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LMorigage —
SHome Equity Line of Credit
|

‘X OLD KENT

Old Kent Bank -4 G L e
105 South York Street Bq‘:}ﬁb‘} e TR b w e
Elmhurst, lifinois 60126 T

Joseph M, & Kathleen M. Muskovich

240 Lundy Lane
Schaumburg, Ji 60193

THIS iS A MORTGAGE between the Moitgagors who sign below and the Bank whose name appears al the top of this Mongage,
as the Mortgagee. Additionz i terms of the Mortgage appesr on the additional poge(s).

The Mongagor martgages <l warrants to the Mortgagee tand focated in the Township of
7 , Conary of State of HHinois, described as follows;

Pleaze see the attached copy of the legal description.

L Shinage’ o haid g
Ping 07-~22-409~006 b o 0034

240 Lundy lane Schaumburg, IL 60193
together with all essements, improvements, bereditaments and appurtenancss 'hat now or in the future belong to this land, any rents,

income and protits from this land, and all Gixtures, including all plambing, Fratng, air conditioning and ~entilating equipment, that
are pow o in the fiure attached (o or used in connection with this land (the "PROZERTY™).

This Mongage is given to secure the DEBT, which inciudes the payment of ail indzota«dness and the pecformance of all obligutions
that the Mortgagor now and hereafier owes the Mortgagee under this Mortgage wad upder a certain

chme Eqiity Line of Credit Disclosure and - Agreement
dated __ 7 / Fi i BTN 4 ¢ . mncluding all exiensions, renewals, and modifications thereof (“Agreemient™), The Agreement has a
credit limit of $___100,000.00 , unless the limi is increased and a Notice of meiese is filed in the Office of

the Repister of Deeds where this Mortgage has been recorded. Under the terms of the Agreement, the ¢onaugee has the absolute
obligation in cenmn circumstances to make, and shall make, future advances o Mongagor upen demund. Whait this obligation is
termiraled. Morstgagee will record in the Office of the Register of Deeds where this Morigage has been recorded, a Notice of
Termination of Obligation which shall recite the then omsisnding indebtedness under the Agreement.

This Mortgage is given 10 scoure a revelving credit loan and stail secure not only prescatly existing indebledness uader the
Agreement bus also foture advances, whether such advances are abligatory or 1o be made at the option of the Mungagee, or otherwise,
as are made within twenty (200 years from the date hereof, to the snme extent as il such future advances were made an the date of the
execulion of this Mortgage, although there may be no advances made at the time of the exceution of this Morigage and although there
may be no indebtedness secured hereby outstanding ut the timie any advance is made, The lien of this Mortgage shall be valid as 1o all
indebtedness secured heveby, including future advances, from the time of its filing Yor record in the recorder’s or registrar’s oitice in
the county in which the property is toeated. The total amount of indebtedness secured hereby may increase or decrease from time to
time. but the 113! unpaid batsnee of indebiedness secured hereby (including disbursements which the Mortgagee may make under thix
Mortgage. the Agreement ot any other document with respect thereof) at any one time voistanding shatl ot exceed the credit limit set
forth sbove, plus interest thereon and any disbursements which the Mortgagee imay inake under this Montgage. the Agreement or any
other document with respect kereto, inctuding but not fimited to payment for jaxes, special assessments or insurance on the reai estate
and the intercst on such disbursements. This Mortgage is intended to and shill be valid and have priority over 2l subsequent liens and
encumbrances, including siatutory liens, excenting taxes and assessments levied on the real estate not yet due and puyadle, 1o the
extent of the muximum amount secured hereby.
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Mortgagor grants this Mortgage W Mortgagee free from all rights and benefits under and by virtue of the Homesiead Exemption laws, of
the Sate of lilinois, which said rights and benefits ihe Mortgagor does hereby expressly release and waive.

Additional Provisions.

Each Morigagor agrees to 97 the terms of the Mortgage Agreement, which appear on the reverse of pages | & 2.

The Mortgagor has executed this Mortgage as of ___SEPT 20 ,19_96
Witnesses: Mortgagors:
)

Signature: X Signoture: X .Z_’/‘/ ’77 . W
Name: Name: Joseph M. Muskovich
Signature: X o Addross: 240 Lundy lane

Schaumburg, I 60193
Name: Marilal Status: Married

Sighanire: X m% Lméjﬁv t«'LL(,

Kathleen M. Muskovich

Name:_ .
Address: 210 bandy Lane
Schatmburg, IL 60193
STATE OF ILLINOIS ) - ~
COUNTY OF __ <2 ¢ X . < 07336,’34
1, THE_UNDERSIGNED _J. . certify that
JOSEFE M, MUSKOVICE ARD KATHLEEN M. MUSKOVICH pereanally known 1o ;inc o
be the same person whose name isfare subscribed to the foregoing instrument, appeared before me this uay in pcrsoﬂ. und
ackncwledged that THEY signed and delivered the insir\umem
as THEIR free amd volumiary ack, for the uses and purposes therein sct forth,
Datzd SEPT 20 _. 1996

This instrument prepared by: Subsequent tax, bills are 1o be sent to the following.

Qld Kent Bank
Consurer Loan Dept.
PO Box 100
Grand Rapids, Ml 49501
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