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Home Equity Loan

Loan Mumber

M_Q[;gage_ 1110203369062

THIS MORTGAuF {‘Securlty Instrument’) is given on _Qctaber 01, 1996 . Tha morgagor Is
VALEMCIA ELZY ANG . ‘&NLE_ELZLHLL&EANQ ANQ WIES
- . ("Borrowar").
This Security Instrument is giverctn The First Natignal Bank of Ghizago
which Is a  National Bank_© /orqanized and extsting under the laws of _the United States of America .
whose address is__ . _Ona rirst Mational Plaza, Chicago . Minols 80870 _ {"Lendur). Borrowar owes
Landler the nrmclp.ll sum of Elgiht Thavisand and No,/ 100
Dollas (US $ 800000 3 Thsdebl is eviklencad by Bonowurs notp tated tho same date as this
Secuity Insirument "Noter). which provivies far monthly payments, with the ful debt, i not pald earlier, dus anci
payabla on 10710701 This Seeurlty Instrument securos 1o Lender: {a) the repaymant of the debt
evidanced hy the Noto, with interast, and all rexseals, extensions and modifications; {b) the payment of all othar
sums. with intarest. advanced under paragraph 7 Lo protect the secrlty of this Sacurlty Instrument; and {c) the
perdormance of Borrower's covenants and agreemedts wnder this Securlty instrumant and the Nate. For this

purpose. Barrower does haralyy mongage, grant and coivey to Lendor the tolowing doscribed propenty locatad in
COOK_ _____._Cownty. ttinais:

LOT 29 (EXCEPT THE NORTRH 13 FEET 6 INCHES THEREOF) ANO THE NORTH 11
FEET 6 INCHES OF LOT 30 IN BLOCK 21 IN SECOND ADDITION TO CACUMET
GATEWAY BEING A SUBDIVISION OF PART OF THE NORTH EAST /4 CF 5ECTION
2 TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER LIAN,

IN COOK COLINTY, ILLINQIS

MALTO > 80X 357 ]

Permanent Tax No- 25.02.217-022
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which has tha address of 8054 S DORCHESTER AVE CHICAGO, L 606157042
{"Property Address”).

TOGETHER WITH all the Improvements now or hereaker erecied on the property. and all easements. rights,
ajspunenances, rants, royalties, minera!, oil and gas rights and pralits, water rights and stock and ait fixtures now or
hareafter a pan of the property. ANl repiacements and additions shall also be covered by this Security Insirument.
All of the foregoing Is referred to In this Sacurity Inatrumant as the “Propenty”.

BORROWER COVENANTS that Borrowsr Is lawfully selssd of the astale hereby conveyed and has the right 10
muttgage. grant and convey the Property and that the Property Is unencumbered. excepl for encumbrances of
racord. Borrawer -varrants and will defand generally the titte to the Property against all claims and demands.

subject 1o uny escurbrances of record. There I8 a prior morigage trom Borrowerto o oo
= dated and recorded with the __________ County Recorder of

ue-docurment number . {"Prior Mortgage").

Daads on

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorny covenants with
limited variations by juriadiction o conxtitute a security instrument covaring real propenty.

UMIFORM COVENANTS. Borrower and Londer covenant and agree as iollows'

1, Payment of Principal and interest; Preravment and Late Charges, Barrower shall prumptly pay when
due the principal of and Interest on the det:t evide'icad by the Note and any prepayment and late charges due

under the Note.

2, Application of Payments. Unlass applicable law provides otherwise, all payment received by Lender under
paragraph 1 shalt be applied; first, to accrued interest; sscuond, lo pasi due insuranca. third. to current liled
inaurance; fourth to past due principal; fifth, to currant billeo principal; sixth, to charges, sevenih, to principal due,
and last, tu accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all iaxes, assessments Charges. fines and tmposttions aftributabie to
the Property which may aftain priority over this Securlty instrument.‘and leasehold payments or ground rents, if
any. Borrower shall pay them on tima diractly to the person owed paynent. Upon Lander's request, Barrower
shall promptly furnish to Lender all notices of amounts to be paid under this ;eragraph and shall pramptly turnish
to Lender raceipts evidencing the payments.

