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THIS MORTUAGE (" Security Instrenient ™) 1s given on October 15, 1996 . The motigagor is

CARLOS SUAREZ AND SILVIA SUAREZ, HIS WIFE, iN JOINT TENANCY

{Bormwer"). This Security [nstrument is given to

LGNG BEACH MORTGAGE COMPANY
which is organized and existing under the faws of the Siate of Delowir . and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92873
\"lesder™). Borrower owes Lender the principal sum of

Eighiy Nine Thousand Six Hundred and 10/100------+--e--e-srmeememesroecee e oo S
Datlars (U.5. § 89,600.00 )

This debt is evidenced by Bomower's note dated the same date as this Secu/ny Insirument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Noveraors 1, 2026

This Security Instrument secores to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals.
extensions and madifications of the Note; (b) the payment of all other sums, with interesr, advanced under paragraph 7 to
protect the security of this Security instrument; and (¢} ihe performance of Borrower's covenints /nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hiereby mongage, grani and convzy o Lender the following
described property located in COOK Coumty, Klinois:

LOT 24 IN BLOCK 4 IN WILLIAM BOLDENWECK'S ADDITION TO UNTER DEN LINDEN, BEI'NG A
SUBDIVISION OF LOT 5 OF THE COUNTY CLERK'S DIVISION OF THE EAST 172 OF THE

NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 430 NORTH, RANGE 13, EAST OF THE THIRD @0 '
PRINCIPAL MERIDIAN. IN COOX COUNTY, ILLINOIS. b4
o . =}
Pingt j3-9Y- J8T7-03% ] -
NE
>
.
ol
which has the address of 2914 W ADDISON ST. CHICAGO {Smeet, City}).
illinois 60518 N, . [ZipCode] {"Propeny Address™);
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and al} easements, appurtenances. and
fixtures now or hereafter a part of the property. All replacsments and additions shall also be covered by this Security
Ins.rumens, All of the faregoing is referred to in this Security Instrument as the *Property.”

svas B

LR f

gf BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
3 grane and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
s and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
Fi variations by jurisdiction {o constitute a vniform sectrity instrument covering real property.

.@ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are duc under the Noie, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmenis which may at1ain priority over this Security Instrument as a licn on the Properiy; (b) yearly leasehold payments
or ground rents on-the Propenty, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (e} yearly morrgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazrur’ 8, in Heu of the payment of mortgage insurance premiums. These ilems are called “Escrow Items.*
Lender may, ac any ticw,<eilect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mertgage loan may regire for Borrower's escrew account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to iy, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another {aw that applies to the Funds
sels a lesser amount. If so, Lender mav, at aay time, collect and hold Funds in an amount not to exceed the lesser amount.
iender may estimate the amount of Funss.due on the basis of current data and reasonable eslimates of expenditures of future
Escrow Items or otherwise in accordance wich zpulicable law.

The Funds shall be neld in an instintion whose deposits are insured by a federal apency, instrumentality, or entity
(inciuding Leader, if Lender 1s such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems, Lender may not charge Borrower fo! helding and applying the Funds, annuwally analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pavs Bortow it interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 7 on¢-lime charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless appiiz2yis law provides otherwise. Unless an agreemen: is made or
applicable law requires interest to be paid, Lender shall not be reraired to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that inierese shal! be paid on the Funds. Lender shall give to Bormower,
without charge, an annual accounting of the Funds, showing credits-aru debits to the Funds and she purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuns;jor all sums secured by this Security instrument.

If the Funds hield by Lender exceed the amcunts permitted to be held by appiicable law, Lendes shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1ith2 amount of the Funds held by Lecder at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Boimawey in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shait n:2ve up the deficiency in no more than
twelve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail pronipily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende., pror to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisiticn or sale as a credit-ag-inst the sums secured by
this Secaurity Instrument.

