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T /)
- THIS MOATCACE (Security lnstrument?) is given o SEPTEMBER 27, 1996 |
) The mortgagor is JUNE #,MCKOY, A SRIGLE PERSON 4 -
i ("Borrower"). This Saecurity Instosient is grven to CIMBANK F.S.B.
which is organized and existing unc es the laws o THE UMITED STATES OF AMERICA
and whose address is____ 12855 wORTH GUTER FORTY DRIVE ST. LOUIS, MISSQUR) 63141~ {Lender™.
" Borrower owes Lendar the principal sum.of Shdy Eight Thousand Four Hundred and 00/100
; Dallars (U.S. $__ 68,400.00 ~). This deb! is evidenced by Barrowsr's note dated the same dajo as this
Sacurity Instrument ("Note*), which provides {3r manthly payments, with the full debl, if not paid earlier, due and payabla an
OCTOBER 1, 2011 _ . . This Security Instrument securss to Lendar: (aj the repaymant
Lo of the debt svidanced by the Note, with interest, anc &' renewals, extensions and modifications of the Notg; (b) the payment
- of 2l othar sums, with interest, advanced under paragriph 7 to protoct the security of this Security instrument; and (¢) the
t‘_‘_ perdormance of Borrower's covenants and ag:eemants under his Ssecurity Instrument and the Note. For this purpose,
=~ Borrower does hareby morigags, grant and convey to Lendarihe lollowing aescribed praperty Jocated in
- CCOK County, ufi7is:
—  TAX NUMBER:14-05-403-022-1025
<
) UNST 8-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
¢  THE COMMON ELEMENTS N BEACH POINT TOWER CONDOMINIUMS AS S"w Yoy
) DELINEATED AND DEFINED B THE DECLARATION RECORDED AS i ‘30\,14
. L DOCUMENT NUMBER 24138343, IN THE SOUTHEAST 1/4 OF SECTION ’
©o 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD :
i-Z- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
which has the address of 5801 NORTH SHEBID{?H ACAD UNIT 88 LCHICAGO - ,
Ireel) h)
~  Rinois_60660- ("Property Address™);
{Z:p Cads] —’m
' inkiais /737
ILLINOIS - Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT form 3014 9/90
GFS Form G000C22 (5108) {page 1 of 7 pages}
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(%. . TOGETHER WITH all the impravements now or hereafter eracied on the property, and ali easements, appurisnances,
i ahd fixtures now of horeafter a pan of the property. All replacements and additions shall aiso ha covered by this Sacurity
‘3 instrument. Al of the foregoing is relerred to in this Security Instrument as the Property”.
ff BORROWER COVENANTS that Borrower is lawiully seised of the estats hereby conveyed ang has the right to
i'? mortgags, Jrant and convey the Property and that tha Froperty is unencumbered, except for encumbrances al record.
‘X Borrower warrants and wili defend generally the title to the Property agains! all ciaims and demands, subject to any e
'Y cumbrances af recosd.
1 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
i} variations by jurisdichion 0 constiute a undorm security instrument covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Cherges.  Borrower shal! promplly pay when due the
principal of and intarast on the debt evidencad by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and insrance.  Subjoct to applicable iaw of ic a wrillen waiver by Lender, Borrowar shail pay 1o
Lender an the d7; monthly paymaents are due undsr tha Note, until the Note is paxd in full, a sum {Funds”) for: (a) yaarly
1axes and assassiients which may attain prionty over this Security Instrument as a lien on the Property; (b} yearly leasehald
payments or grou:.t cents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood in-
surancw premivms, i v, {9) yearly mortgage insurance premiums, if any; and ({) any sums payable by Borrower to Lender,”
in accordance with the oiovismns of paragraph 8, in liew of the paymaent of mortgage insurance premiums. These ftems are
called “Escrow Rems.® Lenout (nsy, at any lime, collact and hold Funds in an amount not to exceed the maxmum amount a
lender for a faderally related riorioage loan may requite for Borrowsr's escrow accoun! under the federal Rezi Estate
Settlement Froreduras Act of 1974 a5-amended fram iime to time. 12 U.5.C. Section 2601 a1 seq. ("RESPAY. unless
anothuer law that applias to the Funds.cate a lesser amounl. ¥ so, Lender may. at any lima, collect and hold Funds in an
amount not 1o gxceed the lesser amount. L7iir may estimate the amount of Funds due on the basis of current data and
reasanable estimates of expanditures of futura Ss~row Kems or otherwise in accordance with applicable law.

