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Equity Credit Line
Mortgage JLuan Number; 1110203709963 \‘g [ sf\-a

THIS MORTGAGE ("Security tnstrument’) is given on September 26, 1996 . The mongagor
is BAMESH S PATEL AL ANSUYA R PATEL HiS WAFE

This Security Instrument is ¢ g siver to The First Nationa! Bank of Ghicago
~ whichisa __National Eg’nk organized and existing under the laws of _the United States of Amedca

~ whase address is One First Nauona! Plazg, Chicago , linois 80670 _Lender). Borrower owes
.ender the maximum principal sum ot 2y Thousand and No/100
Dollars (L1.S. $ 40.060.00 ). of th> aggregate unpaid amount of all [oans and any disbursements made
by Lender pursuant to that cerlain Equity- Crodit Line Agreement of even date herewith execuied by Borrowsr
(Agreement™}, whichaver is iess. Tha Agreemeniis hereby incorporated in this Security Instrument by reference.
This debt i3 evidenced by the Agreement whithk Aareement provides for monthly interest payments, with the full
debt, if not paid earlier. due and payable five years from-the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payrnent notice 2! least 90 days before the final payment must be made. The
.Agreement provides that icans may be made from time .o time during the Oraw Period (as defined in the
. Agreement). The Draw Period may be extendad by Lender ini its sole discretion, but in po event later than 20
~ years from the date heredf. All future loans will have the sare isn pricrity as the original foan. This Security
“Insirument secures to Lender: {a) the repayment of the debt evidanced by the Agreement, including all principaf,
interest, and other charges as provided for in the Agreement, and all rencwats, extensions and modifications; (b)
the nayment of all other sums, with interest. advanced under paragraph 6 of this Secutity Instrument to prolect
the security of this Security Instrument: and (c) the performance of Borrowsr v covenants and agreements under
this Security Insirument and the Agreement and all renewals, extensions ard riodificalions thereof, all of the
ioregoing nct 1o exceed twice the maximum principal sum stated above. For this pu; pose, Borrowar does hereby
mortgage. grant and convey to Lender the following described propeny located in, SOOK
Minois:

LO';l' 26 IN BLOCK 2 IN GLENGROVE ACRES, UNIT #4. BEING A SUBDIVISICN
QOF PART OF THE NE QUARTER OF SECTION 32, TOWNSHIP 42 NORTH, RANGE
12. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

['Borrower"}.

RB‘TITLE

Permanert Tax No: 04-32-208-075
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which has the address of 1032 BETTE LN GLENVIEW. iL 600257 ¢ £ 7 T
("Propeny Address™): k

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral. oil and gas rights and profits, claims or demands with respect 1o
:nsurame any and all awards made for the taking by eminent domain, water rights and stock and all fixtutes now or
hereafter @ part of the pronerty. All replacements and adalitions shali also be covered by this Security Instrument.

All of the foregoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any ercumbrances of record. There is a prior mortgage from Borrower to FIRST CHICAGO NBD
MORTGAGE CO. dateq 06/18/56 and recorded as document number 23487669

COVENANTS. Borvar and Lender covenant ard agree as follows:

1. Payment of Priacip! and interest. Borrower shall promptly pay when due the principat of and interest on
the debt evidenced by the A0 3ement.

2. Appiication of Paymeris Al paymenls recehred by Lender shali be applied first to interest. then to other
charges, and then ta principal.

3. Charges; Liens. Borrower $na. ray all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amouns t¢ be paid under this paragraph. Ttie Borrower shall make these
payments directly, and upon Lender's reques’, promptly fumish to Lender receipts evidencing the payments.

Bormrawer shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst’  in connection with the Property and shall, upon reguest,

pomptly furnish to Lender duplicate receipts. Bortover inay, in good faith and with due diligence, contest the .