3. Application of Payments. Unless appticable law provides otherwisc, all payments received by Lercer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; founih. to principal due; and fast. (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Propcr‘y
which may attain priority over this Security Instrument, and leasehold paymenis or grouad rents, if any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or if not paid in tha: manner, Berrower shall pay them on time directly

10 the person owed payment. Borrower shall promiptly furnish 10 Lender all notices of amounts 10 be paid under this paragraph. 0
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the pavments. I
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in o}
writing 1o the payment of the obligation secured by the lien in a manner acceptable so Lender; (b) contests in good faith the Hen (D
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate 1o prevent the (.1
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento 1= -
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may anain pﬁoﬁg_om g’f
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this Security Instrursent, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrawer subject to Lender’s approval
which shall not b2 unreasonably withheld. If Borrower fails t0 maintain coverage descnibed above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clavse. Lender
shall have the right ro hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier ang Lender.
Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damage?, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securicy) Instrument, whether or not then due, with any excess paid w Borrower. if Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to sextle a claim, then
Lender may collect the insurxce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by (his Sscurity Instrurier:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrewe: otherwise agree in writing. any application of procceds to principal shall not extead or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitic s shall pass to Lender 1o the exteni of the sums secured by this Security Instrument
immed;ately prior to the acquisition.

&. Occupancy, Preservation, Maintenance 2z Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Propeit; 7 Borrower's principal residence within sixty days after tke execution of
this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in vinting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s rontrol. Borrower shall nct destroy, damage or tmpair the
Property, allow the Propenty to deieriorate, or commil waste on th2 Property. Borrower shall be in defauit if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender ¢ good faith judgment could result in forfeitne of the
Property or otherwise materiaily impair the licn created by this Security (nitmment or Lender's securily interest. Borrower may
cure such a default and refnsiate, as provided in paragraph 18, by causing the asiicn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer s interest in the Propenty or other material
impairment of the licn creazed by this Security Instrument or Lender’s security ‘rieizst, Borrower shall aiso be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate intorinarion or statemients to Lender {or failed
to provide Lender with any material informatior) in connection with the loan cvidenced ty the Note, including, but not limited
16, representations conceming Borrower's occupancy of the Preperty as 2 principal residence. 1t this Security Instrument is on a
feasehold, Borrower shall comply with ail the provisions of the lease. If Bormwer acquires tee titie to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ir the Property. If Borrower fails to perform the covenanis ans s3reements confained in
this Security Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leader may do and
pay for whatever is necessary t3 protect the value of the Property and Lender’s rights in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragrzph
7, Lender does rot have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity [nstrument. Unless Borrawer and Lender agree to other terms of puyment, these amounts shall bear interest from the 15
date of disbursement a2t the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting m
payment.

8. Mortgage Insurance. {f Lender reqmred morigage insurance as a conidition of making the loan securad by this Security (_D )
instrument, Borrower shall pay the premiums required to maintain the morgage insurance in eifect. If, for any reason, the Jl
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to : '
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Barrower shall pay to Lender each month a sum squal 10
one-twelftl of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendear will accept. use and retain these pavmenis as a loss reserve in Jieu of morigage insurance. Loss rescrve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount ank for the period

- that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal] pay
the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give -
Borrower notice at the time of or prios to an inspection specifying reasonzbie cause for the inspection,

18. Condemnation. The proceeds of any award or claim for damages, direct ar consequentizl, in connection wilh any
condemnation or other tzking of any part of the Property, or for conveyance in lieu of condemnation, are hereby 2ssigned and
shall be paid to Lender.

