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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1996, betwear. CEBORAH VINSON, A SINGLE WOMAN NEVER
MARRIED, whose address is 411 W. ONTARIO UNIT # 721, CHICAGO, Il 60670 (referred to beiow as

"Grentor”); and HARRIS BANK GLENCOE-NORTHBROOK, iv.A, whose address is 333 PARK AVENUE,
GLENCOE, I 60022 (referved o below as "Lender”).

GRANT OF MORTGAGE. For veluable congideration, Grantor mortgages, vzrvants, and conveys 1o Lender all
of Grantor's 7ight, title, and interast in and o the following described feal props.ty: togethsr with ail existing or
subsequently erected of affixed buildings, improvemernis ard fixtures: all easeriords, rights of way, and
appurtenances; all water, water rights, watercourses ang ditch rights {including stuck ‘- utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ihe real praperty, irsluring without limitation
all mingrals, 0ii, gas, geotherma! and similar matters, located in COOK County, State ot \linois (the "Real
Property"):

UNIT NO. 721 IN ONTARIO STREET LOFTS CONDOMINIUM AS DELINEATED ON A JUAVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 4 IN ASSESSOR'S DIVISION OF THE
KINGSBURY TRACT IN EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" YO THE DECLARATION OF CONDGMINIUM RECORDED AS DOCUMENT NO. 94827940

TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINIOIS,

The Real Properly or iis address is commonly known as 411 W, ONTARIO UNIT # 721, CHICAGO, I 60610,

The Real Property lax identification number is 17-09-128-001, 17-08-128-002. 17-09-128-003, 17-08-128-007,
17-08-500-022.

Grantor presently assigns (o Lender ail of Grantor's right, title, and interest in and to ait leases of the Propenty and
all Fents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in

the Parsonal Property und Renis.
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DEFINITIONS. The foliowing words shail have the following meanings when used in this Morigage. Terms not i
otherwise defined in this Morigage shalt have the meanings attributed to such terms in the Uniform Commerciat
Code. Ail referances to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving lne of crecit agreemerd dated
September 3D, 1996, between Lender and Grantor with a credi fimit of $117,000.00, together with all *
renewals of, extensions of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit
Agresment. The interest rate under the Credit Agreement is a variable interest rata based upon an index,
The index currently is 8.250% per annum. The interest rate to be applied to the oulstanding account balance
shall be at a rate 0.750 percentage points above the index, subject however to the following maximum rate.
Under no circumsiances shall the interest rate be more than the lesser o 18.000% per annum or the maximum

rate allowed by applicable law.

Exisling Incabiedness. The words "Existing indebiedness* mean the indebtedness described below in the
Existing Indebteiness section of this Martgage.

Grantor. The wora "Grantor” means DEBORAH VINSON. The Grantor is the morigagor under this Mortgage.

Guarantor. The word *Guarantor” means and inCludes without fimitation each and all of the guarantors, .
sureties, and accommadaticn parties in connection with the indebtedness. _

Improvements. The woru "merovements” means and includes without limitation alf existing and future
improvetnents, buildings, structwes, mobile homes affixed on the Real Property, facilities, additions,
replacernents and other construction o7 e Real Progerty.

indebtedness. The word "Indebtedness’ (nvans all principal and interest payable under the Credit Agreement ‘
and any amounts expended or advanced vy Linder 16 discharge obligations of Graniar or expenses incL.red ‘
by Lender to anforce obligations of Granlor wraisr this Mongage, together with interest on such amounts as
provided in this Morigage. Specificaily, without livinetion, this Morlgage secures a revolving line of credit
and shafl secure not only the amount which Lender hes presantly advanced to Grantor under the Credit
Agreement, but also any fulure amounts which weader may advance to Grantor under the Credit
Agreement within twenty (20) years from the dete of 1's lortgage to the same extent as if such future
advance were made a3 of the date of the execution of this Mortgage. The revolving line of credit
obligates Lander to make advances fo Granfor so long as Grenior complies with alt the terms of the
Credit Agreement and Relsted Documents. Such edvances may be ‘ade, repaid, and remade from time
{o time, subject 1o the limitation that the total outstanding balance »ving al any cne time, not including
finance charges on such balance at a fixed or variable rate or sum as pravided in the Credit Agreement,
any temporary overagee, other charges, and any amounts expended o advanced as provided in this :
paragraph, shell not exceed the Credit Limit as provided In the Credit Agreemeni. It is the intention of ‘
Grantor and Lender that this Mortgage securas the balarice outstanding under tve 2t Agreement from P
time to time from zero up (o the Credit Limit as provided above snd any intermediae oziance. At no time
¢y shatt the principal amount of indebledness secured by the Mortgage, nol including swns advanced to .
-5 protect the security of the Morigage, exceed $234,000.00. o
"1 Lender. The word "Lender' means HARRIS BANK GLENCOE-NORTHBROOK, NA, its successors and
l"J assigns. The Lender is the morngagee under this Mongage.
gf Mostgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation al! assignmaents and security interest provisions relating to the Personal Property and Renis.