The Funds shall be heid in an instilution w!/=e deposits are insured by a federal agsncy, instrumentality, or entity
(including Lender, i Lender is such an insiftution) arisany Federa! Home Loan Bark, Lender shali apply the Funds to pay
the Escrow Rems. Lender may noi charge Borrowsr or halding and applying the Funds, annuaily analyzing the asciow
accaynt, or vyerifying the Escrow Rems, unless Lender p/tys Uarrower intarest on the Funds and applicabla iaw permils
Lender to maka such a charge. However, Lendar may requirr Birroway to pay 2 one-ime charge for an independent real
estate tax repoiting servica used by Lender in connection with this }aan. unless applcable law provides otherwise. Unless
an agreement is made or applicabla law requires interast lo be paxt, Londer shall no! be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lander may agree in'w iling, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accouniing of the Funds, showing credits and debits to
the Funds and the purpose for wiich sach dsbit to the Funds was made. Th3 Fu.ids are pladged as additional security for
all sums secured by this Security Instrument.

¥ tive Funds heid by Lender axcesd the amounts permitiad 1o be held by-apsiable law, Lender shall account fo A
Scrrowasr for the axcess Funds in accordance with the requirements of appiicable law. i ihe amount of the Funds held by -
Lender at any time is not sulficient (o pay the Escrow tems when due, Lendar may so no'ty Borrower in writing, and, in =}
such case Borrower shal pay to Lender the amount necessary to make up tha deficiency. Punower chall make up the Q)_
deficiency in no mora than twalve monihly payments, at Lenaer’s sola discretion. E N

Upon payment in full of ak sums secured by this Secu:ity Instrument, Lender shali prompthy reiund to Borrower any . v
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior ‘o the atquisition or :: _

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradd (a2inst the sums
secured by this Security Instrument.

3. Appication of Payments,  Unlass appiicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 2pplied: first, to any prepayment charges due under the Note; secand, to amounts payabie
under paragraph 2; third, to interes: due; fourih, to principal due; and last, to any lale charges due under the Note.

4. Charges; Lens.  Borrower shall pay all taxes, assessments, charges, fings and impositiors attributable to the
Prapstty which may attain priority cver this Security Instrument, and leasehold paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the person owed paymant. Borrower shall prompily {urnish te Lender al! notices of amounis to be paid
under this paragraph. # Borrower makes thsse payments directly, Borrower snall promptly furnish lo Lender receipts

evicencing the payments.
Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unlass Borrower: {a)

wiais J/NM Fom3014 890
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5 agreas in writing to the payment of the abligation secursd by the lien in a manner acceprable to Lender; (b) contasts in
‘2 good faith the lien by, ar detends against enforcement of the fien in, lega! proceadings which in the Lender's cginion
/ operate o pravant the enforcament ot the lan; or () secures from the holder of the tien an agreement satisfactory to Lender
5 subordinating the lisn to this Sacusity lastrument. i Lender detarmires that any pant of the Property is subject to a lien
la which may attain priority over this Sectirity Instrumant, Lender may give Borrowar a nolice identilying the lisn. Botrower
(} shalt satisly the lien or take one of more of the actions set forth above within 10 days of the giving of natice.
i 5. Hezard or Proparty Insurance.  Borrower shall keap the improvements now existing or hereafter erected on the
14 Property insured against loss hy fire, hazards included within the term “extended coverage” and any cther hazards, includ-