In the eveni o' sotal taking of the Property. the proczeds shall be applied to the sums secured by this Security Instrument,
whether or not then‘dvz; with any excess paid v» Borrower. In the cvent of a partia! taking of the Property in which the fair
market value cf the Progery immediately before the taking is equal t¢ or greater than the amount of the sums secured by this
Security Instrument imosadizt=ij before the 1akiny', unless Borrower and Lender otherwise agree in writing, the sums secuned by
this Security [nstrument shal rl reduced by the amount of ihe proceeds multiplied by the following fraciion: {a) the total
amount of the sums secured imrediately before the taking, divided dy (b) the fair market value of the Property immediately
before the taking. Any balance si:all be vaid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately brore the taking is less than the amount of the sums secured immediately before the
taking, unless Bormwer and Lendar othetwise agree in wriiing or unless applicable law otherwise provides, the proceeds shall
be applied to the surns secured by this Security Insirumeat whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or i/ after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai.s o.vespond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, a! its ontion, either to restoration or repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Bomower othersise agree in wriling, any application of proceeds to principal shal! net extend o
posipone the due date of the monthly payments referred to in paragzaphs | and 2 or change the amount of such payments.

1i. Bortower Not Released; Forbearance By Lender Not a‘s¥2iver. Exiension of the time for payment cr modificaiion
of amortization of the sums secured by this Security Instrumenii granted by “ender to any successor in inferest of Barrower shatl
ot operace (o release the liability of the origiral Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to exiend tirie for payment or otheraise modify amertization
of the sums secured by this Security Instrument by reason of any demand mzar-hy the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <2l not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint amd several. Any Borrower »/ba co-signs this Security
instrument bui does not execute the Note: {a) is co-signing this Security Instrument only fo mongap”, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumens; (0) is not persenally cUligoted to pay the sums
secured by this Security kistrument; and (c) agrees that Lender and any ocher Borrower may agree to exteud, wodify, forbear or
make any accoinmodations wilh regard to the terms of this Security Instrument or the Note without that Borrcver's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thai law is finally interpreted so that the interest or other loan charges collected or (0 be cailected in connection with the
loan exceed the permitted limits, then: /a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded o
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note o by makipg a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as o panial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of arother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to |
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Lznder’s address siated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shal! he desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clavse of this Security Instrument or the Note
cortlicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without thc conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pevson) withour
Lender’s prior writicn consent, Lender may, at its optior, require immediate payment in full of all sums secured by this
Security instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. Thc notice shalt provide a period of not
tess than 30 days Ioin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrameni. Jt Rarrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Scowity Instrument without further notice or demand on Borrower.

18. Borrower’s Figh( ‘o Reinstate. [i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iistmment discontinued at any time prior to the carlier of: (a) 5 days (or such cther period as
applicable law may specify for rcirstatement) beiore sale of the Properny pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all stans which then would be Gue vader this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants Oor asr=ements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto/neys' fees; and (d) takes such action as Lender 1nay reasonably require (0 assure
that the lien of this Security fnstrument, Lender’s vizhis in the Property and Borrower’s obligation to pay the sums secured by
this Secusity Instrumen: shall continue unchanges. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective.a; i no acceleration had occurred. However, this right to reinstate shall
nos apply in the case of accelcration under paragraph 17.

19. Sale of Nore; Change of Loan Servicer. The !lote.or 2 partial inicrest in the Noie (together with this Secur'ty
Instrament) may he sold ane or more times without prior notice to'Forrower. A sale may result in a change in the emtity (known
as the “Loan Servicer”) ihai collects monthly payments due under i1z Mate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If«nzie is a change of the Loan Servicer, Borrower will be
given writter; notice of the change in accordance with paragraph 14 above 7n<applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid Ue thade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence; ase, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow aiyeue clise 1o do. anything affecting the
Property that is in viclation of any Environmeatal Law. The preceding two sentences shall aot apply (o the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances that are generally recogaized lo be appropriate to normal
residential uses and to mainterance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsar or other action by any
governmentzl or regulatory agency or private party involving the Property and any {fazardous Substaic: o7 Eavironmental Law
of which Borrower has actual xnowledge. [f Borrower ieams, or is notified by any governmestal or regul-iory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 2C, “Hazardous Subsiances® are thase substances defined 2s toxic or hazardous substances by
Environmental Law and the foilowing substances: gasciine, kerosene, other flammable or toxic petroleum producis, ioxic
pesticides and herbicides, velatile soivents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as fellows:
21. Acceleratien; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 snless
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N applicable taw provides ofherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
_ R {¢) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
_ ,’é {d) tkat failure to cure the defanlt on or before the date specified in the notice may resuit in acceleration of the sums
F "y secured by this Security Instruzaent, foreciosure by judicial proceeding and sale of the Property. The notice shall ferther

