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MORTGAGE

THIS MORTGAGE IS CATED SEPTEMBER 13, 7533, belween RUSSELL NEWLIN and MARILYN NEWLIN, HIS
WIFE (J), whose address Is 2653 YARMOUTH COU'(T, ARLINGTON HEIGHTS, IL. 60004 {referred {0 below as
*Grantor"); and FIRST MIDWEST BANIC, NATIONAL ASSQCIATION, whose addreas |s 300 PARK BOULEVARD,
SUITE 400, ITASCA, IL 80143 (referred to below as "Lenter”).

GRANT OF MORTGAGE. For valuabie consideration, Granior r.artgeges, warrants, and conveys lo Lender al! §
[41]
«}
¢y
o

of Grantor's right, title, and interest in and to the foliowing descriod real property, together with ail existing or
aubsequently arected or affixed bulidings, improvements and fixtarcs; all easements, rights of way, and
appurtenances; all water. water rights, watercourses and ditch righie. (wicluding stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the (&2 property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locsted In COOK Crunty, State of llinols (the "Real
Property”):
PARCEL ¥: LOT 6 IN BLOCK "K" IN THE COURTS OF THE RUSSE”wDOD UNIT 1, BEING A
SUBDIVISION OF PART OF THE SOUTH WEST /4 OF THE NORTH EAS( 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 1t EAST OF THE THIRD PRINCIPAL MERICi24. IN COOK COUNTY,
LLINOIS o
PARCEL 2: EASEMENTS APPURTENANT TQO ANO INCLUDING EASEMENT FOR INGRESS AND
EGRESS TO THE ABOVE DESCRIBED PROPERTY AS SET FORTH IN THE DECLARATION RECOADED -
AS DOCUMENT 24348061 AND SET FORTH ON PLAT OF SUBDIVISION RECORDED AS DOCUMENT
24345060

The Real Property or ite address is commonly known as 2653 YARMOUTH COURT, ARLINGTON HEIGHTS, IL
60004. The Real Property tax identification nur.ber is 03-21-202~018-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Pergonal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Morigage. Terms not

otherwise definad [n this Mortgage shall bave the meanings attributed to such ierms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

7950
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September 13, 1996, between Lender and Grantor with s credit Himit of $55,000.00, together with afl renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credil
Agrgement. The interest rate under the Credit Agreement is a variable interest rate based upoen an index.
The index currently is B.250% per annum. The interest rate to be applied 1o the outstanding account balance
shall be at a rate 0.750 percentage pcin's above the index, subject however to the following ménimum and
maximum rates. Under no circumstances shalf the interest rate be less than 5.000% per annum of more than
the lesser of 18.000% per annum or the maximum rate allowed by applicable aw.

Existing Indebtedness. The words "Existing [ndebtedness™ mean the indebtodness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means RUSSELL NEWLIN and MARILYN NEWLIN. The Grantor is the
mortgagor urie; this Mortgage.

Guarantor, Thre word "Guarantor” meang and inciudes without limitation each and ail of the guarantors,
sureties, and accomimiadation parties in cannection with the indebtedness.

improvemenis. The werd "improvements™ means and Includes without limitation ai existing and future
improvements, bulldings, <uuctures, mebile homes affixed on the Real Property, facilities, additions,
replacements and other cansiruction on the Real Property.

Indebtedness. The word "IndeliteSress” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanrsd by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce abligations of Ciranior under this Mortgage, together with interest nn such amouns as
provided in this Mortigage. Specifically, without Hmitation, this Morigage secures a revolving line of credit
and shall secure not only the amount whick. ".ender has presently advanced to Grantor under the Credit
Agreement, but also any future amounis 'which Lender masy advance fo Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to ine same exient as If such fulure
advance were made as of the date of the executicp of this Morlgage. The revolving line of credid
obligates Lender to make advances o Grantor so hory as Granfor complies with aif the terme of the
Credit Agreement and Relaled Documents. Such advanczs may be made, repaid, and remade from time
fo time, subject to the fimitation thal the total oulstanding k2lance owing st any one time, not incltiding
finance charges on such balance st a fixed or variable rate or 7um as provided in the Credit Agreement,
any temporary overagee, other charges, and any amounts expenus2 or advanced as provided in this
paragraph, shall not exceed the Credit Limit ag provided in the Credl Arreemant. 1t is the intantion of
Grantor and Lender thal thias Morigage secures the balance outstending unger the Credlf Agreement from

