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This Assignment of Rents prepared by: L‘XFO\%D&&EKS% TRUST/MICHAEL P. TRIMARCO
ADDISON, L., 60101

ASSIGNME!‘ET OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 11, 1498, between GEORGE K. MELLOS and VALERIE
MELLOS, HIS WIFE, JOINTLY, whose address is 209 KERRYLEDOK LANE, ARLINGTON HEIGHTS, 1L 60006
(referred to below as "Grantor"); snd OXFORD BANK & TRUSY, whose address is 1100 Weat Lake Streef, v
P.0. Box 126, Addison, IL 60101 (referred to below as "Lender”). f"»
ASSIGNMENT. For valuable consideration, Granfor assigns, grants e continuing securlly Interest in, anﬂ}
conveys to Lender all of Granior’s right, title, and interest in and to the Fievis from the following descrlbed:
Property located in COOK County, State of Hlinais:

LOT 15 IN KERRY-BROOK SUBDIVISION BEING A RESUBDIVISION OF PAAT OF ARLINGTON VISTA
SUBDIVISION AND PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SELTION 8, TOWNSHIP 42
NCRTH, RANGE 11, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COU%TY, ILLINOIS.

The Resl Property ar its address i3 commoniy known as 209 KERRYBROOK LANE, ARLINGT OGN HEIGHTS, IL
$0004. The Real Property tax identification number Is 03-08-320-015-0000.

DEFINITIONS. The following words shail have the following meanings when used !n this Assignment. Terms n
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commerci
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and ¢
includes without limitation ail assignments and security interest provisions relating to the Rents. .

Existing Indebtedness. The words "Existing Indebtadness” mean an existing obligation which may b
secured by this Assignmeni.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set torth below in the section titied "Events of Default.”

Grantor. The word "Grantor® means GEORGE K. MELLOS and VALERIE MELLOS.
indebtedness. The word *Indebtedness™ means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
10 enforce oh.igations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment. (n addition to the Note, the word "Indebtedness” includes alt obiigations, debts and liabilities,
plus interest thereon, of Grantor to Lender, ar any one or more of them, as well as all ciaims by Lender against
Grantor, or any one or mora of them, whether now existing or hereafter arising, whether related or unreiated to
the purpose of tha Note, whether voluntary or otherwise, whether due or not due, absolute or coningent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becomne barred by any statute of limitatjois, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable, (Inlt:al Here ffff—c 2y

Lender. The word "Lender" means OXFORD BANK & TRUST, its successors and assigns,

Note. The-ward "Note" means the promissory note o credit agreement dated October 11, 1996, in the
original principal amount of $15,500.00 from Grantor to Lender, together with all renewalis of, axtensions of,
modifications of, refiiencings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate cn ths Note is 9.500%. The Note is payable in 24 monthly payments of $712.61.

Property. The word *Peopsity" means the real property, and all improvements thereon, describcd above in
the “Assignment” section,

Res! Property. The words "Reai Property” mean the property, interests and rights described above in the
"Property Definition™ section,

Related Documents, The words "Reiaied Documents” mean and include without limitation; all promissory
notes, credit e‘e:;greemmns. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other mitruments, agreements and documents, whether now or hereafter

existing, executed in connection with the inuzitedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or Iater, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBRTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE 40 €, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENTY IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this .Ansignment or any Reiated Document,
Grantor shall gay to Lender all amounts secured py this Assignment as ti:éy become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Urless and until Leérder exerciges its right to collect
he Rents as provided helow and so long as there is no default under this Ass gninent, Grantor man remain in
possession and control of and operate and manage the Property and collect the Herts, provided that the granting
of the egght to collect the Fents shall riot constitute Lender's consent to the use of cash roltateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REN1S. ‘iith respect to the
Rents, Grantor represents and warranis 10 Lender that:
Cwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, cacumbrances,
and claims except as disclosed 1o and accepted by Lender In writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
? No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
ﬁs In the Rents except as provided In this Agreement.