Borrower shall prompily discherge any lien which has priority aver this Securitv zsizument except for the Pricr
Mongage unless Borrowar. (a) agreea in writing 1a the payment of the obligation secirert by the ien in a manner
acceptable to Lender; (b} contests In good faith the lien by, or delends against enfarcenant of the lien w, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien o: foreiture ot any pan of
the Property; of {¢) secuses from the holder of the lien an agreement satistactory to Lender suburcinating the lien to
this Security Instrument. if Lander determines that any part of the Propery is subjeci 1o a ianwiich may aRain
priority nver this Securlty Instrument except for the Prior Morigage, Lender may give Borrower a tuat'e identitying
the lien. Borrowar shall satisfy the llen or take one or mare of the actions set forth above with 10 days ol the glving
of notice.

4. Hazard Insuranze. Borrower shail keep the improvements now existing or herealter erected on the
Property Insured against loss by fire, hazards included within tha term “extended coverage” and any other hazards.
Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the
amounts and for the petiods that Lendet requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to t.ender's approval which shalt not be unreasonably withheld. !t Borrower tails to maintain
coverage described abnve, Lander may, at Lender's option, obtain coverage o protect Lender's rights i the
Property In accordance with paragraph 6.

All Ingurance policies and renewais shalt be acceptable 10 Lender and shall include a standard morigage
clause. L.ander shall have the right to hold the policles and renewals. W Lender requires, Borrower shalt promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall glve prompt
natice to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

ILHELMTOLIED -2-
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Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be appiled to restaration or
rapair of the Property damagecd, i the restoration or repalr Is economically feasible and Lendet’s security i not
lessened. if the restoration or rapair Is nat ecanomically feasible or Lender's security would ba lessaned, the
insurance proceeis shall be appliad ta the sums securad by this Securlty Instrumant, whaether or nol then due, with
any excess pak! to Borrower. It Borrower abandons the Propenty, or does not answer within 30 days & notice from
Lender that the insurance carrigr has offered to sattle a clalm, then Lender may collact the insurance proceeds.
Lender may use the proceeds to repair or restore the Praperty or to pay sums secured by this Security Instrument,
whether or not then due The 30-tlay period will hegin when the notlca la given.

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
gxtend or posipone the dua date of the monthly paymenis referred ta in paragraph 1 or change the amount of the
payments It under paragraph 20 the Property Is acquired by Lender, Barrawar's right to any insuranco policies
and praceeds roculting from damagie to the Property prior to the accjuisition shall pass to Lander to the extent of
the surns securew by this Security Instrument immedliately priar to the acquisition.

8. Preservaiica and Maintenance of Property. Borrowar's Application; Lessehoids. Borrower shall not
destroy, damage or aubstantially change the Propeny, allow the Proparty to deteriorate or commil waste.
Borrawar shall be In deieai if any forfelture action or proceecding, whather civil ar criminat, is begun that In Lendar's
gooct faith judgment cowd 7esult In foreiture of the property or otherwise materially Impair the llan created by this
Security Instrument or Lenciar’s eacurlly interest. Borrower may cure such a defaull and rainstate, as provided In
paraqraph 16. by causitg the actian or procesding to be dismissed with a rullng thet, in Lender's goad faith
determination. preciudes tarteture o7 Ve Borrower's Interagt in the Propeny or othar material impairment of the lien
crealed by this Security Instrumant ar Lendor's security Interest, Borrowar shall aiso be In defrult if Borrowar,
during the loan appiication process, gaswn masterinily talse or inaccurate Information or statements to Lendar (or
fallod to pravide Lender with any matecdal inlozoiation) in commoction with the loans evidenced by the Agreement, it
this Secunty Instrument is on leasehald, Borravie: shall comply with tho provisions of the lease, and il Borrower
anquires tee title to the Propenty, the leasehald and tee-ttle shall not merge unleas Lander agrees to the marger In
writing.

