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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZEGC AGENT.

THIS MORTGAGE ("Sccurity Instrument”) s given on October 10, 1996 . The morgagor | b/D
MICHARL WENDALL MILLER and wl’
e Y?’O

BRATRICE A. MILLER Rusband and @i
("Borrower"), This Security Instrument is given Lo CROW' MGRTGAGE CO.

which is oryanized and existing under the lawsof  THE STATR OF (DL7NOIS8 . and whose
address is 6141 W. 95TH 8T., OAK LAWN, IL 60453

\
("Lender”y. Corrower owes Lender the principal sum of -
ONE HUNDRED FORTY FIVE THOUSAND THREE HUNDRED PIPTY & LO/100

oW
. Dottex) (US. 145,350.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instrumers {(“Yoie™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Octcber 1, 2026 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes!, ind all renowals, extensions and
modifications of the Noig; (b) the payment of all ather sumy, with interest, sdvanced under paragrapn 7 ‘0 protect the security of
this Security Instrument; and (¢) the performance of Burrower's covenants and agreemenis under this Seew®y Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrioza nroperty located in
Cook Caunty, lNinois:

LOT 22 IN BLOCK *D" IN WALKER'S RESUBDIVISION OF BLOCKS "A¢, ®R® AND "IN

MORGAN PARK IN SECTION 19, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIKD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/
0 557 1~ #E 72

TAX ID NO. 25-15-301-007 TAX ID NoO. TAX ID NO.
which has the adress of 11527 8. OAXLRY CKICAGO IStruet, Cityl,
Hiinois §0643 {Ztp Cods| {"Property Address™);

lLL!PQIS +Singia Family - FNMA/FHLMC UN!FORM

: INSTRUMENT Form 3014 /90
BLD S 277y Amended 5/91
q -8QIL) (es02) 00

Page 1ol d YMP MOATQAGE FORMS . (300)82t-720)
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§. Hazurd or Property Insurance. Borrawer shall keep the improvements now existing or harcafter srected on the Proparty
insured against loss by fire, hazards included within the term "exiended covernge” and any other hazards, including Noods or
flooding, for which Lender requites insurance. ‘This insurance shall bo maintained in the amouwts and for the periods that Lender

* requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Londor's upproval which shall not
he unreasonably withheld. If Borrower fails to maintain covernge doscribed abavo, Lender may, at Lender's option, obiain
coverage to protect Lender's righls in the Property in accordance with paragraph 7.

: All insurance policics and renewals shall bo acceptable o Lender and shall include a siandard morigago clause. Lender shall

. have the right w hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Londer all recoipts of paid

. premiums and renewal notices. [n the event of loss, Borrower shall give promjit notice W e insuwranco carrier and Lemder, Lender

" may make proof of loss if not made promptly by Borrower,

Unless Lender and Borcower atherwise ngree in writing, insurance proceeds shall be applicd 10 rostoration or repair of the
Property damaged, if the resloration or repair is cconomically feasible and Lendor's sconrity Is not lessenedd, If the resioration or
repair is not ecoromically feasible or Lender's security would he lessened, the insurance procecds shutl b applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid W Borrower, If Borrower sbandony the
Property, of dves foriswer within 30 days a notico from Lender that the insuranco carrier has offered to sete a claim, then
Lender may collewi the'insgrance proceeds. Lender may use the proceeds t repair or rustors the Property or (o pay sums socured
by this Security Instrume.t; visther or not then due. The 30-day period will begin when the notice is given,

Unfess Lender and Boiwrotherwise agree in writing, any application of proceeds to principsl shall not extend or ostpone
the due date of the monihly pyyineis cofeered to in parageaphs 1 and 2 or change the amount of the payments, I under pargraph
21 the Property is acquired by Lecde:, Borrower's right 1o any insurunce policies and procecdr rosulting from damage to the
Property prior 10 the acquntion shuii pass.to Lender 1o the extent of the sums sccursd by this Securlty Instrument immediatoly
prior to the acquisition,