3 inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
i non-existence of a default or any other defense of Borvower to acceleration and foreclosure. I the default is not cured on
i or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
4 secured by this Security Instrnizment without further demand and may foreclose this Security Instrument by judicial
-_;5 procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
L3 21, including, but not limiited tn, reasonable attorneys’ fees and costs of title evidence. "

22. Rel=ase. Upon payment of all sums secured by this Security Insirument, Lender shalt release this Security Instzument
to Borrower. Borrower shall pay any recordaiion costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver oY Pomestead. Borrower waives all rignt of homestead exemption in the Property.

24. Riders to this Secrity Instrement. If one or morc riders are sxecuted by Borrower and recorded together with this =~~~ B
. Security Iastrument, the covenants and agreements of cach such rider shall be incoiporated into and shall amend and supplement
the covenants and agreements ol ibis Security Instrument as if the rider{s) were a part of this Security Instrument.

[Cieck applicable box({es))
[x2 Adjustable Rate Rider [_] Condominium Rider (114 Family Rider
Graduated Payment Rider D Planned Unit Developmeni Rider ] Biweckly Fayment Rider
{_] Balloon Rider (! Rate limprovement Rider () Second Home Rider
V.A. Rider e Other(s) [specify]

BY SIGNIMG BELQW, Borrowsr accepts and agrees to Yiue erms and cownams contained in this S-ccumy Instrument and
in any rider{s) executed by Borrower and recorded with it.

Witzesses: ( /

’ /’ o A “""’:‘l (Seal)
CARLOS SLAREZ 7 Borrower

2] i} J, )/I
] /ﬂw sttty (Seal)
SIZVIA SUAREZ Bomower

d
{Seal) 2 (Seal)
-Borrower -Borrower
| S’!‘ATE OF mes o~ County ss:

; L\-[\Ji}%ﬁn (2 » a Notary Public in and for said county and state do hereby certify

‘lhal L‘ULDS éL‘L{{I"’L C(?P) 5‘//913( ij%/tfza

, persenally known to me to be the same pcrson(s} whosc name(s)

subscribed 1o the foregoing instrument, appeared before me lh!s day in persen, and acknowledged that o :
signed and delivered the said instrument as +U 6;-/ free and voluntary act, for the uses and purposes the in se1 foth. M -}
Given under my hand and official seal, this ‘51_\‘_1 day n(( CL*’*% g }? I% : :g .
My Commission Expires: }M,H { vl
Motary Piblic 'C! .
i .
This instrument was prepared by: \Dg;\}ﬂa H\Eccj‘_ ?\\\\\\s?)\%}q“c\:\mm\n\m\m\y i
PA mP. ) IAL SEAL~
@-ﬁh’(ll.) 19405) Pamiold FA ) :g Myl}md A.;ﬁf:ﬂ"'n i: Form 3014  £/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

N ot . .
e ‘E' [ S R ug"';i-,'r -

THIS ADJUSTABLE RATE RiDER is made this 15th day of October '
1996 . and is incorporated into and shall be deemed to amend and suppiement the Moitgage, Deed of Trust

or Security Deed (the "S=curity Instrument”) of the same date given by the undersigned (the "Borrowar”) to secure

Bommewer's Adjustable Rate Noie (the "Note™) (o
LONG BEACH MORTGAGE COMPANY

fthe” Lender®) of the same date and covering the property described in the Security Instrument and focated at:

2914 W ADDISON ST.
CHICAGO, IL. 60618
{Pioperty Address]
THE NOTE I2DMNTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE 140 THLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

LN,

ADDITIONAL COVENANTS  In addition 1o the covenants and agreements made in the Securily lnstrument,
Borrower and Lender further covenant-ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.990 %. The Note provides for changes in the

interest raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The ineress rate | wiil pay may change on the first day of May , 1997 | and on
thai day every sixth month thereafter. Each date on which my inerest riic could change is called a *Change Date.”