time {o time from 2ero up to the Credit Limit as provided above and any inter. nediate balance. At no time
shall the principsl amcunt of indebtedness secured hy the Mortgage, not inc’uaing sums advanced to
prolect the securily of the Mortgage, exceed $110,000.00.

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSQCIATICH, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigag=. The word "Mortgage” means this Mortgage between Grantor and Lender, and ‘ncludes without
limitation alt assignments and sacurlty interest provisions relating to the Personal Propeny and Rents.

Personal Property. The words “Personal Properiy® mean all equipment, fixtures, and cther articlss of
persongl property now or hereafter owned by Grantor, and now or hereafter attached or afiixed to the Real
Property. together with ail accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with a¥ proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Propenty.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the property, interests and rights described above In the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents”™ mean and inciude without limitation alf promissory
notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether rnow or hereafter
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axisting, executed in connection with the Indebtedness. -

Rents. The word "Rents” means all present and future réms. revenues, income, isgues, royalties, profits, and
other benelits derived from the Property, :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND ERFORMANCE. Except as othen:ise provided in this Morgage, Grantor shall pay to Lender a)
mnttglssf'coﬂed by this Montpags as they become due, and shall stricily performi all of Grantor's obfigations

POSSESSION AND MZANTENANCE OF THE PROPERTY. Grantor agreées that Grantor's pogsession and use of
the Property shall be gove:and by the foliowing provisions: v pos

Possession and Usa, Untl In default, Grantor may remain in pessession and control of and operate and
manage the Property and Cg'tect the Rents from the Property.

o Malntain. Grantor shall. maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and. maintenanc P& sssary 10 preserve its vaiue.

Heazsrdous Substances. The lerms "nazardous waste,” "hazardous substance,” "disposal” “release,” and
*threatened release” as used Jn this Morigage, shall have the same meanings as set forth in the
ggg?xehensive Environmental Responra, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
an 8601, et 8eq. ("CERGLA”), the Sunsriund Amendments and Reautharization Act of 1986, Pub. L. No.
§9-499 f‘SAﬁA"j the Hazardous Materials Teansportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and' Recovery Act, 82 U.S.C. Gaction 6301, et w’ﬂ'\‘ or other applicable state or Federal iaws,
rules, or reguiations adopted pursuant 10 any of Pie laregoing. The terms "hazaidous waste” and “hazardous
substance™ shall also include, without limitation, hetroleum and petroleum by-products or any fraction thereof
au. Grantor represents and warranta Yo ferder that: (2) During the period of Grantor's ownership

of the Property, there has been no usa, generation, (nanufacture, storage, treatment, disposal release or
threatened 1elease of arty hazardous waste or subsianco oy any person on, under, about or from the Praperty;
{b) Grantor hag nu knowledge of, or reason to believe thal ipare has been, except as praviously cisclosed fo
and acknowledged by Lender in writing, (3 any use, generalion, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazardous waste or sutsiance on, under, abou or fzom the Pro by
any prior owners or occupanis of the F'mpe‘w or (i'i:] any aclual ur treatened lHigation or claims of any kind
by any person relating to such maters; and (¢) Except as pruvicissly disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent ' other authorized user of the Property
shal! use, ganerate, manufaciure, store, treal, dispose of, o release Ay hszardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in comFHance with all
applicable federal, state, and local laws, regulations and ordinances, including without Hmitation those taws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Pr o make such inspections and tests, at Grantor's expense, as Lender may deem appropriale to
determine compliance of the Properly with this section of the Mortgage. Any insprctions or tests made by
Lender shali be for Lender's Furposes only and shail not be construed to creats anv r£3aponsibility or Nability
on the part of Lender to Grantor or to any other person, The representations and war:a~ties contalned herein
are based on Grantor's due diligence In investigating the Property for hazardous v.aste and hazardous