. validity or amaunt of any such taxes or assessments, provirtad that (a) Borrower shall notity Lender in writing of the

intention of Borrower 1o contest the same before any tax'o¢ assessment has been increased by any interest, °
penaltios o costs, {b) Borrower shall first make all contested ey ments, under protest if Borrower desires, unless *

such contest shall susperd the collection thereof, {c) neither the Pioperty nor any part thereof or interest therein

are at any time in any danger of being sold, forfelted, lost or interfe’cd with, and (d) Borrower shall furnish such .

security as may be required in the contest or as requested by Lender.
4, Hazard Ingsurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the terin ‘exiended coverage™ and any other _‘

hazards, including floods or fiooding, for which Lender requires insurance. This izeurance shall be maintained in
the amounts and for the periods that Lender raquices. The insurance carrier p.oviding the insurance shall be

chosen by Borrower subiject to Lender's approval which shall not be unreasonably withheld. it Borrower fails to - ﬁ
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to drotict Lender's rightsin

the Property in accordunce with Paragraph 6.
All insurance policies and renewals shall be acceptable to Lender and shall include a standarr! rarngage clause.

dendef shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall praaptly ghve to

pf &l recelpts of paid premiums and renewal notices. In the event of loss. Botrower shall give prompt notice -

'the insurance cafrier and Lender. Lender may make proof of loss it not made prompily by Borrower.
i Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
g%pair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
ned and Bomower is not in default under this Security instrument or the Agreement. I the sestoration or repai
not economically feasible or Lender's security would be lessened, the insurance proceeds shall b applied to
he sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. if
Borrower sbandons the Property, or does not answer within 30 days a nofice from Lender that the insurance
carmier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender inay use the
proceecds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given.
I under paragraph 19 the Property is acquired by Lender, Borrower's nght to any insutance policies anc
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument Immediately prior ta the acquisttion.

-
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage. substantiaily change the Propenty, allow the Properiy to deterioizle, or cotnmit waste. Bomrower
shali be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgmen: could result in forfeiture of the property of otherwise materiafly impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 1€, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. precludes foreiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secusity interest. Borrower shall also be in defauit it Bormower.
during the loan application procass, gave maltenally false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in conreclion with the loans evidenced by the Agreement.

If this Security Instrumen! is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee litle 1o the Property, the leasehold and fee title shall not merge unless Lender agrees ta the
merger in writiig

6. Protection of L ender’s Rights in the Property. !f Borrower fails to perform the covenams and agreements
contained in this Securty Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in
the Property (such 2a apraceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and nav-for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's acticns may include paying any sums secured by a lien which has priority Gver this
Security Instrument. z2ppearing it court, paying reasonable attomeys’ fees, and entering on the Property to make
repairs. Althcugh Lender may take astisn under this paragraph, Lendier does not have to do so.

Any amnunts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Securily Instrument. Unless Somew ar ardd Lender agree 1o other terms of payment, these amounis shall bear
interest from the dale of disbursement at the Acreement rate and shall be payable, with interest, upon riotice from
Lender to Bor-ower requesting payment.

7. Inspection. Lerder or its agent may make (easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an {1ispection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award of clzimy for damages, direct or cansequential, in connection
with 2riy contlemnation or other taking of any part of the Mirperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lende:.

In the avenl of a total taking of the Propenty, the proceeds shail se' applied to the sums secured by this Security
instrument. whether or not then due, with any excess paid 1o Bozower. In the event of a partial taking of the
Property. urless Barrower and Lender otherwise agree in writing, the sumt secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the followiro fraction: (a) the total amount of the
siims secured immediately Defore the faking, divided by (b} the fair markat ‘value of the Property imiadiataly
belore the taking. Any balance shall be paid to Borrower. %

If the Property is abandoned by Borrower, or i, after notice by Lender o Borrower that the condemnor offers to -
make an award or setile a claim for damages, Bo:rower fails 1o respond (c Lender wiiiin 25-<ays after the date lhe
natice is given, Lander is authorized to collect and apply the proceeds, at its opticn, either t rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due. .

9. Bomrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the tinz for payment of
medification of amortization of the sums secured by this Security Instrument granted by Lender 1o ary successorin
interest of the Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o'
extend fime for payment or otherwise medify amortization of the sums secured by this Security (nstrument by -
season of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or pravisions hareol, or of the Agreernent, or any part
thereof, shall apply to the particular instance or instances and at the particutar time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shail be asserted against Lender uniess in wriling signed by Lender.
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" 10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, -
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Agreement: {a} is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums secured by this Security instrument; ard {c) agrees that Lender and any othetr Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument -
or the Agreament without that Borrower's consent.

11. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges coilected or to be coiiected in
connection with-ihe loan exceed the permitted fimits, then: (a) any such ioan charge shall ba jeduced by the
amount necessa:y to reduce the charge to the penmitted limit; and (b) any sums already cofiacted from Borrower
which exceeded ‘prunitted limits will be refunded 10 Borrower. Lender may choose 1o make ihis refund by .
reducing the principat Gvted under the Agreement of by making a direct payment to Borrower. 1f a refund reduces.
principal, the reduciior Wit be treated as a partial prepayment without any prepayment charge under the
Agresment. ;

12. Notices. Any notice 1¢ Barrower provided for in this Security Instrument shall be given by delivering it or by
mating it by first class mail uivess »policable law requires use of another method. The notice shall be directed to
1he Property Address or any other adur.ss Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Leader's address stated herein or any other address Lender designates by rotice to -
Borrower. Any notice provided for in this. Sesurity instrument shall be deemed to have been givan to Borrower or
Lender when given as proviied in this paragiaro. '

13. Goveming Law; Severability. This Seci.ity Instrument shall be governed by federal law and the law of
finois. in the event thal any provision or claus: of this Security Instrument or the Agreement conflicts with

- applicable faw, such conflict shall not affect other prcvisicns of this Security Instiument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe
Agreement are declared to be severable. o

14. Assignment by Lender. Lender may assign all cr any peition ot its interest hereunder and its rights granted
herein and in the Agreament to any person, trust, financial institutian or corporation as Lender may detenmine and -
upon such assignment, such assignee shall thereupon succeed 1= ail tha rights, inferesls, and options of Lender

~ hereinand in the Agreement, and Lender shail thereupon have ro furthe’ ablioations or liabilities thereunder.

w{ 15 Transfer of the Property or a Beneficial Interest in Borrower; o on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in durrawer is sold or transterred and
Borrower is not a natural person) without Lender's prior written consent, Levder may, at its option. require

2 immediata payment in full of ali sums secured by this Security Instrument. Howsser, this oplion shall not be

w exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument.
; 1 Lender exercises this option, Lender shall give Borrower notice of acceleration. "he artice shall provide a -
* .period of not less than 30 days from the date the nofice is delivered or mailed within which Soisower must pay all .
. sums secured by this Security instrument. If Borrower falls to pay these sums prior 1o the expiretn of this period,
- Lender may invoke any remedies permitted by this Security Instrument or the Agreement withott ‘cfihar notice or
* Yamand on Borrower. ‘
16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing *his
Security Instrument. Those conditions are that Bomower: (a) pays Lender all sums which then would be due under
this Security Insirument and the Agreement had no acceleration occurred; (b) cures any default of any other
cavenants or agreements; (c) pays all expenses incurrad in enforcing this Security Instrumerd, including, but not
limited to, reasonable attorneys’ fess; (d) takes such action as Lender may reasonably require 1o assure that the
fien of this Security Instrument, Lender's rights In the Property and Borrower's ubligation 1o pay the sums secured
by this Security instrument shall contirue unchanged; and (e} not use the provision more frequently than onco
every five years. Upon reinstatement by Borrower, this Security Instrumant and the obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply inthe
caso of acceleration under paragraph 15,

4-
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do. nor allow anyone else {0 do arything
affecting the Progerty that is in violation of any Environmental Law. The preceding two sentences shall not apply te
the presence, use or slorage on the Property of small quantities of Hazardous Subslances that are generally
recognized to be appropriate to nomai residentiai uses and to maintenance of the Propenty.