" @ Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ot
personal property now or hereafter owned by Grantor, and now or herealier attached or affixed 10 1he Real
Property; fogsther with all accesslons, paris, and additions 1o, all replacemente of, and all substilutions 19, any
of such property: and together with ali proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights dascribed above in the
"Granl of Mertgage” section,

i_
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b
7 Relaled Documents. The words "Related Documems* mean and includa without imitation all promissary

“f  notes, credit agreements, loan agreements, environmentat agreements, guaranties, security agreements,

’.ﬂ morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
‘7 existing, executed in connestion with the indebtedness.
¢

..::,; Renis. The word "Rents” means all present and future rents, revenues, incoms, issues, royalties, profits, and
¥ other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO ANG SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT L’2iS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTC LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. /IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCAMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lerder all
amdour}tg. s&cur{ed Dy this #idrigage as they become due, and shalt stiictly perform alt of Grantor's otligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possassion and use of
the Property shail be governaed by the following provisions:

Possession and Use. Until in deeii, Grantor mg\rforemaln in possession and control of and operate and
manage the Property and collect the Repte irom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perfarm all repairs,
replacements, and maintenance necessary 0 Dreserva its value.

Hazardous Substances. The tarms “hazariors waste " “hazardeus subslance,” “disposal” “release,” and
"threatened release” as used in this Mongn.c, shall have the same meanings as set forth in the
Comprehensive Environmentai Response, Compunsatian, and Liahility Act of 1980, as amended, 42 4.S.C.
Soction 9601, et seq. *cencwk‘ he Superfund Arisncments and Reauthorization Act of 1886, Pub. L. No.
99-499 ("SARAY), the Hazardous Materials Transportaiion Act, 49 U.S.C. Seclion 1301, el seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8301, et saq., or other applicable State or Federal laws,
rules, or reguiations adopted pursuant to any of the fereguing.. The terms "hazardaus waste® and *hazardous
substance” shall also include, without limitation, petrofeum ad netroleum by-products ar any fraction theraof

asbestas. Grantor represents and warrants to Lender tha!: ta) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciuie; storage, treatment. disposal, release or
thveatened release of any hazardous waste 6r substance by any persor on, under, about or from the Prcpert!':
(b) Grantor has no knowledge of, or reason o belleve that there has beep, except as previously disclosed 10
and acknowledged e?! Lender in wriling, (i) any use, generation, maiy'acture, storage, treatmant, disposa,
release, or threatened release of any hazardous wasle or substance on, uadyr, abow! 07 fram the Propetty by
any prior awners or occupants of the Pmpenrév or (i[i_zxany actual or threater«g itigation or claims of any kind
by any parson frelating 10 such matiars; and (c) Except as previously disuised to and acknowledged by
Lender in writing, {f) neither Grantor nor any tenant, contractor, agent or other authisized user of the Propeny
shak use, generate, manufacture, store, treat, dispose of, or release any hazardu.s wasie or substance on,
under, about or om the Property and {iit any such activiy shail be conductet’ in compliance with all
applicable fedaral, state. and local laws, regulations and ordinances, including without “iriation those laws,
regulations, and ordinances descrivec above. Granfor authorizes Lender and its agents ‘o anter upon the
Propertiy to make such inspections and tests, al Grantor's expense, as Lender may deeir-appropriate to
determine compiiance of the Properly with this seclion of the one. Any inspections or t2ts made by
Lender shall be for Lender's purposes only and shall not be conslrued to create any responsiciny or liability
an the part of Lender to Grantor or to any other person, The reprasantations and warraniies containgd herein
are based on Grantor's due diligence in investigating ithe Property for htazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnity cr
contribution In the event Grantor becomes hable for cleanup or other costs under any such laws, and’ (b)
agreas to Indemnily and hoid harmiass Lender against an¥ and all claims, losses, liabilities, damages
Penatﬁes and expenses which Lender may ditectly or indirectly sustain or stiffer rasulling from a breac of
his section of the Mortgage or as a consequence of any usa, generation, manufacture, storage, dispcsal,
release or threatened relaase occurring prior 1o Grantor's ownership or Interest in the Pro erty, whather ar not
the same was or should have beer known to Grantor. The provisions of this section of the Mortgags,
including the obligation to indemnify, shall survive the Paymem ol the Indebtedness and the satisfaction and
reconveyance of lier: of this Monigage and shall not be affected by Lender's acquisition of any interest in
the Propenty, whether by toreciosure or otherwise.

Nuisance, Waste. Grantor shall nof cause, conduct or permit any nuisance nor commit, permit, or suflar any
siripping of or waste on or {0 the Properly or any portion of the ProPeny, Without limiting the generality of the
fpref;oi.ng. Grantor will not remove, or [?ram to any other party the right to remove, any timber, minerals
(including it and gas), soil, gravel or rock products without the prior writien consent af Lender.

