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Prepared by:
JENNA SCHUSTER
CHICAGD, 1L 80858

416263
MORTGAGE g 0
37

THIS MORTGAGE ("Security Insiivawent”) is givenon  SEPTEMBEPR 30, 1996 . Tke montgagor is

JAMES L. GORSKiI, A BACHELOX

{*Borrower”). ‘This Security Instrument is given (o
COLUMBIA NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of THE UNITER STATES OF AMERICA , and whos;

address is 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 (*Lender*). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND FIVE HUNDRED TWENTY AND C0/100

Dollars (U.S. § 93,520.00 ),
This debt is evidencad by Borrower's note dated the same date as this Secvaty Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and paysble on OLTOBZR 1, 2026
This Security Iastrument secures to Lender: (a) the repayment of the debt evidenced by s Note, with interest, and all mewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intecss', advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements uader this
Security Instrument and the Note, For this purpose, Borrower does bereby mortgags, grant and csuv.y o Lender the following
described propesty focated in COOK County, [linois:
UNIT 2-309 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE
COMMGN ELEMENTS IN RIVER’S EDGE CONDOMINIUM NUMBER 1 AS DELINEXTED AND
DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 95803644 AND AS
AMENDED FROM TIME TO TIME, IN THE NORTHEAST QUARTER OF SECTION 10,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS. O v arn
._ v d Juuls

13-10-200-009

yd

which has the addressof 5255 NORTH RIVER EDGE TERRACE~UNIT 515 , CHI Street, Clty ,
mmo:s 60630 Dp Code {"Property Adgress™);
BQISSicRte Family- FAMAFHLMC UNSFORM
;" ISSTRUMENT Form 3014 9/90 CNEMC
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obtain coverage substantially equivalent to the montgage insurance previausly in effect, at a cost substantially equivalent to the
cost tc Borrower of the mortgege insurance previously in effect, from an allernate mortgage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each moath s sum equal to
one-twelfth of the yearly morigage insurance premium being paid by dorrower when the insurance covemge lapsed or ceased o
be in cffect. Lender will accept, use and refain these payments a3 & loss reserve in liew of morigage insurance. Loss reserve
payments may no lcnger be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintsin morigage insurance in effect, or (o provide a loss reserve, untii the requircment for mortgage
insurance sads in accordance with any writter: agreement between Borrower anc Lender or appticable law.

9, Inspertion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shalt be paid to Len/er.

In the event of =-otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther <t with any sacess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market value of the Prop:rty immediateiy before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizie’y before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shali-be i>rduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiaii be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Yefure the taking is less than the amount of the sums secured immedixtely bzfore the
taking, unless Borrower arnd Lenaer otherwise 2z in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security lnstrument whether or not the sums are then due.

If the Propesty is sbandoned by Borrower, of if after sotice by Lender to Borrower that the condermor offers to make an
award or seitle a claim for damages, Borrower fails to rspond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the proceeds, & 1(s optica, cither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writit3, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragisphs | and 2 or change the 2mount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥/aror. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by rnder to any successor in interest of Borrower shall
not operate to release the Liability of the original Barrower or Borrower's. s 2cessors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse to extend time foripayment of otherwise modify emortization
of the sums secured by this Security Instrument by reason of any demand made hy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excroising any right or remedy il not be » waiver of or preclude the
execcise of any right or remedy.

12. Successors and Assigns Bound; joint and Several Liability; Co-signers. Tle covenants and agreements of this
Secutrity Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, erhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aay Borrower who cu-signs this Security
Instrumsnt but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, ;iant and convey that
Borrower’s intarest in the Property under the terms of this Security Instrumeat; (b) is not personally on¥prixd to pay the sums
secured by this Security Instrument; and (c} agrees that Lezder and any other Borrower may agree to extens; mwiify, forbear or
naks any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
1oaz exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excetded permitted limits will be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refuad reduces principal, the reduction will be treated as a partiai prepayment without any
prepavimeat charge under the Note.

14, Motices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shail be direcied to the Property Address

" or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to

DPS 1092

Form 3014 9/90
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Lendersaddmsnwdbemmormyotbcraddm LcndcrdesrgnawsbynobceloBomwcr Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given &s provided in this paragraph.