substances. Grantor hersby (a} releases and walves any future claims against Lendr for indemnity or -

cotribution in the event Grantor becomes liable {or cleanup or other costs onder any stch laws, and” (b) ¢

agrees to indemnify and hold harmiess Lender against any and all ciaims, loeses, liabilities, damagas
&enanies, ard expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol

is saction of the MortPage or a8 A consequence of any use, generation, manufacture, storage, disposal,
refesse or threatensd release accurring prior 10 Grantor's ownership or interest in the Property, wi ather or nol

wasg or should have been knowin to Grantor. The provisions ot this section of the Monga%% '

the same
Including the obnq‘atian to indemnily, shall survive the payment of the Indebledness and the satisfaction a

reconveyance of {
the Property, whether by foreclosure or oiherwise. |

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Propesty or any portion of the ProPerty. Withotrt limiting the ?enarality of the
for g, Grantor wii not remove, or Erant to any other party the right to remove, any timber, minerals
ncluding oil and gas), soll, gravel or rock products without the prior written cansent of Lendear.

Removal of Improvements. Grantor shali not demalish or remove any Improvemenis from the Raal Property
without the prior written consent of Lender  As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arangemente salisfactory to Lender to replace suck Improvements wit
Impravements of af least equal value. . :

Lender's mﬂm to Enter. Lender and its a"géms and representatives may ener upon the Real Property at alt
reasonable fimes to attend 1o Lender's interests and 10 inspect the Property for purposes of Grantor's

FR
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e fien of this Montgage amdi shall not be affected by Lender's acquisition of any interest in
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmentai Requirements. Graritor shall promptly comply with ai” . aws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authotittes applicable to the use of Wancy of the
Property, Granior may contest in good faith any such law, ordinance, or regulation and with compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wiiting prior to
dolné; 80 and 80 Iong as, in Lender's sole opinion, Lender's interesis in the Pr are not ized.
Lender may require Granior to post adequate aecurfty or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty io Protect. Grantos agrees neither to abandon nor leave unattended the Property. Grantor shali do all
othér acts, in addition to those acts set forth above In this section, which from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iimmediatgly due and payable all
sums secured by *ils Mortgage upon the sale ar transfer, without the Lendas’s prior written consent, of ail or any
part of the Real Prcyerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righi, title or interest thersin; whether legal, beneficial or eguitcle; whether voluntary or
involuntary; whether 5y sutright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
Interest with a term graater ihan three (3) years, Jease-option cohtract, or by sale, assignment, or transfer of any
beneficial interest In or to w1 i2nd trust holding title to the Real Property, of by any other method of conveyance
of Real Property Interest. If cnv Grantor Is @ corporation, partrership or limited Hability company, transfer aiso
includes any chanza in ownersinp of more than twenty-five percent (25%) of the voting stock, pastnership interests
or fimited liability company interests, 23 (e case may be, of Grantor. However, this option shaif not be exercised
by Lender #f such exercise is prohibited bv-iederal law or by lllinois law.
m%gggnn LIENS. The following prowzinne. relating to the taxes and liens on the Property are a past of this
Payment. Grantor shail pay when due (and v if evems prior to delinquency? all taxes, payroil 'axes, spacial
taxes, assessments, water charges and sewe. service charges levied against or on account of the F’ropeny,
and shall pay when due ali claims for work cone un or for services rendered or material furnished to the
Property. Grantor shall maintain the Property fre2 of all liens Raving priority over or equal 1o the interest of

Lender under this Morigage, except for the lien of taxvs and assessmente not due, except for the Exieting
ebtedness refarred to below, and except as atherw,e provided in the following paragraph.