8. Protaction of Lender's Rights in the Property. !t Barrower falla to pedorm the covenams and agreements
contamsd in this Securlty Instriment. or there is & ingal praceading that may significantly atfect Londer's righta in
the Proparty {stuch as proceeding in bankruptcy, prothate, for canuennation ar 1o anforco laws of rogulations), then
Londor may ilo and pay for whalever is necessary 1o protact the vailite of the Property and Lender's rights in the
Property. Londar's aclons may include paying any sums secured by s-ian which has priority over this Sacurity
nstrmant. appedring in courl, paying reasonable attorneys’ faes ana entesing on the Property 1o make repairs.
Aithatgh Lenclar may take action uncer this paragraph 6, Lender does not s to do so.

Any amounts disbursed by Lender under this paragraph 6 shall bacomu addiional daht of Borrower secured
by Mg Sectrily Instrumamnt. Unless Borrower and Lender agree Lo other tlorms 3 payment, these amouits shall
bear intacast fram the date of disbursemant at the Note rate and shall be payable, w'tit Intgrast, upon nollca from
Lender ta Borrawer requesting paymaent.

7. Inspection. Lender or its agent may make reasonable nntries upon and ingpections-of i Propery. Lander
shall give Barrower natice at the time ol or prior 10 an ingpaction speaitying reasonable cause.lor the inspection.

8. Condemnation. The procesds of any award or claim tor damages, direct or conseduantial.in connection
with any condemnation or othar takiog of any pan of the Propaenty, or for cohveyance in lleu of contigmnatior, are
hereby assigned and shall o pald to Lorcder.

Inthe vt of i tolai taking of the Proparty. the proceods shall be npplied 1o the sums secured by this Securlty
instrumant. whethor or nat then dun, with any excoss pakd to Borrower. In the avant of & partial taking of the
Propany, untoss Borrower and Lender otherwise agrea In weiting, the sums secured by this Sectirity Instrument
shalt be raduced by the amount of the proceads multiplied by the lellowing fractioh; (a) the total amount of the
sums securad immediataly boetaro the taking, divided by (b) the falr market value ol the Properly Immediately
belore the tuking  Any balance shall be pakd to Borrower,

I the Property ts abandonad by Sorrower, or if, after notice by Lender 1o Barrowar thal the condemnor offers
to make an awird or settle a clalm tor damagies, Borrower fails to respornd to Lander within 30 days altar the date
the notice i given, Lender is authorized to cahect and apply the proceeds. ai its apllan, elther to resicration or
rapair of the Fropeny of 1o the sums sacyred by this Security Instrumant, whethor or nat then due.

Unless Lender and Borrower othorwise agres In writing, any appilcation of praceeds to principal shall not
oxtand nr pastpone the due date of the monthly payments relorred to In paragraph 1 or change the amount of such
payments
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9. Borrowser Not Releassd; Forbearance By Lender Not # Waiver. Extension ol the time for payment or
modattication of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in
interest of Borrower shail not operate 1o release the liability of the original Borrawer ar Barrower's successors i
interest. Lander shall not be required to commence praceedings against any succassor iy interest or retuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any ferbearance by
Lendar In axerciaing any right or remedy shall not be a waiver of or preclude the exercise ol any right of remedy.

10. Succassors and Assigns Bound; Joint and Sevsral Liability; Co-signers. The covenants and
agreements of this Securily instrument shail bind and banefit the successors and assigns of Lander and Borrower.
subject to the provislons of paragraph 16. Borrowsr's covenants and agreements shall be joint and several - Any
Borrower who co-signs this Sacurity Instrument but doss not execute the Note: {a) is co-signing this Securily
Instrument only 1= mongage. grant aixi convey that Borrower's interest in the propenty under the tarms of this
Security Instrumant, ‘b) is nat persanaily obligated io pay the sums secured by this Security Instrument; and (c)
agreas that Lander ar<i any other Borrower may agree 1o extend. modity, farbear or make any accommodations
with regard (o the termia 1 this Security Instrument or the Note withoul that Borrower's consent