Removal of improvements. Grantor shall not demalish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition 1o the ramoval of any improvements, Lencior m_ag
requre Granior 10 make arrangements satisfactory to Lender t¢ replacé such I(rprovements wit
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Imprcvements of at least equal valua.

Lender's Right to Enter. Lender ang ils ;'l_ﬁents and representatives ma'y:r%nler unon the Raal Pro’pany a all
reasonable fimes to atlend to Lender's imerests and 1o inspect the Property for purposes of Grantor's
compliancea with the terms and conditions of this Mostgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie 1o the use or occn,g)ancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, including appropriate appeals, so long as Grantor has notitted Lander in writing prior to
dou:}g 50 "and so iorag as, in Lenders sole opinion, Lenders interesis in the Propert¥ are not jeopardized.
Lenoer may require Grantor ta post adequate security or a surety bond, reasonably satisfactory 1o Lender, to

protect Lerider's interest.

Duty to Protect. Grantor agrees neither tc abandon not leave unatiended the Property. Grantor shall do ali
olher acts, in_addition 1o those acts set forth above in this section, which from the character and use of the

Property are recsonabiy hecessary 1o protec! and praserve tha Property.

DUE ON SALE - CGMEENT BY LENDER. Lender may, at its option, declare immediately due and payable af
sums secured by this-Wortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, < any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie.ov.interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigit sale, deed, installment sale contract, !and contract, contract for deed, leasshold
iterest with & term greater than thres. (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land st olding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor s & corporation, partnership or limited liabilty company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
of fimited Hability company interesls, as the cass may be, of Grantor. Howaever, this option shall not be exercised
by Lender it such exercise is prohibited by federat Jav. ar by lilinois law.
'{ﬂ%ﬁggm LIENS. The following pravisions rala.ing tn the taxes and liens on the Property are a pant of this
Payment. Grantcr shall pay when due {(and in alt averas prior to delinquency} all taxes, payroll taxes, special

faxes, assessments, water charges and sewer service ciiiiges levied against or on account of the ProPertt#.
o the

and shall pay when due all claims for work done on ¢ ‘o7 services fendered or material furnished
Froperly. Grantor shall maintain the Pro eﬂ¥ free of all liens naving prierty over or equal to 1he interest of
Lender under this Mortgage, except for the lien of taxes and arsessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwisa provider:in the following paragraph.

Right To Contest, Grantor may withhoid %ayment of any tax, assegsment, or claim in connection with 3 good
taith dispute over the obligation ic pay, so lorig as Lendar’s interest in the rropety is not jeopardized. 1t a lien

arises or is filed as a result ot nonpayment, Grantor shakt within fifteen {1 5) days after the fien arises ¢r, if a

lien is tiled, within fifteen (15} days afler Grantor has nolice of the filing, sccuie the discharge of the lien, or if

recguesled by Lender, deposit with Lender cash or a sufficient corporate surcty bond or other securily
satisfactory fo Lender in an amount sufficient 10 dlischarge the lien plus any costs and atomeys' fees or other

charges that could accrue as a result of a foreclosure 'or sale under thelien. Tn any contesl, Grantor shall

defend itsesf and Lender and shall satisty any adverse mtrj‘gment before enlorcemeri ajainst the Prapery.

Grantor shali name Lender as an addtional obligee under any surety bond fumirned in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidence ci payment of the
laxes or assassments and shall authorize the appropriate governmental officiat 1o deliver to Lengs: at any time

a wiitten statement of the taxes and assessments against the Praparty.

Notice of Construction. Grantar shall notify Lender at least fifteen (15) days betore any work is commenced,
any services are furnished, or any fnaterials are supplied 1o the Property, it any mechanic's fien, materiaimen’s
lient, or other lien could be asserted on account of the work, services, or materials and tha cost exceeds
$10,000.00. Grantor will uporn request of Lender furnish 1o Levider advance assurances satisfaciory to Lender

that Grantor can and will pay the cest of such improvements,

%ﬂgPERTY DAMAGE INSURANCE. The following provisions rglating to insuring the Properly are a part of this
orgage.