Ind

Right To Contest. Grantor may withhold payment of any tux, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's ¥itzyest in the Broperty is not dized. i alien
arlres or is filed as a resull of nonpayment, Grantor shall wichin fifteen (15) days aRer the Hen arises or, if a
iten 1s filed, within fifteen (15) days after Grantor has notice i ine fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiemt coiporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the !Ieraé:é?n am*i costs and atiorneys’ fees or othey

charges that could accrue as a result of a foreciosure or sale undei tie lien. In any contest, Grantor shall
ment beicre crforcement against the Property

defend itself and Lender and shall sntisl}( any adverse }udg .
Grantor shall name Lender as an add t}io?al opligee under any siuret, hond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacioy evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to dsliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notics of Construction. Grantor shall notify Lender at least fifteen (15} days before any viork is commences,
any servizes are furnished, or any materials are supglied to the Propenty, if any mechanic + 1isn, materialmen’s
fien, or other tien could be asserfed on account of the work, services, of malerials. Gramer %l upon request
of Lender furnish fo Lender advance assurancesisatisfactory to Lender that Grantor can anu.will pay the cost
of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain poicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
lmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance ciause, and
with a standard mongagee clause’in favor of Lender. Policies shall be wriiten by such insurance companies
and In such form as may be reasonadly accepable to Lender. Grantor shail deliver to Lender certificates of
coverage from each :surer containing a stipuistion that caverage wiii not be cancelied or diminighed without &
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabliity far failure to give such notice. Each insurance policy also shall include an endorsement oviding that
cavarage in faver of Lender will not be lm{)aired in any way b‘% any act, omission or default of Grantor or any
other person. Should the Real Property at any time become (ocated in an area designaied by the Director of
the Federal Emergency Management Agency ag & speclal flood hazard area, Granfor agrees to obiain and
maintain Faderal Fl Insurance, to the extent such insurance I8 required and is or becomes

by L
available, for the term of the laan or for the full unpaid principal balance of the roan or the maximum limit of
coveraga that is avaliable, whichever (s less. |
Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender

e e R i T
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may make proof of loss it Grantor fails to do 80 within fiteen (15) days of the casvalty. Whether or not
Lender's securily Is impaired, Lender may, at-its election. apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repak, Grantor shall repair or replace the dama?ed of
destroyed Impravements in a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Gramor from the proceeds for the reasonable cost of repair or restaration if
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committad to the repair or restoration of the Property shall ba used first to
pay any amount owgag to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, !
any, shalt be applied 1o the principat balance of the Indebtedness. If Lender hokis any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliancy with Ex| Indebtedness. During the period in which any Existing Indebtedness described
below is In simct, compliance with the Insurance provisions conlained in the instrument evidencing such
Existing Indete'ness shail constitute compliance with the insurance dprouislons under this Mortgage, to the
extent compilance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds fror: e insurance become payable on loss, the provisions in this Mortgage for division of
ndomn :er;aﬂ ap, Only 10 that portion of the proceeds not payable 10 the holder of the Existing

EXPENDITURES BY LENDEW. I} Granior fails to comply with any provision of this Men?aoe.
obligation to maintain Existing.iebtedness in good standing as required below, or if au&v action or groc n%is
commenced that woulfi materially anz¢t Lender's interests in the Property, Lender on Grantor's banall may, but
shall not be required fo, 1ake any aitian that Lender deems appropriate. Any amount that Lender expends 1n §0
doing will bear interest at the 7ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of 1 Jmem by Grantor. All such expenses, at Lendes's option, will a? be payable on demand, (b} be
added to the palance of the credit line armd e apportioned among and be payable with any instaliment Payments
to become due during either (i} the 1erm of 27 applicable insurance policy or (i) the rem nln&term of the Credit
Agreement, or () be treated as a balloon paviment wiiich will be dug and payable at the Uredit Agreement's
maturity. This uitgage also will secure paymcri of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any remedies i which Lender may be entitled on accoun of the default.
Any such action by Lender shall not be construed at curing tha default so as 1o bar Lender from any remedy that
it otherwise would have had.