ing floods or fianding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periads that Lender requires. The insuranca carrier providing the insurance shall be chesen by Borrower subject to
Lenders approval which shall not be unreasonably withheid. ¥ Borrower fails 1o maintain coverage described abave,
Lsnder may, al Lender's option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to iokd the policies and renewals. f Lender requiras, Borrowar shall promptly give to (ender afl
recoipis of paid Jreiiums and renewal notices. In the event of Joss, Borrower shall give prompt notice o the insuranca car-
rier and Lander. Lerdar may make proof of luss i not made promptly by Borrower.

Unless Lender 26 Borrower otherwise agree in wiiling, insutance proceeds shall be applied lo rastoration ot repair
ol the Property damag«d. 4 the rastoration or repair is economically feasible and Lender's security is not lessened. ¥ the
rastoration or repair is not scuramically faasinle or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secured by tris Security instrument, whether or not then due, with any excess paid to Borrowsr.
Borrower abandons the Property. 5 does net answer within 30 days a notice fram Lender that the insurance camier has of-
farad (o settle a claim, then Lender miy r.ofact the insurance proceeds. Lender may use the pioceads to repair or restore
the Property or t0 pay sums sacured by this Secusity Instrument, whether or nol then due. The 30-day period will begin
when tha nolice is given.

Unless Lender and Borrawer otherwise igra in writing, any application of proceeds to principal shall not extend or
pastpane the dus date of tha monthly payments re’er73d 1o in paragraphs 1 and 2 of change the amoun! of the payments.
¥ under paragraph 21 tha Propenty & acquired by Lers xr. Borrower's right to any insurance policies and procseds resulting
from damage to the Propenty prict to the acquisition shall ;ass 1o Lander to the extent of the sums $ecured by this Security
Instrumant immadiately p2rier 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protachier: i the Property; Sormower's Loan Application; Laeseholds.
Borrower shall occupy, establish, and use the Property as Borrowa: s principal residance within sixty days aliar the axecu-
tion of this Sacurity instrument and shall continue to occupy the Proparty a5 Borrower's princioal residence for aif least one
yoar after the dats of occupancy, unless Lendar otherwisa agrees in_viriing, which consent shall not be unreasonably
withheld, or unisss extenuating circumstances exist which are bayond Berlowe's control, Borrower shall not dastroy,
damage or impair the Property, allow the Property o deterorale, or commi wasta an the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun tha 1! ender’s good faith judgment could "\
rasult in fodeitura of the Properly or otherwise materially impair the fien created by thc-Sacurity Instrument or Lender’s L)
security interest. Borrower may cura such a default and reinstate, as provided in parayrapn, 18, by causing the aclion or -"%
proceading 10 be dismissad with a ruling that, 1n Lender's geod faith determination, pracludes forfz3ure of the Borrower's in- %
terest in the Property or other material impairment of the Een creatad by this Securily instrume2 ar Lender's secunty 7
intetest. Borrower shall also ba in default ii Borrower, during the loan application oracess, gave Jnz.orally false or inac- R
curale information or statements ta Lender (or faded 1o provide Lender with any matefial infarmation) i ~onnection wih the Y
loan avidsrcad by the Note, including, but not limited to, representations concerming Borrowar's occupancy a' the Property "
as a princioal residence. ¥ this Security Instrument is on a leasehold, Borrower shall comply with 2il the provisions of the
lease. ¥ Boower acquires fae 1ile to tha Property, the laasehald and the foa thie shall not merge uniess Lendar aprees Io
the merger in writing.