'"Mainfenance of insurance. Grantor shall procure and maintain policies of fire insurance with stanlard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvernents on the Real Property in an amouni sufficient 1o avoid agphcapon of any ¢oinsurance clause, and

- with a standard mostgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from 2ach insurer containing a stipulation that coveracge will not be cancelled or diminished without a
minimum of threg (3) days' prior written notice to [.ender and not containing any disclaimer of the insurer's
fiability for failure 1o give such notice. Each insurance policy also shall include an endorsement &f_cvu}ing that
coverage in favar of Lander will not be impaired in any way by any act, omission or defaull of Grantor or an
other person. Should the Real Proper!lﬁa any time become focated in an area designated by the Director o

€729

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
malntain Federal Hood !nsurancs, fo the extert such insurance is required by Lender and is or becomes
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available, for the term of the loan or for the full unpald principal balance of the ioan, or the maximum imit of
coverage that is available, whichever is less.

ication of Proceeds. Grantor shall pmmpllgsnotﬁy Lender of any loss or dama%e to the Prg{)en it the
estimated cost of repair or replacement exceeds $5,00000. Lendar may make proot of loss i Granlor fails to
do so within fiteen (15) gieags of the casualty. Whether or not Lender's Security is impaired, Lender may, a its
glection, apply the proceeds 10 the reduction of the Indebledness, payment 0! any lien affecting the Propeity,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.

-} Lender shall, upon satistactory proof of stich expenditure, pay or reimbursg Grantor from the progeeds for tho

reasonable cost of repal or ieStoration i Grantor is not In defauit hereunder. Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender has not cemimitted to the repair or
resioration of the Property shall be used first to pay any amount owing to Lender undsr this Morigage, then 1o
Frepa accrued interest, and the remainder, it any, shall be applied to the principal balanCe of the
ndgt; edGr:g?nsb I Lender holds any proceeds affer payment in full of the indsbladness, such proceeds shail be
paid to f,

Unexpired Inawance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser of the Properly covered by this Mortgage at any trustee’'s sale or other sale heki under the
provisions of this Viortgage, or at any toreciosure sale of such Property.

Compliance with Exisiing Indebtedness. During the period In which any Existing indebtecness described

below is in effect, comeuance with the insurance provisions comtained in the Instrument evidencing such

Existing Indebtedness shaf constitute compliance with the insurance provisions under this Mortgage, 10 the

extent compliance with the tirms of this Morlgage woutd constilute a du%lication of insurance requirement.

any proceeds from the insurance become payable on loss, the provisions in this Mon%age for division ol

'{ggbegas ﬂs;l;all apply anly to that porlion of the proceeds not payable to the holder of the Exisiing
Ness.

EXPENDITURES BY LENDER. If Grantor iails to co;.ndaly with an¥ provision of this Morgage, including any
obligation to maintain Existing Indebtadness in good sianding I
commenced that would materially affect Lercurt Interests in the Property, Lender on Grantor's behalf may

as required below, or if any acticn or proceedir:g Its

1
shall not be required to, take any action that Leivier deems appropriate. Any amount that Lender expends In so
doing will bear intarest at the rate provided for in *bs Cradit Agreement from the date incurred or paid by Lender to
the date of r a{men! by Grantor. Al such expense;, at Lender's option, will (a) be payable on demand, (b} ba
added to the balance of the credit line and be apportiorac among and be payabis with any instaliment Payman!s
to become cue duritg either EAI) the term of any applicable msurarice policy or” (if) the remaining term of the Credit
Agreement, or IJc) be treilxd as a balloon payment wiucn will be due and ﬂayable al the Credit Agreement's
maturity. This Morigage also will secure payment of thess-aniounts. The rights provided for in this garagraph
shall bé in addition 1o any other rights or arty remedies 1o whick 1.2nder may ba enliied an account of the defaul.
Any such action by Lender shall not be construed as cuning the de‘ait 50 as 1o bar Lender from any remedy that
it otherwise would have had.

Hgs‘?glgsyv; DEFENSE OF TITLE. The following provisions relating to ov:narship of the Property are a par of this

Tite. Grantor warrents that: {a) Grantor holds good and marketable Y of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set foripin the Real Properir description

or in the Existing Indebtedness section below or in any title insurance policy, ‘tle repor, or finai title opinion

igsued in favor of, and accepted by, Lender in connection with this Mortigage, and (bj Grantor has the ful
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrarts and will forever defend
the title to the Property against the lawlul claims of all persons. in the event any actcwi cr proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mort%acape. Jramor shall defend
the action at Granor's expense. Granior may be the nominal parly in such proceeding, oui-Lender shall ba
antitlect to participate in the proceeding and 10 be represented in the proceeding by counse. of Lander's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender riay request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Properly compliss with
all sxisting applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
D

Indebtedness”) are a pari of this Mortgage.

Existing Lien. The fien of this Morigage securing the indebtedness may be secondary and inferior to &)
existing hien. Granlor expressly coveranis and agrees io pay, or see to the payment of, the Existing}
indebtedness and 1o prevent any default on such indobtedness, any defauit under the insiruments evidencing
such indeblednass, or any detauk under any security decuments for such indebtedness. 1

-
No Modification. Grantor shall not enter info any agresment with the holder of any mortgags, deed of frust, agQ
other security agreement which has priority over this Mortgage by which that agreement is modified, amended >,
extendad, or renewed without the prior written consent of Lender. Grantor shall neithar request nor accepley
any future advances under any such security agreemert without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage.

lcation of Net Proceeds. i ali or any Part of the Property is condemned by eminent domain procesdings
of by any ‘)roceedmg ar purchase in lieu of cordamnation, Lender may al its glection require that all or any
portion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
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Property. The nst proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and atternays’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the awaid.