including any

HARRG.{ITY; DEFENSE OF TITLE. Ths following provisiors rolating to ownership of the Property are a part of this

Title. Grantor wasrants that: (4) Grantor holds good and markeiable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other tha-inose set forth in the Real Prah)erty description
or In the Exisling indebtedness section below or in any title nsuranue policy, titte report, or final title epinion
issued in favor of, and accepted by, Lender in connection with (his Mongage, and {b) Grantor hae the full
right, power, and authority to exscuie and deliver this Mortgage to Lendzr.

Defense of Titfe. Subject to the exception in the paraﬁraph above, Granior warrants and wili forever defend
the titie 1o the Proper% agalnst the lawful claime of all persons. In the svent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this !.*ortga? » Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oruceeding, but Lender shall be
entitied to émruclpata in the proceeding and 10 be represented in the proceeding Ly counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments, »$ Lender may request
from tima to fime 10 permit such participation.

Compiiance With Laws. Grantor warranis that the Prope'riy and Grantor's use of the Froperty complies with
alt existing appticable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions : concerning existing indebtedness (the “Existing
indebtedness®) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or 8ee to the payment of, the Existing

ebledness and 10 prevent any default on such indebtedness, any default under the Instruments evidencing
such indebiedness, or any default under any gecurity documents far such indebtedness.

No Modification. Grantor shefl not enter into any agreement with the holder of any mortPaqe. deed of trust, of
other security agreement which has priority over this Mon%aEe n%y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to congdemnation of the Property are a part of this Mortgage.

Apgllcaﬁon of Net Praceeds. 1! ail or any part of the Property is condemned by eminent domain procesdings
of Ry any goceeding of purchase In lieu of condemnatian, Lende: may at its election requirs that ali or any
Bon of the nex eProceeds of the award be applied 10 ihe Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1! any proceeding In condemnation Is filed, Grantar shall promptly notify Lender In writing, and
Grantor shall pmmpﬂe, take such steps as may be necessary 10 defend the action” and obtain the award.
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Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented n the proceeding by coungel of its own choice, and Gramor whi deliver or
calrjigei totbe dellvered to Lender such instruments as may be requested by it from time 1o tirne 10 permit such
pariicipation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges ara a part of this Morgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaii execute such documents in
addtion to this Mortgege and take whatever other action Is requested by Lender to perfect and continue
Lander's lien on the Beal Property. Grantor shall reimburse Lender for all taxas, as described below, t er
with all expenses incurred In recording, perfecting or continuing this Mortgage, including withou i all ;
1axes, feas, documentary stamps, and other charges for recording or registering this Mortgage. i

Taxes. The following shall constitute taxes fo which this section appiies: {a) & specific tax upon thia type of S
Mongage or upon al or aery part of the Indebtedness secured by this Mcrigage, ) & specific tax on Grantor v .
which Grantor 's authorized or required to deduct from payments on the Indebfedness secured by this of ;
Mortgage; v} 2 tax on this type of Mortgage chargeable against the Lender or the holder of the redit y
Agreement, ano{d} a gpecific tax on all or any portion of the indsbtedness or on payments of principal and ‘

interest made by Grantor. ! .
Subseguent Taxes, If any tax to which this section apphies is enacted subsequent to the date of this
Mortgage, this event riall have the same effect as an Event of Default (as defined i:atew‘. and Lender may
exercise any or all of {8 available remediss for an Event of Default as provided below unteas Grantor either
ha) pays the tax before it hecomes delinquent, or b) coniests the fax as gmvided above in the Taxes and
: efgmsj%?tlon and deposits wit% Lender cash or a sufficient corporate surety ond or other security satisfactory
o . 1]

