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Milwaukee, Wl 53209 EXAMINATION AS TO ITS VALIDITY
HAS BEER WADE
MORTGAGE

THIS MGRTGAGE IS DATED OCTOBER 7). 1996, between ANDREW L. PATTERSON and MARY L.
PATTERSON, ANDREW L. PATTERSON AND W/F.Y L. PATTERSON, HIS WIFE, NOT AS JOINT TENANTS OR
TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY., whose address is 8812 S. MARSHFIELD,
CHICAGO, IL 60620 (referred to below as "Grantce™); 'and GUARANTY BANK SSB, whose address is 1100

Jorie Bivd Suite 355, Ozkbrook, iL 60521 (referred to keluw as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granio: inorigeges, warrants, and conveys to Lender ail
of Geantor's right, title, and interest in and to the following descabed real property, together with all existing or
subsequently erected or affixed buildings, improvements and iixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ir.c'uding stock in ulilities with ditch or
irrigation: rights); and all other rights, royaities, and protits relating to the rez! propenty, including without limitation
all minerais, oil, gas, geothermal and similar matters, iocated in COOK Ururly, State of lllinois (the "Real
Property™):

SEE ATTACHED.

The Real Property or its address is commoniy known as 8812 S. MARSHFIELD, CHICAGG, IL  60620. The
Real Property tax identification number is 25-06-212-024.

Grantor presently assigns to Lender all of Grantor’s right, tille, and interest in and to all leasex.o! the Property and
all Rens from the Property. In addition, Grantor grants fo Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings wien used in this Mortgage. Terms nol
otherwise defined in this Morigage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the ™
Existing Indebtedness section of this Mortgage. ;

Grantor. The word "Grantor™ means ANDREW L. PATTERSON and MARY L. PATTERSON. The Grantor is
the mortgagor under this Mortgage.

Guzantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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lmgrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer comaining a stipufation that coverage will not be canceiled or diminished without a
minimum of ten {10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such nolice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bF any act, omission or default of Grantor or any

es person. Should the Real Properg at any time become focated in an area designated by the Director of
the Federal Emergency Management Agenty as & special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or pecomes
available, for the term of the loan or for the full unpaic principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall nrorepé)lly nggg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within atieen (15) da¥s of the casualty. Whether or nct Lender's secunt? 1s impaired, Lender may, at its
election, appiy- the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the rastoratiun and repair of the Propersty.

EXPENDITURES BY-LZNDER. W Grantor fails to comply with any provision cf this Morigage, including any
obligation to mainlain cy'sting Indebtedness in gocd standing as reguired below, or if any action or prac IH%LS
commenced that would raat2nially affect Lender’s interests in the Property, Lender on Grantor’s behall may, but
shali not be required to, lake 21y action that Lender deems appropriate. Any amount that Lender expends in 0
doing will bear interest at thera’e provided for in the Note from the date incurred or paid by Lender to the dale of
repayment by Grantor, All suct, expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
baiance of the Note and be apporuoned among and be payable with any installment payments to become due
during either (i} the term of any apricable insurance policy or (i) the remaining term of the Note, of (c} be
treated as a baltocn payment which will bz Jdue and payabie at the Note's maturity. This Mortgage also will secure
payrent of these amounts. The rights provided for in this fparagra shall be in addition fo an{ other rights or any
remedies te which Lender may be enlitled 00 account of the default. Any such action by Lender shall rot be
construed as curing the default so as tc bar Lander from any remedy that it atherwise would have had.

HJ\?RANTY; DEFENSE OF TITLE. The foilowing arvisions relating 10 cwnership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds goud and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances oiher than those set forth in the Real Progegr description
or in the Existing Indebtedness section below or in anv iitle insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connectior with this Mortgage, and (b) Grantor has the full
right, povrer, and authority 10 execute and deliver this Morg2.a< to Lender.

Defense of Title, Subject to the exception in the paragrapn ubove, Grantor warrants and will forever defend
the title to the Property against the iawlul claims of ali persorns.

EXISTING INDEBTEDNESS. The following provisions concerning éxisting indebledness (the "Existing
indebtednass®) are a part of this Mortgage.

Exisling Lien. The lien of this Mcrigage securing the Indetledness rav be secandary and inferios 1o an
existing lien. Grantor expressiy covenants and agrees o pay, or sec 1o the payment of, the Existing
indebtedness and 10 prevent any default on such indebledness, any defaul, urder the instruments evidencing
such indebiedness, or any default under any security documents for such indebledness.

Default. if the payment of any instaliment of principal or any interest on the Existiig l.debtedness is not made
witiiin the time required by the note evidencing such indebtedness, or should & forault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage sha!l become immediatzly due and payable,
and this Mortgage shaii be in default.

FULL PERFORMANCE. I Granor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction af
this Mortgage and suitable statements of termination of any financing staternent on file evidencing Lender's
security interest in the Renls and the Perscnal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor, -
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness ang thereafier Lendew,
is forced to remit the amount of that payment (a) 10 Grantor's trustee in bankruptcy of 10 any similar person undefs |
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or ordef™)
of any count or admlmstra!we%ody having jurisdiction: over Lender or any of Lender’s rty, of (c) by reason of~¥
of compromise of any claim made Dy Lender with any claimant grrtc uding without limitation{d

any settlement C . )
Grantor), the Indebtedness shall be considered un for the af:urpose of enforcement of this Morigage and this .

Mortgage shall continue to be eflective or shall be reinslaled, as the case may be, notwithstanding any.e,
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the o
Property will continue 1o secure the amourt repaid or recovered to the same extent as if that amount never had-™:
been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settlement of
compromise relating o the Indebtedress or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™)
under this Morigage:

Gefault on Indebtedness. Failure of Granter to make any payment when due on the Indebtedness.
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10-10-1096 MORTGAGE Page 5
Lean No 1662002076 (Continued)

-~

NOTICE OF JUNIOR MORTGAGE An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortga Ee and by this reference is made a pan of this Moitgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage. ‘

'EACH GRANTOR ACKNCWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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" MARY 71 PATTERSZN
|

WOIVIDUAL ACKNCWLEDGMENT ...

STATE OF gl scd
) 8

COUNTY OF Ltelevz,, Jict, )

On this day before me, the undersigned Notary Public, percorally appeared ANBREW 1. PATTERSON and MARY
L. PATTERSON, to me known to be the individuals described in and who ,executed ‘the Mortgage, and
acknowledged that they signed the Mcrigage as their free and voluntary act’and deed ‘for the uses and purposes
therein mentionad.

Given up and officiai seal this /% J  dayot @?% 18 76.
T Residing at _Zecddyza sl en

Motary Public in and for the State of __ A A2 NS5 ;

My commission expires z%/ /_/ VY

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CF! ProServices, Inc. All rights reserved.
IL-GO3 PATTERSO.LN R1.0VL)
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File A0092005R - Legal Addendum

Fal

LEGAL: LOTS 6 AND 7 IN BLOCK 12 IN ENGLEWOOD HEIGHTS, BEING A
RESUBLDIVISION OF WRIGHT'S SUBDIVISION IN SECTION §,
TOWNSHIP 37 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADDRESS: 8812 S MARSHFIELD
CHICAGO, IL 60620
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PIN: 25-06-212-024-0000
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