NDER'’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is heraby
. .given and granted the toliowing rights, powers and authority:

] Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
* Assignment and directing all Fents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as maghbe necessary to

{%og%p%on?session of the Property; ccllect the Rents and remaove any tenant or tenants or other parsons from
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Maintain the Property. Lender may enter upon the Property 1o maintaln the Property and keep the same in
repair; to pay the costs thereof and of all services of all emplovees, Including thelr equipment, and of all
caontinuing costs and exdpenses of maintaining the Property in Rroper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other Insurance effecied by Lender on

the Property.

Compliance with Laws. Lender may do any and ail things 10 execule and comply with the laws of the State of
(ilinows and also all other laws, rules, orders, ordinances and requirements of all ‘other governmerital agencies
affecting the Property.

Lease the P . Lender may rent ar leage the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may engage such agent or agents as Lender may deem ap?ropriale. either in
lﬁte%%?\';: name or In Grantar's name, fo rent and manage the Propenty, including the collection and application

Other Acts. _cnder may do all such other things and acts with respect to the Property as Lender may deem
optlate-aiid may act exclusively and solely in the place and stead of Grantor and to have all of the powers

o! Grantor for the nurposes stated above.

No Reguiremeni 5 Acl. Lender shall not be rer.luired 10 da any of the foregoir;g acts or things, and the fact
that Lender shal! kav. nerdormed one or more of the foregoing acts or things shall not require Lender 1o do

any other specific act o7 hing.

APPLICATION OF RENTS. Al casts and expenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lender £12; pay such costs and expenses from the Rents. Lender, in 118 sole discretion,

shall determine ihe application of any and ail Rents recaived bry it; however, any such Rents recelved by Lender

which are not a%?lied to such costs anc oxpenses shall be agpl ed ta the Indebtedness. Alf expenditures made by
Lender under this Assignment ang rot relmbursed from the Renis shall become a part of the Indebtedness

gegg:‘eé!m% Lt.m?’ gasiglgnment, and shall 0o payable on demand, with interest at the Note rale from date of
X .

FULL PERFORMANCE. !f Grantor pays ot 2! the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thig Aesignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a sultable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file avidencing Lender's—cecurity interest In the Rents and the Property. Any
termination fee required by law shall be paid by Graitor, If permitted by appilcable law. If, however, payment is
made by Grantar, whether voluntarily or otherwlae, of by guarantor or by any third party, on the Indebtedness and
thereafier Lender I8 forced to remit the amount of that p2ymient (a) to Grantor’s frustee in bankruptcy or to any
simiiar person under any fedarai or state bani_(ruptcr law or i=w for the velie! of deblors, (b} by raason of any
judgment, decree or order of any court or administrative boay hrving jurisdiction over Lender or any of Lender's

operty, or Lc) bY reason of any seftlement or compromise of any claim made by Lender with any claimant
Including without limitation Grantor}, the Indebtedness shall be corSaered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 be effective 7r shall be reinstated, as the case may be,
natwithstanding any cancellation of this Assignment or of any note or othe: Instrument or agreement evidencin
the Indebtednass and the Propenly will continiie 10 secure the amount repit-or recovered to the same extent as
that amount never had been oripinally received by Lender, and Grantor shali k= hound by any judgment, decree,
order, asttiement or compromise refating to the indebtedness or to this Assignane.t.

EXPENDITURES BY LENDER. i Grantor fails to corggg with any provision of tis Assignment, inciuding any
obligation to maintain Existing indebtedness in good standing as regu red below, Or it any action or proceed n%is
commenced that would materialiy affect Lender's Interests in the Pro?eny Lender or Gi3ntor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thec Lander expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or pald Ly .ender to the date of
repayment by Grantor. Al such expenses, al Lender's cption, will (al) be payable on demaid. M) be added to the
balance of the Note and be apportioned among and be payable with any Installment paymants to become due
during aither (? the term of any applicable insurance policy or (i) the remaining term of tha MNote, or () be
trealed as a balloon payment which will be due and e%yable at the Note's maturity.  This Assignment also will- .
secure payment of these amounts. The rights provided for in this paragraph shall be in additian to any other -
rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender, .
g agll not ba constreed as curing the defaulf so as 1o bar Lender from any ramedy that it otherwise would have "

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of (:)afﬂturl‘gl
under this Assignment.