SECURITY AGREEMENT; FINANCii:G STATEMENTS. The following provisions relating to this Morigage a8 a

security agreement are a part of this Mortcag2. -
Securlly Agreement. This instrumeni sha!l conglitute a security agreement to the extent any of the Pronarty g
constitutes fixtures or otheggersonal properv. and Lender shall have afl of the rights of a secured party under 2
the Uniform Commercial Code as amendea iron time to time. '

Security inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever . 8
ather action i8 requested by Lender o perfect #iw. continue Lender's security interest in the Rents and ¥

Personal Property. In addition to recordm% this Vcrigage in the real property records, Lender may, at any ‘.
time and without further authorization from Grantor, e axecuted counterparis, copies or reproductions of this i
Mortgage as a financing statement. Grantor shall reimuizse Lender for ali expenses incurred i perfacting of

continuing this security interest. Upon default, Grantor chad.assemble the Personal Pr in a manner and ;
at a place reagonably convenient 10 Grantor and Lender ar«d nake it available 10 Lender within three (3) days '
after receipt of written demand from Lender. ?

Addresses. The mailing addresses ot Grantor {debtor) and Lender (secured party), from wiich information i
conceming the security interest granted by this Mortgage may be obtained (each as required by ihe Uniform :
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiots ralating to further assurances and
attorney-in-fact are a part of this Mongage. :

Further Assurances. At any time, and fram time to time, upon request of Londer, Grantor will make, execute
and deliver, or will cause to0 be made, executed or delivered, to Lender or 1C yender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, of rerecorded, as the cess may he, at such times
and in such offices and piaces as Lender may deem appropriate, any and ail such me togpes. deeds of trust,
gacurity deeds, security agreemenis, financing statements, continuation slatements, «rieumenis of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, bg resessary or desfrable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Gramor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and serurity inters3’s created by this

origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohivited by iaw of
agreed 1u the contrary by Lender in wiiting, Grantor shall reimburse Lender for ali costs and expenses

incurred in connection with the mateers referred to in this paragraph.

Attorney-in-Kact. If Grantor fails 1o do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such 'gurpoeea. Grantor hereby
irrevocably appoing Lender as Grantor's attorney-in-fact for the purpose of making, executing, dalivering,
filing. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred o in the preceding paragraph,

B FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lendar shail execute and

‘ daliver to Grantor a sultable satistaction of this Mortgage and sultabie matements of tormination of any financin

- statement on file evidencing Lender’s security Interest In the Rents and the Personal Property. Grantor wili pay,
v ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
i owevel Pa ment is made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the Indebtecness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
hankruptcy of to any similar person under anr federal or state bankr:fm-y law or iaw for the reef of debrors, ®)
by reason of any judpment, decree or order of any tour of administrative body having jurisdiction over Lenuer or
any of Lendar's property, or (C) by reason of any settlement or comgfcmrse of any claim made by lLender with any
clalmant (ncluding without ﬂmit lon Grantor), the -Indebtedness shali be considered unpald for the purpose of
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enforcement of this Mortgage and this Mortpage shall continue to be effective or shall be reinstated, as the cass
m be, notwithstanding any cancellation of this Morigage or of any note or ather instrument or agreement

enci’ng the indebtaedness and the Property will continue 1o secure tlie amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judpment, decree, arder, settlement or compromisé relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, a! the option of Lender, shall constitute an event of default ("Event af Default™)
under this Mot . (&) Grantor commits fraud or makes a8 materlal misrepresentation at any {ime in connection
with the credit line acCount. This can include, for example, a false statement about Grantor's Income, assets
liabilties, or any other aspects of Grantor's financial condition. () Grantor does not meet the rapayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, fafiure to pay taxes death of alt persons liable on the account, transfer of title or
sale of the dwelling, creatioh of a lien on the dwe!li%%_without Lender's permission, foreclosure by the holder of
another Jlen, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND RFMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aptic.t. may exercise any one or more of the following rights and remedies, In addition to any other
rights or r g8 rovided by law:

Accelerate Indevtc~nesa. Lender shall have the right at its option without notice to Grantor to declare the
egct'irie Jdnmnem irymediaiely due and payable, Including any prepayment penaity which Grantor would be
requir .