7. Protection: of Lender's Rights in the Property. ¥ Borrower fails 1o perform tha covenanis and agrasments con-
tained in this Security kstrument. or there is a iagal proceeding that may sianificantly affect Lerder's rights in the Property
-‘such as a proceeding in bankruplcy, probate, for condemnation or forfature of to enforca laws or regulations), then Lender
may do and pay for whatsver is necassary 1o protect the valiue of the Property and Lender's rights in the Property. Lendar’s
actions may include paying any sums secured by a ken which has priority over this Security Instrument, appearing in count,
paying reasonable aitorneys’ Jees and entering on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienai debt of Borrower sacured by this
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Security Instrumsnt. Unless Borrower and Lender agres to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Nots rate and shall be payable, with interast, upon notice {rom Lender lo Borrower request-
ing payment.

8. Morlgage insurance. Y Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumen), Sorrower shall pay the pramiums required to maintain the mortgage insurance in effect. K. for any
reason, the morigage insurance caverage required by Lender lapses or ceases to be in sffsct, Borrowsr shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in efiect, at a cost sub-
stantially equivalant to the cost o Borrower of the mortgage insuranca previously in effect, from an alternate mongeage in-
surer approved by Lender. ¥ subslantially equivalent mangage insurance is not available, Borrower shall pay to Lender
gach month a sum equal 1o the yearly morigage insurance premium being paid by Borrowsr when ihe insurance caverage
lapsed ar ceased to be in effect. Lender will acoept, use and retain these payments as a loss reserve in lieu of martgage
insurance. Loss raserve paymenls may no longer be required, at the option of Lander, il mongage insurance coveraga (in
the amount and for the period that Lander requiras) provided by an insurer approved by Lender again becomes available
and is obtained. /Sarrower shall pay the premiums required (0 maintain mongage nsurance in effect, or lo provide a kss
raseive, until 1he eouitement far mortgage insurance ends in accardance witlh any wiitlen agreement between Borrower
and Lendar or appuciaia law.

8. Inspection, “Lznder ar its agent may maks reasonabia entries upon and inspections of the Property. Lender ehall
give Borrower notice at tig e of or prior to an inspection specilying raasonabia cause for the inspaction.

10. Condemnigtion. Tha proceeds of any award or claim {or damages, direc! of cansequential, in connection with

~ any condemnatian or other takiag of any part of tha Proparty, or far conveyancs in lisu of condemnation, are hereby assig-
ned and shali be paid o Lender,

bt the event of a total taking f-\ns Proporty, the proceads shall be applied io the sums secured by this Security
instrument, whether or not then dus, with ary excass pad ta Borrowar. In the event of a partial taking of the Propedy in
which the fair market value of the Property inmediately before the taking is aqual to or greater than the amount of the sums
secured by this Sacurity Instrumant immediatel, baare the taking, unloss Borrowss and Lender otherwise agree in wriling,
the sums secured by this Security instrument sha! b educed by the amount of the proceeds multiplied by the folkowing
fraction: (a) the total amount of the sums secured imm adiately before the taking, divided by (b) the fair market value of the
Property immediately belo:a the taking. Any balance slall ba paid 10 Borrower. In the event of a partial 1aking of the
Property in which tha fair market value of the Proparty immec’iathly befora the taking is less than the amount of the sums
secured immediately befora the taking, unless Borrower and Lundar otharwise agree in wriling or uriess applicable law
otherw~e provides, the proceeds shall be aoplied to the sums secured by this Security Instrument whether or not the sums
ara then dus.