Detault on Incebtedness. Failure of Grantor 10 make any payment when due on the indebtedness.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or conditi ;
contained in this Assignment, the Note or in any of the Related Documents. g

Defauit In Favor of Third Pertlea. Should Borrower or any Grantor default under any loan, extension
crodit, securg}( agreement, purchiase or sales agreement, or any other agreement, in favor of any other credit
or persan that may matertally aftect any ¢! Borrower's property or Barrower's of any Grantor’s ability 10 repa:
the L.oans or perform their respectiva obligations under this Assignment or any of thé Related Documents.

False Stslements. Any warranty, representation or statement made or furnished 10 Lender by or on behait of
Grantor under this Assig{gmam, the Note or the Related Documerits is false or misleading in any material
respect, either now or at the time made or furnished.
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Defective Collateraiization. This Assignment or any of the Related Documents ceases to be in full force and E
effect (including failure of any collateral documents o create a valid and perfected security interest or llen) at
any time and for any reason,

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition comainad In any
other agreement between Grantor and Lender,

Death or Insolvency. The desth of Grantor, the insolvency of Grantor, the appoin'ment of a receiver for any
part of Grantor's propeny, g&}r_ assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement nf foreclosure of forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any of the Proper%(. However, this subsection shall not p% in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Granjor gives Lender written notice of such clalm and furnishes reserves
or a swrety bonad for the clalm salisfactory to Lender.

Events Affecting Guarantor, Any of the praeceding events occurs with respect to any Guarantor of any of the
indebtedness or'ary Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
' under, any Guaraiity of ihe indebtedness.

Adverse Change. ‘A r2terlal adverse change occurs in Grantor's financial condition, o Lender believes the
prospect of payment or o farmance of the Indebtedness is impaired.

insecurity. Lender reasornabiy deems itself insecure.

Existing Indeblednena. A c<iault shall occur under any Existing Indebtedness or under any instrument cn the
Property securin’g; any Existing lanbtadness, or comnmencement of any suit or other action to foreciose any
existing Yen on the Property.

RIGHTS AND REMEDIES ON DEFAULT. ‘Jpon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more oi the following rights and Temedies, In addition 10 any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have (he right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payel's, including any prepayment penafty which Grantor would be
required {o pay.

Collect Rents. Lender shall have the right, withou notice to Grantor, 1o take possession of the Property and
collect the Rents, includin? amounits past due and nwuaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in futherance ot this right, Lender shall have all the r#qhts provided
| for in the Lender's Right to Collect Section, above. i (he Rents are collected by Lender, then Grantor
| irrevocably designates Lender as (Grantor's attorney-in~fac 'C. endorse instruments received in payment
thereof in'the name of Grantor and to negotiate the same ang callect the proceeds. Paymerts by tenants Gi
other users to Lender in response to Lender's demand shall satisty the obligations for which the paymeits are
made, whether or not any proper grounds for the demand exigted. (Lender may exercise its rights under this
subparagraph either in pergon. by agent, or through a receiver,

Morlgagee in Posseasion. Lender shall have the right 1o be placed as mortaagee in possession or to have &
racelver appointed 1o take possession of all or any part of the Property, with the power to protect and %reserve
the Property, to operate the Propeng preceding foreclosure or sale, and to colec: the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agaiwt the indebtedness. The
mortgagee in rossession or receiver may serva without bond if permitted Dy law.. Lender's right 1o the
appointment of ‘a receiver shall exist whether or not the arent value of the Property exceeds the
{ndebtedness by a substantial amount. Employment by Lender ehall not disquality a pcoeGo from serving as a
recetver.

gtl}er Remedies. Lender shall have all other rights and remedies provided In this Assignrert or the Note or

y iaw.

§ Waiver; Election of Remedies, A waiver by any ra% of a breach of a pravision of this Assignment shall not
Y

constitute a waiver of or prejudice the party’s righ erwise to demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this

tD Assignment after fallure of Grantor 1o periorm shall not affect Lender’s right to declare a defauit and exercise

o its remedies under this Assignment. .

{» Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any Of the terms of this
o Assignment, Lender shad be entitled to recover such sum as the court ma adljudge reasonable as attorneys’
- fees ot trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shali hear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject ta any limits under appilcabie iaw, Lender's artorners'
ces and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunct one appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtaining ti e repons (including
foreciosure reports), surveyars' reports, and appraisal fees, and titie insurance, to the extant permitted by
applicable law. Grantor aleo will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PRQVISIONS. The following miscelianeous provisions are a part of this Assignment;
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4 Amendmenis, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreemant of the parties as to the matters set forth in this Assignmeni. No alteration of or amendment 10
i this Assignment shall be effective unless given in writing and signed by the party cr parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Vi Ninols. This Assignment shall be governed by and construed In accordance with the laws of the State of
ilinois.

Mulilple Parties. All cbligations of Grantor under this Assignment shall be ’oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the percons s!gnl'ng below
is respansible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreoment with the holder of any mortgage, deed of trust, or
other security agreement which has u?rlority over this Assignment by which that agreemert is modified,
amended, extunded, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fuwra advances urider any such security agreement without the prior written consent of Lender.

Severabllity. it o count of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable ac ‘0-any person or circumstance, such finding shail not render that provisior invalid or
unanforceable as *o 2av other persons or circumstances. [ feasibie, any such offending provision shall be

eemed to be moditiea t) be within the limits of enforceability or validity, however, if the offending provigion
cannot be so modified, it 5nel) be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceahie

Successors and Assigns.,  Suhlect to the limitations siated in this Aasiﬂr\ment on transfer of Grantor's
interest, this Assignment shall e binding upon and Inure to the bensfit of the parties, their successors and
assigns. if ownership of the Prupeay becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’'s successors with reference to this Assignment and the Indebledness by
way of forbearance or exiension without releasing Grantor from the obligations of this Assignment or Habiiity

under the Indebtedness,
Time ls of the Essence. Time is of the estenze in the perfarmance of this Assignment,

Walver of Homestead Exemﬁgon. Grantcr nereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of llinois #5 W all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shail not be decmed to have waived any riq[\ts under this Assignment (or
under the Related Documents) unless such walver it ir. writing and signed by Lender. No delay or omission
on the part of Lender in exercising am{ right shall oparate as a waiver of such right or any other right. A
) waiver by any party of a provision of this ss'lﬁnmem shali 1ot constitute a waiver of or prejudice the pam{}s
right otherwise 10 demand strict compliance with thawrousion or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantur-shall constitute a walver of any of Lender’s

rights or any of Grantor’s obligations as to any future transacuons.—\Vhenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in ¢ny .nstance shall not constitute continuing
consent to subsequent instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS U7 THIS ASSIGNMENT OF RENTS,
AND EACH GRANTCR AGREES TO TS TERMS.
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Signed, acknowladged and dellvered in the presence of:

X

Witnesa
X

Withess

INDIVIDUAL ACKNOWLEDGMENT
sareor 2 Lo )
L )es

COUNTY OF___\ 3K ,DCLCC\J)L- )

On this day before me, the ungirsigned Notary Public. personaily appeared GEORGE K. MELLOS and VALERIE
MELLGS, HIS WIFE, JOINTLY, 'o-me known o be the individuals described in and who executed the Assignment
of Rents, and acknowledged that thcy signed the Assignment as their free and voluntary act and deed, for the

usas and purposes thereln mentionec:
Given unPer my hand and offictal seal L1is _ l \h day of G )g iﬁl W 19()1&1

AP Residing at

Notary Public in and for the State ¢ A
E OFFICIAL-SEAL
My commission expires A FA—A ¥

N(;-TARY pUBLIC, STATL OF Z(LIIDIS
} MY COMMISSION T XPIRES: 0401100 ¢

Koo CALAPSAAANNIAINNGY & e
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a (¢) 1996 CFI ProServices, Inc. All rights reserved.
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