UCC Remedies. With reszect to all or an?« part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured pany vrder the Uniform Commercial Code.

Collect Rents. Lender shail hrve the right, without notice 1o Grantor, 1o take possession of the Property and
collect the Rents, inciudinq amatats past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebredrasa. In juntherance of this rl?ht. Lender may require any tenant or other
user of the Property 1o maie payments of rent or use fees directly 1o Lender. (f the Rents are collected by
Lender, then Granfor irrevocabig gesirnates Lender as Grantor's attorney-in-fact to endorse instruments
jeceived in payment thereof in the nainz f Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other ugere to Lendssin response tn Lender's demand shall satielr the abligations for
which the paymenis are made, whether or ‘not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either ’n person, by agemt, or through a receiver.

Maorigsgee in Possession. Lender shall have the right to be placed as mortgagee in possession or 16 have &
recelver appointed 10 take possession of ail or any part of the Property, with the powsr to protect and preserve
the Property, o operate the Pmpeng pracedinﬁ foreciocura or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of (hu recalvership, against the Indebtedness. The
mortgagee in 8sion Of receiver may serva without ‘ound it permited by law. Lendar's right to the
a'%)o?#tmem ol a receiver shall exist whether or not the f:ggqrent value of the Property exceeds the
'l_ecggtginess ty a substantiai amount. Empioyment by Lenoer shzi not disqualify a person from serving as a

‘J#edlglal Fno;eclomre. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
roperty.

Deficle Judgment. if permitted b ficable law, Lender may obizin ‘a judgment for any deficienc
remainl:gyin the lndebtednegg due to Lgngg? aftter application of all a;muﬁts rm.e%veg from the exgrcise of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in'this Morigags or the Credit
Agreement or avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waiva-any and all right to
havs the property marshalled. In exercising its rights and remedies, Lender shali be free to 2ail all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entited to bid at any
public sale on all or any portion of the Property.

Nolice of Sele. Lender shall give Grantor reascnable natice of the time and place of any public sale of the

Personat Property or of the time efler which any private sale or other intended disposition of the Personal

arnpsgirty is J? be ,n;ade. Aeasonable notice shall mean notice given at feast ten (10) days befors the time of
@ saie or disposition.

Walver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall not
constitite a waiver of or prejudice the arrg's rights otherwise 10 demand strict compliance with that provision
or any other provision. "Election by Lender ¢ pursue any remedy shall not exclude pursult of any other
{ y, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not atfect Lender’s right to deciars a default and exercise its
remedies under this Mortgage.

Aftoreys' Fees; nses. I Lander inslitutes any suit or action to enforce any of the terms of thig

. Lender shall be entitlied to recover such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any count action is invalved, all reasonable expenses incurred
by Lender that in Lender's opinioh aré neces at_any time for the protection of its interest or the
enforcement of its rights shall hecome a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure unti; relnald al the rate provided for in the Credit Agreement. Expensas covered
bﬁ this paragraph include, without limitation, however subject to any limits under apf)llcabla law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there i a fawsuit, including attorneys' tees for
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m)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reposs
{including foreclosure repons), surveyors' reports, and appraisal fees, anc tite insurance, o the extert
f;ev;mm by applicable law, Grantor also will pay any court costs, in addition to ail other sums provided by ;

bankruptcy proceedings Jincluding efforts to modify or vacate anty automatic stay or injunction),

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mertgage, including without limitation an
notice of default and any notice of sate to Grantor, shiall be in wrlting, may be De sen by telefacsimilie, and ghall ;
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, i j
mailed, shall be deemed effective when deposited in the United States mail first cfass, cn;n!ﬂed or registered mail,

age prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address icr notices under this Morigage by giving formal wriften notice to the other parties, spec'rxﬁg that the
urpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
jen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees 10 keep Lender Informed at all {imez of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:
Amendments. “This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partes as to the matters set forth in this Mortgage. No alteration of or amendment g this

artgage shall bu cdactive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the altere: or or amendment.

