrunicat, witk-any excess paid to Borrower.
.C. Public Liability Insurance. Borrower shall take such actions as 722y be reasonable (o insure that the Owners'
Agsociation maintains 2 public liability insurance poiicy table in form, amcunt, and extent of covorage to Lender.

D. Condemnpation. The proceeds of any award or claim for damatﬁcs, (L or consequential, payable to Borrower:in
conrection with any condemnation or other taking of all or an{‘ part of the Propraty. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hereby assigned ans sirli be paid to Lendes. Such proceeds
shall be applied by Lender 12 the sums securcd by the Security Instrument as provided in Uniform Covenant 10+

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lence: and wilh Lender's prior written
consent, either partition or subdivide the Property or consent lo: ) ) )

) i) The abandonment or termmation of the Condominivm Project, except tor_sb/udonment or lermination:
mluneddlgf law in the case of substantial destruction by fire or other casualty or in the case of a tuxiiig by condemnation or
eminent domain,

(ii) any amendment (o any provision of the Constient Documents if the provision is {or ihe express beacfit of

A
»

{iii‘ lermination of professional management and assumption of self-management of the Owners Associatior; or
w‘ any action wiich would have the effect of rendening the public liability insurance coverage mainiained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may paﬁ them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bamower secured by the rity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with intesest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this Condominium Rider.

M / e Wbﬁﬁw (Seal)

AJXY S. NAGARKATTE -Borrower PREETI RAO NAGARKATTE, iy -Borruwer
(Seal) —. (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Singie Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 $/90
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