Borrower shali promptly give Lerkiar written notice of any investigation, claim, demand, lawsuit or other action by
any govermnmental of requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any Jovernmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Sorrower shail promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
patroleum proZuc’s. toxic pestickles and herbicides, volalile solvents, materials containing asbesios of
formaldehyde, and cadioactive rmatenals As used in this paragraph 17, “Environmental Law™ means {ederal laws
and faws of the jurisific'ion where the Property is located that relate 10 heaith, salety or environmiental protection.

18. Prior Mortgac2. - Barrawer shall not be in default of any provision of any prior morntgage: - -+ -3

19. Acceleration; Rirnadies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or maienal musrepresentation in connection with this Secunity Instrument, the Agreement or the
Equity Credit Line evidenceq ">y the Agreement: {b) Borrower's failure to meet tne repayment terms of the
Agreament; or {c} Boirower's acticns or. inactions which adversely affect the Property or any right Lender has in

. the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The

notice shall specity. (a) lhe default; {b) 'ne clion required to cure the default; {¢} z date, not less than 30 days
trom the date the notice is given to Borrowe:, by which the default must be cured: and (d) that failure to cure the
default on or belore the date specified in the nouce may result in acceieration of the sums secured by this Security
instrument, foreclosure by judicial proceeding ans sale of the Property. The notice shall further inform Bomower
of the right to reinstate after acceleration and the right (o assed in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleralion and foreclosure. If the default is not cured on or before
the date specified in the nctice. Lender at its oplion may resuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foroclona this Secursity Instrument by judicial proceeding.
Lender shall be antitted to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys fces and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o abandonment of the Property and at any
tiree prior to the expiration of any period of redemption following judicial sele. Lender (in person, by agent of by
judicially appointed receiver) shall be entitled to enter upon, take possessici.of. and manage the Property and 1o
collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver shail be
applied first to payment of the costs of menagement of the Property and coile:tior of rents, including, but not
limited 0. receiver's fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constititing Lender a
morlgagee in ossession in the absence of the taking of actual possession of ihe Propeity Ly Lender pursuant.to
this Paragraph 2€. In the exercise of the powers harein granted Lender, no liability shall ba asseried or enforced
against Lender, all sych liability being expressly waived and released by Borrower.

21. Release. Upnn payment of all sums secured by this Security instrument, Lender shall relecse this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offsel or claim that Botrower now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts due under the Agreemient or this Security Instrument or
from perorming any other obligations contained thersin,

24. Riders to this Security instrument. li one or mere riders are executed by Bomrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied inlo and
shall amend and supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a
part of this Security Instrument.

S 6ECELES:
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BY SIGNING BELOW Bommgwer accepls and agrees 1o the ierms and covenants conlained in this Secunty
lns:mmenl and In any rider(s) executed by Borrower and recorded with the Security instrument.

. Peft

: RAMESH S PATEL : -Borrower_
LR
ANSU‘(A R PATEL . ‘ -Borrowe[

i{Space Bslow This Line For Acknowledgment)

7 1@ By: MARY MAZUROWSKI
¢4’ Bank of Chicago

_ .v a Plaza Suite 0203, Chicago, IL 60670
STATE OF ILIANOIS, _t__ County ss:

A ,/L . 4 Notary Public in and for said county and state. do herebv
cert:fy that RAMESH §PATEL AND ANGUYA R PATEL. HIS WIFE

v

personally known to me to be the same perron’s) whose name(s) is (are} supzcribed 10 the foregoing instrement,
appeared before me this day in person, anu & cl'nowledged that
delivered the said instrument as free a3 voluntary ﬁ for the uses and purposes therein set forth.

Given under my hand and official seal, this _Ji_ dey.of _@.(_ i9 fé
My Commission expires: (; / A2 /4}47 Z%Jdlﬁ , ;’-‘/M W,

3

Notary Public

"OFFICIAL SEAL"

KATHY PARRIEH
NOA2Y PUBLIC STATE OF ILLINOIS

signed and .