Applicable Law. This Miatjage has been delivered to Lender and accepted by Lender in the State of
Minols. This Morigage sliali he governed by and construed in accordance with the iaws of the State of

liitnols. .
Caption Headings. Caption heazirys in this Mortgage are for convenience purposes only and are not to be

Uods 10 !nterpretggr define the provisionz of this Mongage. pu "

Merger. Thera shall be no merger of the interest or estate created by this Mongage with any other interest or

estale in the Property at any time held bv or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. Al obligations of Grantor uraer this Mortgage shall be Joint and several, and all references

to Grantor shall mean each and every Granior. ~This means that each of the persons signing beow I8
responsible for alt obligations in this Mortgage.

Severabliity,. 1f a court of competent jurisdiction firvis any provision of this Mortgage to be invalid or
unenforceable as fo any Persor- or circumstance, sura finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. it feasible, any such offending provision shall be

deemad to be modified to be within the limits of enforceani®o or validity. however, i the ¢ ing provision

cannot be so madified, it shali be stricken and alf other provisinns of this Mortgage in all other respects shall

remain valid and enforceable. ‘
Successcrs and Assigns. Subject to the limitations stated in this Mo:;;;age on transfer of Granter’s interest

this Mortgage shall be binding Upon and inure to the benefit of the purfias, their successors and ass@ns. it

ownership of the Properly becomes vested in a person other than Grawo:, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morgage ard the Indebtedness by way ot

forbearance or extension without releasing Grantor from the obligations of wis orgage or liability under the
indehbtedness. -

Time Is of the Essence. T'me is of the essence in the performance of this Mouigags.

Walver of Homestead Exemplion. Grantor hereby reteases and weives all Jobw-and benefits of the
homestead exemption laws of the State of Hllinois as to all indebtedness sacured by thiz K. wigage.

Walvers and Consents. Lender shall not be deemed to have waived an{ mts under thie mortgage (o7 umtir?r
er.

the Related Documents) uniess such walver is in writing and signed b¥' No delay-9- omission on the
f such right or any other rioit. A walver by

o e e e e e

i part of Lendar in exercising any right shall operate as a walver o a
) any party of a provision of this Mo ﬁaPe shail not constiute a walver of or prejudice the party’s right otherwise
1o demand strict compllance with that provision or any other provision. No prior walver by Lender, hor any

" course of dealing between Lender and Grantor. shall constitute a waiver of any of Lender's rtﬂtgts of any of
Grantor's obligations as to any future trangactions. Whenever consent by Lender is required in this Morntgage,

the granting of sucn consent r Lender in any instance shall not conetitute ~antinuing consent to subsequent
instances where such consent (8 required. !

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the Cradit
Agreement is SEPTEMBER 13, 2003. Such maturity date is subject to such renewais and extensions therac! as

Grantor and Lender may from time to time agree,
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EACH GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS.

*N fg #Lll-l-:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ze- )
e
COUNTY OF M - )
On this day belore me, the undersigned Notary Fublic. personally appeared RUSSELL NEWLIN and MARILYN

NEWLIN, to me known t0 be the Individuals describec in and who executed the Mortgage, and acknowlaedged that
they signed the Mortgage as thelr free and voluntary act rnd' deed, for the uses and purposes thersin mentioned.

Given srder my hand and officlel seal this /3 day ot f: 20 3/ 1046
By@d_{& ; : Reslains ot
vd "

Notary Public in and for the S'ste ‘ 2 'OFHCIA SEAL"
/ . % . BARBARAPRETZMAN  §
My commission explres ; 2’0 Kiaary Public, Stete of linols

My Carimission Expires 01729100 &

. —_—
LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22 (c) 1996 CFl, ProServices Inc. Al rights russived.
{iL-G03 NEWLIN.LN L2.0VLj
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