: ¥ the Property is abandoned by Borcower, or d, after notice by Lenaer to.2arrower that the condamnor affers to make
i an award cr settle a claim for damagaes. Barrowar fails to respond fo Lendar within 39 days after the date the nolice is given,
tender is authorized to coliect and apply the proceeds, at its option, either to restzaation or tepair of the Propeity or to the
sums sscured by this Security Instrument, whether or riot than due. X

Untess Lender and Borrower atherwise agree in writing, any application of proceas o principal shall not extend or Ly

O
e
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postpone the dua date of the monthly payments relerred to in paragtaphs 1 and 2 of chanqe Uhe amount of such payments. Z‘}

11. Borrower Not Releaned; Forbearance By Lender Not a Walver.  Extension of the tims 1ur paymant or modifica- £
tion of amonization of the sums sacured by this Sscurity instrument granted by Lender to any.siccessar in interest of PN
Borrower shall not operate ta refsase the liability of the original Borrowar or Borrower's successors inantarest. Lender shalt ,_,_5
not be required 1o commaenca procesdings against any successor in interest or refuse to extend time fcr payment of other- .,}

wise modify amontization of the sums secured by this Security Instrumant by reason of any demand max'e by the original
Bomrower or Borrowar's successors in interest. Any forbaarance by Lender in exarcising any nght or remedy shali not be a
waiver of or preciude the exercise of any right or ramady.

12. Successors and Assijns Bound; Joint and Several Liabiily; Co-signera.  The covenantis and agteements of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowsr’s covenants and agreemsnts shall be joint and several. Any Borrower who co-signs this Security
lnstrument but dues no: axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interast in tha Property under the lerms of this Sacurity instrument; (b) is not personally obligated to pay the
sums secured by this Security lnstrument; and (c) agrees that Lender and any other SBorrower may agree (o extend, modiy,
forbear or make any accommadations with regard 16 the terms of this Security Instrument or the Note without that

Barrowar’s consen.
N 13. Loan Charges. ¥ the loan sscured by this Security lnstrument is subjectto 2 faw which sels maximum loan

Inkinks jmm Form 3C14 /90
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charges, and that law is finally interpreted so thal the interest or other loan charges collecied o7 to be collected in connes-
tion with the loan axceed the permitied «mits, then: (a) any such loan chazgo shall be reduced by the amaunt necessary 1o
reduce the charga ta the parmittad limit; and [b) any sums aiready coliectad fram Botrowar which axcesded permitied imils
will ba refundad to Borrawer. Lendar miy choosa lo make this refund by reducing the principal owed under the Nota ot by
making a direct payment to Borrowar. B a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge uncer the Mote.

14, Notices. Any notico to Borrower provided for in this Security Instrurnent shall be giver by defvering it or by mai-
ing by first class mail unless applicabie law requires use of another method. The notice shall be diracted to the Property
Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given by fist class
mail 1o Lender's address stated hersin or any othor address Lender desgnates by nolice 1o Borrowst. Any notice provided
for in this Security instrument shall be deemed to have been given to Borrowsr or Lender when given as provided in this
paragraph.

15 Governirg Law; SevarablRy.  This Sacurity instrument shall be governed by foderal law and the iaw ol the juris-
diction in which tha Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
ficts with agnlicabla v, such conflict shail not aflsc! other provisions of this Security Instrument or 1he Note which can be
given affect without 'iie)conflicting provision. To this end the provisions of this Security instrument and the Nete are
declared to be severabie; ’

16. Borrower’s Copy.” Sorcowar shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transier of the Propzty (v a Baneficiai interest In Borrowertt ali or any pan of the Property or any intergst in it is
sold or transferrad (or # a benelxizd interas! in Borrawer 1s sold or transferred and Borrower is not 2 natural personj without
Lende’s prior written consant, Lendernay, at its oplion, require immediate paymeant in full of &l sums secured by this
Sacurity Instrument. Howaver, this opuun siall not ba exarcised by Lender 1 exatcise is prohbited by fedaral law as of the
date of this Sacurity Instrument,

¥ Landar exarcizes this aption, Lender 52/ give Borrower notice of acceleration. The nolice shall pravida a period of
not less than 30 days from the data the notice is-u7rivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. ¥ Borrower lails to pay these eums prior to tha expiration o! this period, Lender may invoke any
remedies parmited by this Security insirument without furtheiaatice or demand on Borrower.