11, Loan Charges. i ':aloan secured by this Securlty Instrument is subject to a law which sats maximum loan
charges, and that law is finaily irtarpreted so that the interest or other loan charges collecled or to be collected in
connection with the loan uxcead the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permittad timit; and (b} any sums already collected from Borrower
which exceeded permiited limits will e rs{unded to Barrower. Lender may choose to miake this refund by reducing
the principal owed under the Note or by manling a direct payment to Borrower. It a retund reduces principal. the
raduction wili be treated us a partial prepayment withoul any prepayment charge under the Note

12, Legisiation Affecting Lender's Rigitte. if enactment or axpiration of applicable laws has the effect of
rendering any provision of the Note or this Secuity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment In full of ah tums secured by this Security [nstrument and miay invoke any
remaedias permitted by paragraph 20. 1 Lendsr exercizes this option, Lender shall take the steps specitiad in the
second paragraph of paragraph 16.

13, Notioes, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirss use of arother method. The notice shall be directed to
the Propenty Address or Any other addrass Borrower designates by “io7ica to Lender. Any notice to Lender shall be
given by first class malt to Lender's address stated hersin or any Siber address Lender dusignates by uotice 10
Barrowar. Any nolice provided for in this Sacurity Instrument shull be de:med.ta have heen given to Borrower of
Landar when given as providad in this paragraph.

14, Governing Law; Severabilty. This Security instrument shail be goverad -y tederat law and the lew of the
Jurisdiction in which the Property 8 located. In the event that any provision or clauss-of this Security instrument or
the Note confiicts with applicable law, such conflict shall not attect othar provisions of this Security instrument o
tho Note which can be given eHect without the canflicting provision To this end the previzions of this Security
Instiumant and the Note are deciared 10 be severable.

15. Borrowsr's Copy. Barrower shall be given one conformed copy of the Note «na ot this Securily
instrument.

16. Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Pranerty or any
Interest In it s sold or transterred {or If a bensficial interest in Borrower Is sold or transterred and Borrower is not a
natural person} withou: Lander'e prior written consent, Lender may, ai its option, reguire Immediate payment in full
of all sums sacured by this Securlty Instrument. Howaver, this aption shall not be exercised by Lender |f exercise is
proh'blted by federal luw as of the date of this Securlty Instrumant.

It Lendet oxerclass this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
perlod of not lass than 30 days from the data the notice is delivered or mailed within which Borrower must pay all
sums sncured by this Securlty Instrument. |f Borrowsr fails to pay thesa sums prior to the expiration of this period,
Lenvter may ‘nvoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

RHELMIU IFD 4.
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17. Borrower's Right to Reinstate. I Borrower meets cenain condltions, Borrower shall have the right to have
enforcement of this Sacurity Instrumant discontinued at any time prior to the earler of: (a) 5 days {or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lander all sums which then would be due under this Securlty Instrument and
the Note had no acceleration occurred; (b) curas any default of any other covenants or agreements; (¢} pays all
expenses Incurred in enforcing this Securlty Instrument, including, but not limite! to, reasonable attornays' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumant,
Lender's rights in the Property and Borrower's obligation to pay the sums sacured by this Security Instrument shatl
continua unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully sHfective as is na acceleration had occurred. Howaever, this right to relnstate shall not apply In the
case of acceleration under paragraphs 12 or 16.

18. Hazardrus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Gubstances on or in the Property. Borrower shall not do, nor ailow anyone else to do anything
aftecling the Prope ty .hat is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use o storage an the Properly of small quantities of Hazardous Substancas that are genarally
recognized to be appropriateto normal restdential uses and to maintenance of the Proporty.