(B) The Index
Beginping with the first Change Date. my interest rate will be based onan ledex. The “index” is the average of

interbank offered rates for six-month U.S. dollar-denominated deposits in the Loadon market ("LIBOR™), as published
in The Wail Street Journal. The most recent Index figure available as of the date ¢5 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wiat’1#°based upon comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my new interest rate by adding Six and One
Eighth ‘ percentage point(s) ( 6.125 %) to the Current
Index. The Note Holder will then reund the result of ihis addition to the nearest one-¢ighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the
next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid pricipal that [ am expected to awe at the Change Date in full on the Maturity Date at my new interest rate in
substan:ially equal payments. The result of this calculation will be the new amount of 1y monthly payment.

-
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4 +D) Limits on fnterest Rate Changes ‘
’,3 The interest rate 1 am required (o pay at the first Change Date will not be greater than 2.990 %
¥ or less than 8.9%0 %. Thereafter, my interest rate will never be increased ot decreased on any single
E Change Date by more ihan One perceniage point(s)
_1,3. { 1.000 %) from the rase of interest [ have been paying for the preceding six months. My interest
T gn rate will never be greater than i4.990 % or less than 8.990 %.
(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new moathly
payment beginning on the first menthly payment date after the Change Date untit the amount of my monthly payment

changes again.

{F} Notice o Changes

The Note Ho'der will deliver or mail 10 me a notice of any changes in my interest ratc and the amount of my
monthly paymeo! belore the effective date of any change. The notice will include information required by faw to be i
given me and aise the i)z and telephone number of a persor: who will answer any question I may have regarding the X

notice.

- 'B. TRANSFER OF THE PRC¢ERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Securiiy Instrament is amended 10 read as follows:

Transfer of the Property or a Benaifaa' Interest in Borrower. If all or any pat of the Prepenty or any inferest in
it is sold or transterred {or if a beneficiai 'aterest in Borrower is soid or transferred and Borrower is not a natural
person) wichous Lender's prior wrirten consen’, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumens. Hewevie, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the datc of this Security fastrumens. Lender also shall not exercise this option if: (a)
Borrower causcs (0 be submitted to Lender injformation rcuired by Lender to evaluate the intended transferee as if a
new loan were betng made to the transferee; and (b) Lenaucr reasonably defermines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of 20y covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a rearonaile fee as 2 condition to Lemder’s consent (o
the loan assumption. Lender may also require the transferee to sign an ~ssumpiion agreement that is accepiable 1o
Lender and ihat obligates the transferee 7 keep al) the promises and agreenien.s made in the Note and in ihis Security
Instrurnent. Borrower will continue 1o be nbligaied umder the Nete and this Sccuriny fastrument unless Lendar releases
Borrower in writing.

if Lender exercises the option (o require immediate payment in fuli, Lendor shall give Borrower notice of

" acceleration. The notice shall provide a period of not less than 30 days from the date thi: notice is delivered or mailed

within which Borrower must pay all sums secured by this Security Insirument. 1f Borrower 1a#is *0 nay these sums prior

to the expiration of this period, Lender may invoke any remedies permitted by this Security Listirment without further
nctice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
AV
- 1 (Seal) AN w«

g CARLOS SUAREZ C/ Bomwes “SILVIA su.m‘.;/ Bomwct =3

.- ‘ o
: (Seal) (Sﬁi)aé

-Borrower -Borrower, 1
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