Grantor may be the nominal n?any in such proceeding, but Lender shall be entitled to participale in the

procaeding and to be represenied in the proceeding by counsel of its own choice, and Granier will deliver or

ggl:‘?g plg“gg delivered to Lender such instruments as may be requested by it from time to time fo permit suct
I .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governmental taxes, faes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Moritgeag‘e and {ake whatever other action is requested by Lender o gerfect and cominue
Lender's lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as descrtbed below, together

with all expenzas incurred in recording, perfecting or continuing this Morgage, including without limitafion ali
1axes, fees, ausi.mentary stamps, and other charges for recording or registenng this Morigage.

Taxes. The fo!:owEnF shall constitute taxes to which this section applies: (a) a specific tax upon this type ot
Mort aae or upon 24 or any part of the Indebtedness secured by this Mortga%e; sﬁ)) a specific 1ax on Grantor
which Grantor is ai.no ized or required 10 deduct from paymenis on the Indebtedness secured by this type of
Mortgage; (c) a tax un this t{pe of Morigage chargeable aqamst the Lender or the hoider ot the Cradit
A?reement; and (d) a spacific tax on all or any ponicn of the Indebtedness or on payments of principa!l and
inferest mada by Grantor.
Subseguent Taxes. Il any tax to which this section applies is enacled subsequent to the dale of this
Martgage, this avent shall have ‘ne same effect as an Even of Defar!t {(as defined eiowi, and Lender may
exercise any or all of its_availabis rainedies for an Event of Default as provided below uniess Grantor either
a) pays thd tax before it becomes delwiguent. or r‘(b contests the tax as provided above in the Taxes and
t;eegn%eclnan and deposits with Lendei cash or a sufiicient corporate surety bond or other security satistactory
er.
SECURITY AGREEMENT; FINANCING STATE’4ENTS. The following provisions relating lo this Morigage as a
security agreement are a pan of this Morigage.

Securlty Agreement. This instrument shall constitirtie-a securily agreement to the exieni any of the Property
constitutes Tixiures or other personal propery, and [ ender shall hava all of the rights of a secured party under
the Unitorm Commercial Code as amended from time ic time.

Security Intereat. Upon request by Lender, Grantor srali_sxecuie financing statemenis and take whatever
other action is requested by Lender to perlect and corpug, Lender's securily interest in the FRents and
Personal Properly. In addition to recording this Morigage In-(b< real properly records, Lender may, at any
time and withoui further authorization from Grantor, file executed sounterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburee Lerder for-all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembi: the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it ova'able to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lerder (secuced party), from which information
concerning the security interest granted by ihis Mortgage may be obtained (wéch as required by the Uniform
Comimercial Code), are as stated on the iirst page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY~IN-FACT. The foliowing provisions relating to-ruither assurances and
atiorney-in-fac! are a part ol this Morigage.

Furlher Assu:ances. At any time, and from time to time, upon request of Lender, Grantor wili make, execule
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's cesinse, and when
requested by Lander, cause o be filed, recorded, refiied, or rerecorded, as the case may ta 21 such times
ard in such ‘offices and places as Lender may deem appropriate, any and all such mortgages, decds of trust,
security deeds, security agreements, financing statemants, continuation statements, instruments of further
assurance, cerlificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve {a) the obligations of Grantor under the Cradit
sgreement, this Morigage, and the Related Documents, and (b) the liens and securttjy interests created by this

ongage on the Propen% whether now owned ar hereafler acquired by Granlor. Unless prohibited by (aw or
agreed to the contrary by Lender in writing, Granlor shalt reimburse Lender for all costs and expenses
incurred in connection with the matlers referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
7 do so for and in the name of Grantor and at Granfor's expense. For such purposes, Cirantur heveby
™ lrrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of makmgé executinq, delivering,
{~ filing, recording, and doing all other things as may te necessary or desirable, in Lender's soie opinion, 1o
. accomplish the matters refarred to in the preceding paragraph.