18. Borrower’s Right to Relnstata. ¥ Borrowar meet.: certain conditions, Borrower shall have the right ta have enfor-
cement of this Security lastrument discontinued at any tima piwr {0 the eartier ok (a) 5 days {or such other peried as ap-
plicable law may specify for reinstatement} before sale of the Fronesty pursuant to any power o! sale contained in this
Sacurity Instrument; or (b) entry of a judgment eniarcing this Securiy Yistiument. Those conditions are that Borrower: (a)
pays Lender ail sums which then wouid be due under this Sacurity \is.erment and the Note as il no acesleration had
occurred; (b} cures any default of any other covenants or agreements; (¢} nuy: all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (@) takes such action as Lender may
reasonabfy require to assure thal the iien of this Security Insttumant, Lender’s rigints ir the Property and Borrowe!’s obliga-
fian to pay the sums sacured by this Security Insirument shall continue unchanged. Jprii reinstatement by Borrowet, this
Security Instrumant and the obiigations sacured hereby shall remain Iully effective as ff pn acceleration had occurrsd.
However. this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Changa of Loan Servicer. Tho Note or a partial interest in the Notae {{ogeher with this Security
nstrumant) may be sold one or mote limes wilhout priar notice 1o Borrower. A sale may resuli-ii = change in the enlity
(known as the Loan Servicer”) that collects monthly payments due under the Note and this Security list-ument. There also
may be ane or mote changas of the Loan Servicer unrelated to a sale of the Nota. ¥ thera is 2 change ol the1 oan Servicer,
Barrowar will be given written notice of the change in accardance with paragraph 14 above and applicable 'aw. The nolics
will state the nama and address of the new Loan Servicer and the address lo which payments choukd be made. The notice
will also contain any cthar information taquired by applicable law.

20, Hazardous Subsiancas. Borrower shall not cause or permit the presence, use, disposal, slorage, or relsase
of any Hazardous Substances on cr in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting
the Property that is in violation of any Envirgnmental Law. The preceding two sentances shail not apply io the presence,
use, or storage on the Property of smail quantities of Hazardous Subslances that are generally recognized o be 2p-
progriate to normal residential uses and jo maintanance af the Property.

Borrower shall pramptly give Lender written nolice of any investigation, claim, demand, lawsuit or other actiaon by any
governmentsl or reguiatory agancy oF privale party involviag the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actval knowledge. ¥ Borrower learns, or is notified by any governmental or requlatory authority,
that any remaval or other remediatian of any Hazardous Substance altecting the Property is necessary, Borrower shall

initiais ,2221222 Formi 3014 9/50
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promptly take all necassary ramedial actions in accordance with Envitonmental Law,

As usec in this paragraph 20, Hazardous Substances® are those substances defined as taxic or hazardous substan-
ces by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum produets,
toxic pesticides and herbicides, volatile soivants, matefials contfaining asbesios or formaldehyda and radivactive matefiass.
As used in this paragraph 20, “Environmantal Law™ means federal laws and iaws of the jurisdiction where the Proparty is lo-
cated that relate to health, safety or enviranmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lander {usther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Botrower’s breach of
any covenant or agreement in this Securlty Insirument (but not prior to accelaration under paragraph 17 uniees applicatrs
lew providas otherwise). The notice shall spacily: (a) the defaut; (b} the action required to cure the defzuR; (c) a date, not
iess than 30 days from the date the notics is given to Borrower, by which the defeuX must be cured; and (d) thet e lo
cure the dofsutt on or bajore the date specified in the notice may resu® in accaleration of the sums secured by this Securlty
Inshument, foreciosure by judicial proceeding and ssie of the Property. The notice shall further inform Borrower of ths right
to reinatats after “ocoloration and the right to asssr! in the foreciosure procoeding the ncn-exisience of a defauk or any
other defense of Burower Yo acceleration and foreciosure. H the defaul Is not cured on or belora the date specified in the
notice, Lender at &s ¢ pilon may require immediate payment in full of all sums secwed by this Secixity instrument without
further demand and nwv reciose this Security Instrument by iudicial proceeding. Lender shall be antitied to coflact alt ax-
penses incurred in puraus s ™y remadies provided in this paragraph 21, including, but nof &nitad io, reasonabla attorneys’
Jaos and costs of tkie svidence:

22 Feinam. tipon peyment of all sums secured by this Security instrumant, Lendser shal release this Security
Instrument without charge 1o Borrowar -Sorrower shall pay any recordation cos!s.