6. Occupancy, P servation, Miintennace »52 Protection of the Property; Borrower's Loan Appiication; Leaschulds,
Borrower shall ce-upy, establish, and use the Pranerty as Borrower's principal rosidence within sixty days after the oxecution of
this Security It arument and shail continue W occupy ta Property ss Borrowor's prineipul residence tor at least one yoar after tho
daic of uccupuncy. unless Lender otherwise agrees i seridng, which consent shall not bo unreasonably withheld, or unless
exicnuoling circumstances exist which are beyond Borrower's control, Borruwer shadl not destroy, damoge or impair the Proporty,
allow the Property to deteriorate, or commit wasle on the Fropeity, Borrower shall be in defauli if any (urfolturo action or
procecding, whether civil or criminal, is begun that in Lender’s guoaifaith judgment could resull in forieiwre of the Property or
otherwisc materially impair the lien created by this Sccurity Instrumedt or Lender's securily Interost. Borrower may cure such a
defoult and reinstate, a8 provided in parsgraph 18, by causing the action br pruceeding to be dismissed with o ruling that, in
Lender's good faith determination, prectudes farfeiture of the Borrower's ircerest in the Property or othor materinl impairment of
the lien createdd by this Security [nstrument or Lender's security interest. Busrower shall also be in defavit if Borrower, during the
loan application process, gave materially false or inaccurato information or statemints - Lender (or fulled o provide Lender with
any material information) in connection with the loan evidenced by the Note, inviniing, but not limited o, reproseniations

" goncerning Borrawer's occupancy of te Property as a principal residence. If this Security laat-ument is on r leaschold, Borrower
shall comply with alt the provisions of the lease. IF Borrower sequires foo title to the Propecy | the leaschold and the fee tile shall
not merge unless Lender agrees W the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower [aily 1o perform the covenants zag agreoments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righia in s Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thea Lerder may do and pay
for whatever is necessary (o proect the value of the Property and Lender’s rights in the Praperty. Lender s aclivns may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, (w).ng reasonable
atiomeys’ fecs and eniering on the Froperty to muke repairs. Although Lender may take action under this paragraph 7, Lender
decs not have 1o do s0. '

Any amounis disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shail be payable, with interest, upon notics from Lender to Borrower requesting payment. Cor)

8. Mortgage Insurance  I{ Lender required mortgage insurance us a condition of making the fvan secured by this Securilynd
Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in cifect. If, for any reason, lh:a .
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required ol
obtain coverage substantially equivalenl to the morigage insurance previously in eilect, al 8 cost subsiantially equivalent 10 tho
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage Insurer approved by Lender, If 2!
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal mm
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasod o
be in effect. Lender will accept, use and retain these paymenis as & loss reserve in licu of mongage insurance. Loss roserve
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16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instruineat.

17. Transfer of the Property or a Beneflclal interest in Borrower, If all or any part of the Property or any inisrest in it is
*soid or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower fs aot a natural person) without
- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thly Security
Instrument, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal faw as of the date of this
. Security Instrument,

. Il Lender exercises this opuion, Lender shall give Borrower notice of acceleration. The aotice shall provide a periad of not less

- han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity

. Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Reinstate. 1f Borrower meots certin conditions, Borower shall have the right o have
enforvement of this Securily Instrument discontinued at any time prior fo the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Broperty pursuant to any power of sale contained! in this Security
Instrument; or (b) enty of a judgment enforcing this Securily Instrunent. Those conditions are Wt Borrower: (a) pays Lander all
sums which then would e due under this Security Instrument and the Nole as if no acceleration had occurrsd; (b} cures any
default of any other coveran's or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atimairys’ fecs; and (d) wakes such action as Lender may reasonably require (o assurs that the lien of this
Sccunity Insrument, Lender's cignty in tho Property and Bomrower's obligation o pay the sums secured by this Security
instrument shall continue uncharged. Upan reinstalement by Borrower, this Security lostrumont and the obligations sccured
hereby shall remain fully effecuve a3 if o acceleration had occurred, Howovor, this right to relnstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servier.  The Note or o partinl interest in the Note (logother with this Socurlty
Instrument) may be sold ohe or more times withiowl prior notice to Borrower, A sala may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payniceis due under the Noio and this Security Instrument, There also may bo one or
mure changes of the Loan Servicer unrolated to 8 aic o the Nato, If thero is n change of the Lean Servicer, Borrower will be
given written notice af the change in accordance with tuws ok 14 above and applicable low, The notice will state the name and
address of the new Loan Servicer and the address to whkh pryineats shoukd be made, The notico will also contain any other
tnformation required by applicable law.

20, Huzardoeus Substances. Borrowar shall not causo or permii the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, tor a'low anyone elsc {a do, anything affecting tho Proporty
that is in violation of any Environmental Lew. The preceding two sentences viall not apply  the presence, use, 02 storage on the
Property of small quantitics of Hozardous Substances that are generally recoanized (0 bo approprinte 10 novmal restdontial oy
and Lo mainlonance of the Propeny.