@

OBULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line accourt, and
otherwise gerforms all the obligations imposed upon Grantor under this Mongage, Lender shall execule and
defiver to Grantor a suitable satisfaction of 1his Morii;age and suitable statements of termination of any _ﬂnaru;m_'P
statement on file evidencing Lender's secun!r interasf in the Rents and the Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination lee as determined by Lender from time to time. |f,
wever Pa ment is made by Grantor, whether voluntarily or otherwiss, or by guarantor or by any thirs partv o
the Indebledness and thareafter Lender is forced to remit the amount of that payment (a) to° Grantor's trustee in
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1 bankruptcy of to aSJ similar persan under any federal or state hankrupicy law or law for the rellef of debtors, (b}
" by reason of any judgment, decree or order ol any courl or administrative body hawving jurisdiction over Lender of
L.+ any of Lender's properly, ar ﬁ) 2{- reagon of any setflement or comprormise of any claim made by Lender with any
i claimant (incliding without lImitation Grantor), the Indebtedness shall be congidered unpaid for the purpose i
- enforcament of this Morgage and this Montgage shall continue o be effective or shall be reinstated, as the case
1 gm be, notwhhstanding any cancellation ot this Mo_ngag!e or of any nate or other instrument or agreement
encing the Indebtednass ‘and the Property will continue to secure the amount tapald or recoverad lo the same
gxtert as If that amoumt never had been originally received by Lender, and Grantoy shall be bound by any
judgment, decrae, order, seftiament or compromise relating ta the Indebtednass or to this Mortgage.

DEFAULT. Each of the foliowing, al the option of Lender, shall constitule an event ot defaull ('Evert of Defaull™
under this qu%age: {a) Grantos commits fraud or makes a material misrepresentation al any time in connection
with ihe credit line accoum. This can include, for example, a false statemoent about Grantor's income, assels,
liabithies, or any other aspects of Grantor's financial conditien. (b} Grantor does not meet the repayment terms of
the credt line account. (¢} Granior's action or inaction adversely affects the collateral for the credit ing account or
Lender's ights in the collateral. This can include, for exampia failure to maintain required insurance, waste or
destructive use of v dwelling, fallure 10 pay taxes, deaih o all persons liable on the accourt, transfer of title or
sale of the dweliny, croation of a fien on the dwelling without Lender's permission, forecissure by ihe hoider of
another lien, or the 1:se af lunds or the dwelling for prohibited purpoces.

RIGHYS AND REMELMES OGN DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, al its option, muy <xarcise any ane or more of the lollowing r(ghts and remedies, in addition to any other
righis or remedies provided vy law:

Accelerate indebtedness, ..ander shall have the right ai its oplion without notice to Granlor to declare the
agélr? eidnc;gb‘t)e;dness immedial:v-due and payable, including any prepayment penally which Grantor would be
roquir y.

UCC Remedies. With respect t6-Zi oF any part of the Personal Froperty, Lender shall have all the nghts and
remedies of a secured party urdel {rie Unitorm Commarcial Code. .

Collect Rents. Lender shall have the viaht. without notice to Grantar, to take passession of the Property and
gollect the Rents, including amounts pau <ue and unpaid, and apE!y the net proceeds, cver and ajove
~ Lender's costs, against the ndebtedness. utiuiiherance of s right, Lendaer may require any tenanl or ather
- user of the Propeny to make a%ayments of ren, Or use fees directly 1o Lender. It the Rents are collecled by
Lender, then Granfor lrrevoc designates iender as Grantor's attorney-in-tact 10 endorse instrumants
received in paymen! thereof in the name of Grantur ond to nhegotiate tha same and collect the proceeds.
Paymenis by ténams or olher users 10 Lendar in resnonse 1o Lender's demand shali satisty the obligations for
which the paymenls are made, whether or nol any reper grounds ior the demand existed. Lender may
axercise lis rights under this subparagraph either in persur, by agent, or through a receiver.

Morigagee in Possession. Lander shail have the right to ta rlaced as mangagee in possession or to have a

receiver appointed fo take possession of ali or any part of the-@runerly. with the power to protect and grssawe

the Property, to operaia the Propeity preceding toreclosure or sale,and fo collect the Rents from the Propert

- and apply ghe proceeds, over and abova the cost ot the receiveiship, against the Indebledness. The
v morigagee in pOSsSession or receiver manesarve without bond § (lermivded by faw. Lender's right io the
. appointment of a receiver shall exist whether or nol the apparasi valie of the Property exceeds the
| eljz’tedness by a substantial amount. Emplcyment by Lender shall not aisquality a person trom serving as a

receiver,

Elr\‘:dlﬁimaé F'?reclosure. Lender may obtain a judicial dacree foreclasing Gramor's imterest in aill or any part of
g eny.

Deficlency Judqment. i permilled by applicable law, Lendar may obtain a judyment for any deliclency
remaining in the indabtedness due ta Lender after application of ali amounts receivad iro/a the exercise of the
rights provided in this section. :

Other Remedies, Lender shall have ait other rights and remedies providad in this Martgzgn or the Cred
Agreement or available at taw or in equtly.

Sale ot ihe Property. To ihe extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshafled. in exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Preparty togethér o Separately, in cne saie or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Ssie. Lender shall give Grantor reasonable notice of the lima and place of any public sale of the
Personai Properly or of the time afier which anr private sale or other inlended disposition of the Persanal
Property is to be made. Reascnable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

walver; Election of Remedios. A waiver by any pary ot a bragch of a provision of this Monﬂ?qa shall not
constituie a waiver of or prajudice the Eaﬂg's righls otherwise to demand strict compliance with that provision
or agy other provision. Election by Lender 10 pursue any remedy shalt nol exciude pursuil of any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this -
Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedias under this Mottgage.