23. Walver of Homastead. Durrowar waives all right of homestead exemplion in the Propetty.

24. Ficlors to this Securlty instrument. if one or more riders are executed by Borrower and fecorded together
with this Security instrument, the covenants aad 2areemants of each such rider shalt ba incorporated inlo and shall amend
and supplement the covenanis and agrsemenic.~( this Securty instrument as if the ridet(s; were a part of this Secuitty
Instrumeny.

{Check applicable box{es))
D Adjustable Rate Rider zl Comlominium Fider D 1.4 Family Fder

[J Graduated Payment Fidar [J Prannes var Develapment Rder [ 8iweskly Payment Fider
D Balloon Rider D Rate Improverier. Pider D Second Home Hider
[ other(s) (speciv

BY SIGNING BELOW, Borrowar accepls and agrees fo the terms and ¢ivenants contained in this Security lstrument
and in any nder(s} executed by Borrower and recorded wih it.

Witnesses: 7 f .
f'g ) /2 ‘ ')7_,; L/ ‘7{], (Seal

JUNE M MCKQY -Borrswer
/)

¥ o Lo
kg

-

L e TR TR

{Seal)
-Bomower

(Seal)
-Borrower

(Saal)
-Boirowes

Form 3014 &80
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[Space Below This Lina For Acknowledgmeit)

R

W LB A N T ¢ bl ¥

STATE OF LLINO!S, COOK County ss:

— WRTCHS %
L LY \S a Notary Public in and {or said county and stale, do

haraby certify that JUNE M MCKOY A il P >0, .
personally known to me o be the same parson(s) whose name(s) is/are subscribed to the loregoing instrument, appeared
before ma this day in person, and ackrowiedged that he/shehey signed and delivered tha said instrument as hla!har

free and voluntanact, for the uses and purposas therein set forth.

-

Given under my hand.20d official seal, this qfd...odﬂdQEP'l'EMBEﬂ, 1996

..ooooo LT L4 L

oFFlCIAL SEA

L
"% jo¥cE R COUR : \ / ,-2
My Commission expires: ; hOT’J9 pUBLIC, STATE OF |LLl£40|S * \\\, Q_,\_,Q,

My Commission Exmrﬁ ” v .....lauryﬂubu
:.ovonuuuou

This instrument was prepared by:
CITIBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOUS, MISSOUR! 63141-

Form3014 S50
(page 7 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

4 -
.‘g Loan Number: 6502300355
53 CONDOMINIUM RIDER
!
; THIS CONDOMINIUM RIDER is made this 27TH day nf SEPTEMBER, 1896 .
F!.: and is incorparated into and shall be desmad to amend and supplement the Mortgage, Deed cf Trust 6f Security Deed {the
f'.! “Sacurity Instrument”) of the sama data given by the undersigned (lthe Borrower”) to secure Borrowar's Note 1o
:i CITIBANK, F.S.B.
i ‘ (the "Lander”) of the same date and covering the Property described in the Securily Inslrumant and located at:
5801 NOHTH SHERIDAN ROAD UNIT 88, CHICAGO, ILLINOIS 60660-
{Proporty Address]
The Property includes a unit in, logether with an undivided intsresi in the common olements of, a condominium project
known as:
BEACH POINT TO'WER
{Name of Condominium Project]

(the "Condominium.“rejact”). ¥ the ownars association or other entity which acts lor the Condominium Project (1the "Owners
Asscciation” holds 'z 12 property lor the banefit or use ol its mambers or sharehoiders, tha Propetty also includes
Borrower's intarest in the Cenars Association and the uses, proceeds and benafils of Barrawer's interast.