15. Geverning Law; Severability. This Security Instrument shat]! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witbcut tbe conflicting provisior.. To this end the provisions of this Security Instrument and the Notzs are declarsd
to be severable. -

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is seld or transferred and Borrower is noi a patural person) without
Lzsader’s nrior written consent, Lender may, al its option, require immediate payment in Rill of all sums secured by this
Security Instrument. However, this option shaf[ not be exercised by Leader if exercise is prohibitec by federal law a3 of the date
of this Securiiy Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall pronde a period of not
less than 30 days fro=s the date the notice #5 delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. [{ Rarrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Securivy ir2rument without further notice o7 demand o Borrower.

. 18. Borrawer’s Righ: ‘c Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security iast-ament discontinued at any time prior to the earlier of: (a) 5 deys {or such other period as
applicable lsw may specify for rinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry ofa judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due a~Jer this Security instrument and the Note as if no acceleration had occurred; (b)
cures any cefault of any other covenants cr apr2sments; (c) pays all expenses incurred in enforcing this Security Instrumeant,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in ike Property and Borrower's obligation to pay the sums sacured by
this Security Iustrument shall continue unchanged. 'Jpun reinstalement by Borrower, this Security Instrument and the
obligations secured bereby shall reraain fully effective us i1 no 2cceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Nois o a partial intsrest in the Note (together with this Sscurity
[nstrument) may be sold one or moere times witkout prior nolice (o durrower. A sale may result in a chenge in the esiity (known
as the "Loap Servicer™) that collects monthly payments due under the Mote sad this Security instament. There also psy be one
ormorechangw of the Loan Servicer unrelated to a sale of the Note. If ioonv is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a::2 applicable iaw. The potice will state the name and
address of the new Loan Servicer and the address to which payinents should te mrde. The notice will also contain eny other
information requirad by appiicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. us2, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ol do, nor allow anyors else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two seniteaces shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogzized to be sppropriate to normal
residential uses and fo maintensnce of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuinor otber action by any

gavernmentz! or regulatory sgency or private party itvolving the Property and acy Hazardous Substancs or Environmenta) Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regu!e’ory autbority, that

zny removal or otber remediation of any Hazardous Substance sffecting the Property is necessary, Borrower chall promptly take -

all pecessary remedial actions in accordance with Envircomentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law snd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radiosctive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdicticn where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21, Acceleration; Remedivs. Leénder shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerativn under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  dayof SEPTEMBER , 1996 ,
and is incorporated into and shall be deetned 10 amead and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) {o secure
Borrower's Note to
COLUMBIA NATIONAL BANK
OF CHICAGO

(the "Leader”)
of the same date and covering ihe Property described in the Secunity Instrument and located at:

6255 NOKTa RIVER EDGE TERRACE-UNIT 515, CHICAGO, ILLINQIS 60630
Property Address

The Property incluZer 2 umt in, together with 2n undivided inlerest in the common elemeats of, a condominium
project known as:
RIVERS EDGE CONDIMINIUMS

Noma of Condeminum Project
(the "Condominium Project”). " If<hcowners association or other entity which acts for the Condominium Project
{the *Owmers Association”) holds (itlc-to propery for the benefit or use of its members or shareholders, the
Property also includes Borrower's iilerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n 4diition to the covenants and agreements mede in the Securily
Instrument, Borrower and Leader further coveunnt and agree as follows:

A, Condominium Obligations. Borrower shill perform all of Borrower’s cbligations under the
Condominium Projeci’s Coastituent Documents. The “Constituent Documents® are the: (i) Declamtion or any
other document which creates the Condominium Projecc: (i1} by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢, all dues and assessments impesed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long ss the Owners AssociatioZ mainlains, with a generally accepted insurance
carrier, a “master” or “blanket™ policy on the Condominium Preject which is satisfactory to Lender and which
provides iasurance covemge in the amounts, for the periods, and against (-2 hazards Lender requires, including
fire and hazards included within the term "extended coverage,® then: :

(1) Lender waives the provision in Uniform Covenant 2 for the wauaiy payment to Lender of the
yearly premium installiaents for hazard insurance on the Propercty; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard irzurance coverage on the
Progerty is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverarc.

In the event of a distribution of hazasd insurance proceeds in liex of restoration or repair forlsving a loss to
the Property. whether to the unit or to common ¢lemeats, any proceeds payable to Borrower ase hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower.

C. Public Liability Insurarce. Borrower shail take such actions as may be reasoaable {o iosure that the
Owners Associalion maintains 2 public liability insurance policy acceptable in form, amount, aod extent of

coverage to Lender, cNBMc
BOX 05
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