Atfornays’ Fees, nses. !t Lender institules any sult or action 1o eniorce any of tha terms of this

Mortgage. Lender shall be ertitied to recover such sum as the couit may ad}udge reasonable as attorneys’
{aes @ (nal and on any appeal. Whather or not any court action s involved, all reasonable expanses incurred

60ELs6LI6

by Lender that in Lender's opinion are necessary at any time for the protection of fis interest or the
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enlorcement of its rights shall become a part of the Indebledness payable on demand and shail bear interest
from the date of expenditure untii repaid af the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without iimitation, however subject to any limfis under ﬁpplicab > law, Lender's
altomeys’ fees and Lender's legal expenses whether or riot there is a lawsuil, including attorneys’ (ees for
bankruplcy proceedings (including efforts to madify or vacate any a'tomatic stay or infunction), a%peals and
any ariicipated post-judgment collection servicas, the cost of searchii.g records, oblaining title repons
{includ 23 foreciosure repons&(suweyors‘ r_ePorts. and appraisal fees, and tille ingrrance, 1o the extent
Eietmm- by applicable law. Grantor also will pay any —ourt costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigags, inch:dinqefwimout {imitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be eflective when actually delivared, or when deposited with a nationally recognized overnight courier, or, it
maiied, shall be deamed eflective when depasited in the United States mail first class, certified or registered mal,
postage prepaid, directed to the addresses shown naar the be%mnmg of this Mortgage. Anr paity may change is
address for noticys under this Morigage by giving formal wrilten notice to the other panies, speciixi that the
urpose of the iiutice ig to change tfie party's address. Afl copies of notices of foreciosurs from the holder of any
ien which has priorisy over this Morigage shail be gent te Lender's address, as shown near the beginning of this
Mortgage. For notic: pumoses, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PRUY!SIONS, Tha following miscellaneous provisions are a parl of this Morigage:

Amendments. This Mailpage, together with any Related Documents, constitules the entire ungerstanding and
reement of the paities as i the matters sel forth in this Mortgage. No alteration of or amendn.ant G this
brigage shall be effective uilless given i wriling and signed by the party or parfies sought to be charged or
bountt by the alteration or ainendmant,

Appilcable Law. This Mortgage (ms been delivered to Lender and accepted by Lender in the State of
iiinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinols.

Capiion Headings. Caption headings in in's Morigage are for convenience purposes only and are not to be
used to interpret oOr define 1he provigions of iz Liortgage.

Merger, There shail be no mer'ger of the interest or-ortate crealed by this Mortgage with any other interest ar
eslale niln %hLe r%roperty al any time held by or for the benefit of Lender in any capacity, without the written
cansent of Lender.

."-‘.eve:rmbiiggi I a court of compatent jurisdiction s any provision of this Morigage lo be invalid or
8

unenforce as 1 any Person or chrcumstance, sucri-nnding shall not render thal provision invalid or
unenforceable as 1o any other parsons of circumstances. ~if «edsibla, any such offending provision shall be
deemed to be modilied to be within the limits of enforceability o« validity, howaver, it the cffending provision
canno! be so modified, 1 shall be stricken and aft other provisie/is of this Mortgage in all other respects shall
remain valid and enforceable.

Succassors and Asal%ns. Subject to the fimitations stated in this Morgage on transler of Grantor's interest,
this Mortgage snall be binding upon and inure 1o the beneilt of the part'ec’ their successors and assigns. I
ownership of the Property beComes vested in a persan aiher than Grantor .erder, without notice to Grantor,
may deal with Grantor's successors wilh reference 1o this Morigage aru inz Indeblednsss by way ot
forbearance or extension without releasing Grantor from the obligations of this Mcitgage or liability under the

Indebtednsss.
Time Is of the Essence. Time s of the essence in the performance of this Mortgage

Waiver of Homestead Exemption. Crantor hereby releases and waives all rights a.a- benefits of the
homestead exemption laws of the State of Hlinois as to alt Indebtedness securad by this Mot Poe.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mantiage (or under
the Related Documents) unless such waiver is in writing and signed by Lendar. No delay or omission on the
part ot Lender in exercising any right shall operate as a waiver of such right or any other righl. A waiver by
any patty of a provision of this Mo g e shall not constitute a waiver of or prejudice the parly's right otherwise
to ‘demand sirict compliancs with thal provision or any other provision. No ‘prior waiver by Lender, nor an
course of dealing betweer Lender and Grantor, shall constituie a waiver of any of Lender's rights or any o
Grantor's obligations as to any fulure transactions. Whenevar consent by Lender is required in this Morigage,
tine granling of such consent by Le.ider in any instance shail not constitte continuing consent to subsequent
instances whera such consent is required.
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¥, AGREES TO IVS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

(!/I//I//t‘//f!////lll//f/ff//lh‘/f/;

i ¢ “OFFICIAL SEAL"
STATE OF I [ / NG } 4 Michaet L. Hollar R

\
) 8%  Notary Public, State of Hiinois »
Lﬂ LL My Comemission Expires 08/29/98 )
COUNTY OF_ {4 a ) XCCCLLLeEndeieeeeeeteecttetocececd

On thig day before me, the undersigned Notar Public, personally appeared DEBORAH VINSON, to me known 1o
be the individuat described in and who exeratnd the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act aiw. aded, for the uses and purposes therein mentioned.