CONDOMNIUM COVEN/ATS. [n addition 1o the covenants and agreements mada in tha Security Instrument,
Borrower and Lender turther cavanint and agree as follows:

A Condominium Obligatiovia.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documants. The “Constilua it Sacuments™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; {iii} code riregulations; and (i) other equivalent documents. Borrower shall promptly
pay, whan dus, ali dues and assessments imyosed pursuant fo the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a genarally accepled insurance carrief, a
“master” or blankei” policy on the Condominium Prrjelt which is satisfaciory ic Lender and which provides insurance
covarage in the amounts, lor the periods, and egainst the hazards Lender requires, including fire and hazards included
within the term "extended caverage,” then:

{i) Lendar waives the provision in Uniform Covana:it 2 for the monthly payment to Lender of one-twelfth of the
yaarly premium instalments for hazard insurance on the Propesty, und

(i) Boriower’s obligation under Uniiorm Covenant 5 tc r.airtain hazard insurance coverage on the Propeity is
deemead satistiad ta the extant that the requited coverage is provided by ine Owners Asscciation policy. -+ "' - ,

Borrawsr shall give Lender promgt natice of any lapse in required-kLzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restutation or repar following a less to the #4
Property, whether ta the unit or to comman elements, any proceads payable 1o Beirswer are hereby assigned and shalibe ¢ 3
paid to Lender far application to the sums secured by the Security Instrument, with any zzcnss paid to Borrower.

C. Public Lisbflity Insurance.  Sorrowar shail lake such actions as may be rezsinable lo insure that the Owners
Association maintains a public labiity insurance policy accegtabla in form, amount, and exten' of coverage lo Lerdar.

D. Condemnation. The procesds af any award or claim for damages, ditect or consequent’a, oayable to Barrower in
connaction with any condemnation or other taking of alf or any part of the Property, whether of the/ur’ er of tha common
siemants, or for any conveyance in iisu of condemnation, are hereby assigned and shall be paid to Lanses. Such proceeds
shalt be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenzinti10.

E. Lende's Prior Consenl.  Bomowsr shall not, axcept aher nolice 1o Lender and with Lende s prior written
consant, either partition or subdivide the Proparty or consent to: )

(i} the abandcnment or termination of the Cendominium Project, sxcept for abandonment or termination
required by law in the case o substantial destruction by fire or other casualty or in the case of a taking by condemnation or
siminent domain;

(i) any amendment to any provision of the Constituent Documents if the prevision i for the express benelit of

53!"-’{.’" ’

v

Lender;
(iti) termination of professional managemant and assumption of sel-management of tha Owners Association;

or
{iv) any action which wou'd have tha effect of rendering the public liability insurance coverage maintained by

the Owiners Association unacceptable 1o Lendaer.

MULTISTATE CONDOMNIUM RIDER - Single Family - Fannie #ae/Freddis iMac UNIFORM INSTRUMENT
GFS Form G000254 Form3140 980 fpage ! of 2pages)
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F. Remedies. ¥ Borrower does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shali bocome additional debt of Borrowsr secured by the
Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear inferest from
the date af disbursemaent al the Nots rate and shali be payable, with interss!, upon notice from Lender 10 Borrower request-

ing paymen?.

Sy SIGNING BELOW, Berrowsr accepts and 3grees o the tevms and previsions contained in this Condominium Rider.

ZMJ /41 /’}16&4 (Seal)

JUNE M MCKOY ’ / -Borrower

(Seal)

-Borrower

{Seal)
-Borrower

{Seal)

-Borrowar

\

S

pEonEe!
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