Borrowat shall promptly give vender written notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or requlatory-dagency or private party involving the Property and any Hazardous Substance or
Enviromimental L.aw of which Borrawver has actual knowlecige. |f Borrower garng, or Is natified by any governmental
or regulatory authority, that any removal or other remedialion ot any Hazardous Substance afftecting the Property is
necessary, Borrower shall promptly tak all necessary remedial actions in accordance with Environmental Law.
As usetl in this paragraph 18, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the 1ciiowirg substances gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and hervicides, volatile salvents, materials contalning asbestos or
formaldehyde, aixl radioactive materials. As used in 2nis paragraph 18, "Environmantal Law" means federal laws
and laws of the jurisdiction where the Praperty is locate<Lthat relate to health, safety or environmanial protection,

19. No Defaults. The Borrower shall not be in defauit-of any provision of the Prior Morigage or any other
mortgage secured by the Propery.

20, Acceleration; Remaedies. Lendar shall give notice to Eorrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant (br:4+ol prior to accalaration under paragraphs 12
and 16 unless applicable law prevides otherwise). The notice shall specity: (3) the dafault; (b) the action required to
cure the delfault; {c) a <Jate. nat lass than 30 days from the date the noticeis-oiven to Borrower, by which the dalault
must be cured and {d) that failure to cure the default on or before the dawa aracified In the notice may result in
accelerajion ol the sums sequrad bw this Security Instrument, foraclosure by ucizie! proceeding and saie of the
Praperty, Tha notica shall further inlarm Borrower of the right to reinstate after accelamiion and the right tu assent
inv the foreclosurg proceeding the non-existence of a delaull or any other clefense o derrswer to acceleration and
foraclasure 1 the default 1s not cured on or before the date specifiad in the notice, Lendar 8 12 option may raquire
immediale payment in full of all sums securedt by this Security Instrument without furtiier damand and may
loraclose this Securily Instrument by judicial proceading. l.ender shall he antitled to collect all ayenses Incurred in
pursiing the remodies provided in this paragraph 20, including, but not limited to, reasonabla aiinrhays' fees and
cosls of titie avidence

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following Judiclal sale, Lender (in parson, by agem or hy
judicially appointed raceiver) shall be entitled to anler upon, take possession of and manage the Proparty and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall ba
apphied lirst to payment of the costs ol management of the Property and coltection of rents, including, but not
limited) 10, racaiver's 1aes. premiums on receiver's bonds and reasonable attornays' fees, and then to the sums
secured by this Security Instrumant

22, Releane. Upon payment of all sums sacured by this Security Instrument, Lancier shall release this Socurily
Instrument without charge to Borrower  Botrowaer shall pay any raecordation costs.

23, Waiver of Homestead. Borrowar waivas all right of homaestad exemption iy the Propery.

24, Riders 10 this Security instrument. I one or more ricers are executed by Borrower and recorded togather
with this Securlty Instrument. the covenants and agreemants of each such rider shall be incorporatacl Into and sha
amend arkt suppiament the covenants and agreemonts of this Security Instrumant as it the ricier () ware a part of
this Security instrument

srpt BT
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BY SIGNING BELOW, Boi;ower accapls and agrees to the «ams airt covenants comained in this Security
Ingtrumeng and in any rider(s) execuled by Borrower and rec~ .J with the Securlty instrument.

-Borrower

4 -

LONNIE ELZY SIGNING(BOLEY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS Borrower

iSpace Below This Line For Acknowlegmenti

This Docur.ers Prepared By: _BEATHA LYNCH

The Firet National. ek of Chicago
One Firs! Natione! 1s~4 Suile 0203, Chicago, IL 80870

STATE OF ILLINCIS, /) County ss:

| . @ Nolary Public in and for said county and sfate, do hereby

certify that VALENCIA ELZY AND LONNIE Euv.’nggagy_o AND WIFE

personally known to me fo be the same persan(s) whose name(s) Is (are) subscribed lo the foregoing insteument.
appeared belora me this day In person, and asknowledged that signed and
deliverad the said instrument as free i voluntary act, for the usas and pirpusas therein set fonh.

Givsn under my hand and officlal seal, this 304 dry of _003&761 19 Z_"

My Commission expires:

Nalary Public

AMAANNNNNNNNNN NI g
OFFICIAL SEAL |
sRICQITY WARD ¢
NOTARY K" STATE OF RLLINO !

MY COMMIBEIZN I APMES:030499 ¢
' L BRI TY
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