Given under my hand & olgclal seal this SO W"l _day of ge_g/ %a & , 19%_.

] M O / V‘l'r /é Residing &t 533 Pl hse C loncoe L.

Notary Public In and for the State of 2 // 1105

My commiasion expires __ § - 2¢)- 7F

LASER PRO, Reg. U.S. Pat. & TM Off., Ver. 3.22 {c) 1996 CFl ProServices, inc. Allfignts reserved.
{IL-GO3 HLCVINSC.LN 15.0M)
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15-, THIS CONDOMINILM RIDER is mada this 30ih day of September, 1996, and Is incorporated inte and shall be
,3— deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securily Instrument”) of the
= same date given by fhe undersigned (the "Borower) to secure Borrower's Note iv HARRIS BANK
..'%’ GLENCOE-NORTHBROOK, N.A_ {the "Lender) of the same daie and covering the Property described in the
.} Security instrument and located af:
¥ 411 W, ONTARIO UNIT # 721, CRICAGO, Hlinois 60610

The Property includes a unit in, logether with an undivided interest In the common elements of, a condominium

preject known &' ntario 1ofts

(ihe "Condominium Project”). 1f the owners association or other esily which acts for the Condominium Project .
fihe "Owners Association”} holds itis to praperty for the benefit or use of its members or sharghoiders, the &
Property also includes Borrower's inferest in the Owners Association and tha uses, proceeds and benefits of

Borrower's iterest

CONDOMINIUM COVENANTS. In uddition to the covenants and agreements made in the Security instrument,
Borrowar and Lender ‘urthar covenant and agree as follows:

A. Condominium Zoloations. Borrower shall periorm ait of Borrower's obligations under the Condominiym
Project's Constituent Docuine:ts, The "Constituent Documents” are the: (i} Declaration or any other document
which creates the Condomiriura Project; (i) by-Jaws; (i) code of regulations; and (i) other equivaient
documents. Borrower shall preripty pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard nsursnce. So long 2. the Owners Association maintains, with a generaly accepted insurarce
carrier, a "master” or "blanket* policy on (e Condominium Project which is satistactory 1o Lendsr and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firg and hazards included within the term "extenoed covarage,” then:

i} Lender walves the provision in Uiicrm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the “ropesty; and

{iiy Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property Is desmed satisfiod ta the extent that the required vorrage is provided by the Cwners Association palicy.

Borrower shall give Lender prompt notice of any lapse in rerui7ed hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds In lise f restaration or repair following a loss to the
Praperty, whether ta the unit or 1o comman elements, any proceeds r-2yable to Borrower are hereby assigned and
shall be paid lo Lender for application to the sums secured by the Secyrily Instrument, with any excess paid to
Borrower.

C. Fublic Lisbilty Insurance. Borrower shall fake such actions as may he reasonable to insure that the !
Owners Association maintains a public hability insurance policy acceptable ‘in-form, amount, and extent of
coverage (o Lenxier.

0. Condemnation. The proceeds of any award or ciaim for damages, dirett ¢r crisequential, payabile to
Borrower in connection with any condemnation or other taking of all ar any part of the Property. whethar ol the unit
ot of the common elements, o for any conveyance in lieu of condemnation, are hereby assigrer’ and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily instrurient as provided

in Unitorm Covenant 10. Qo E
E. Lender's Prior Consent. Borrower shalf not, except atter notice 1o Lender and with Lender's prior wiitten (P '
consent, ither partition o7 subdivida the Property or consent 10 ~}

(i the abandonment or termination of the Condominium Project, except for abandenmem or &2
termination required by law in the case of substaniial destruction by fire or other casusity or in the case of a taking Wi
by candemnation or eminent domain, .

{l) any amendment to any provision of the Constituent Documents tf the provision is for the express @’
benefit of Lendar;

(i} termination of protessional managemsnt and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennle Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 9/ 90 [page 1 of 2 pages)
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Loan No (Continued)

Associatior:; or
{iv} any action which would have the effect of rendeiing the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when dus, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addiiional debt of Borrower
secured by the Security Instrumant. Unless Borrower and i.ender agros to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to tha terms and provisions conlained In this Condominium
Rider.

626% 35236
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