Borrower shall prompuly give Lender wrilic natice of any investigntion, ¢ieim, demand, lawsuit or other acuon by any
governmenia) or regulatory agency or privale parly involving the Property and any Hia'duus Substance or Enviconmenial Law
of which Borrower has sctual knowledge. I Borrowoer [carny, or in notified by any goveram:ntal or rogulntory authorily, that any
remaval or uther remediation of uny Havzardous Substance affecting the Praperty {s necessury, Zorrower shall prompily take all
necessary remicdial actions in accordance with Environimental Law,

As wsed in this parsgraph 20, "Hazardous Svhstances” wre those subsiances defined ay toxic or azardous substancos by
Environmental Law and the following substances: gasoline, keroscne, other flummable or toxic putriwum products, toxic
pesticides and herbicides, volatile solvents, materials containing nshestos or (onmaldehyde, and mdiosctivs mterials, As ussd in
this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiction whore the Proponty--‘ooaved thai rolato
1 health, safety or enviroamental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covonant and agreo ns follows:

21, Acceleration; Remedies, Lender shall give notice to Horrower prior ta acceleration foliowing Borrower's breach of
any covenant nr agreement In this Security lnstrumant (but not prior to sacceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defunlt; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice in given 1o Borrower, by which the delault muat be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclisure by judiclal proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accelerstion and the right to axsert in the foreciosure proceeding the nin-existence
of o default or any nther defense of Borrower to ucceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at ity option, may requive immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecivse this Security Instrument by judicial proceeding, Lender
shail be entitled to collect all expenses Incurred in pursuing the remedies provided in this puragraph 21, lnclu*ln, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence,

mnu!*ﬁ ams IV
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: YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th day of
Octcbar , 1996 , end is incorporated into and shall be deemed o0 amend and supplement the
Mortgage, Deed of Trust or Deed to Securc Debt (herein "Security Instrument”) dated of even dale herewith, given
by the undessigned (herein "Borrower") to secure Borrower's Note to
CROWN MORTGAGE CO.

(herein "Lender”) 7. covering the Property described in the Security Instrument and located st

11527 8. OAKLEY, C.7CAGO, Illinois 60643
{Propeny Addross)

VA GUARANTEED LOAN CGVYRENANT: In addition i the covenants and agreements made in the Security
Instrument, Borrower and Lender Turiacr covenant and agree as follows:

If the indebtedness secured hereby be guacanteed or insured under Title 38, Uniled States Codo, such Title and
Regulations issucd thercunder and in offect on the date hereaf shall govem the rights, duties and liabilities of
Borrower and Lender. Any provisions of tae Securily Instrument or other instruments executed in connection with
said indchiedness which are inconsistent with said Title or Regulntions, including, but not limitedd 1, the provision
for payment of any sum in connection with propayment of the secured indebtedness and the provision thal the
Lender may accclernte payment of the secured indebrciiness pursuant to Covenant 17 of the Security [nstrument,
are hereby amended or negated 1o the cxtent necessary o conform sich insuuments o said Title or Regulations.

LATE CHARGE: Al Lender's option, Borrower wil! pay a “late charge” not exceeding four per ceatum (4%) of the
overdue payment when paid more than fificen (15) days aive the dus date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” snll not be payable out of the R;crmwds of any
sale made o satisfy the indebtedness secured hereby, unless sucn 2zxcceds are sufficient to discharge the entire
indebtedness and all praper costs and expenses secured heschy.

GUARANTY: Should the Department of Velerans Affairs fail or refuse to<s7ag its guaranty in full amount within
60 days from the date that this loan would normalty become eligidle for such guscanty commitied upon by the
Department of Veterans Affuirs under the pravisions of Tite 18 of the US “Code "Vewerans Benofits,” the
Mortgages may declars the indebtedness hiereby secured at once duc and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law providad,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payahz v on transfer of the
property securing such loan to any transforee, unloss tho acceptability of the assumption of tie iomn Is ostablished
purcuant o Section 3714 of Chapter 37, Title 38, United Suues Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreemeonts
as = forth below:

{a) ASSUMPTION FUNDING FEE: A fec equal to onc-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the tme of transfer to the loan holder or its authorized
agent, as trustee for the Departmont of Velorans Affairs. If the assumer fails io pay this fos at the timo of

-~ -

5656296

VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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