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THIS MORTGAGE (*Security Instrument”} is given on  OCTOBER 10TH , 1996 . The mortgagor is /‘% -
THOMAS M CANALE, AN UNMAFRIED PERSON _

{"Borrower™, This Security Instrument s givento  MIDAMERICA FEDERAL SAVINGS BANK

[

which i3 organized and existing under the lawis o' UNITED STATES OF AMERICA , and whose
address is 1308 S. NAPER BLVD. NAPERVILLE, IL 63540

. ("Lender'}. Borrower owes Lender the principal sum of
FI‘FT% THOUSAND AND NO/100

- Dallars (U.S. § 15,000.00 ).

This debt is evidenced by Borrower's note deted the same uele as this Sacurity Instrument (*Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due ara payable on  OCTOBER 15, 2003 '
This Security Instrument secures o Lender: (a) the repayment of e debt evidenced by the Note, with interes!, and*
all renewals, extensions and modifications of the Nots; (b} the pay:iemt of all other sums, with interest, advancad-r
under paragraph 7 to protect the security of this Securlty Instrumert; aid (c) the performance of Borrowers;
covenants and agreements under this Security Instrument and the Note. Forthis purpose, Borrower does heteby
mortgage, grant and convay to Lender the following described property located i, COOK Countyy
Iffincis:

THE SOUTH HALF OF LOT 7 (EXCEPRT THE SOUTH 33 FEET) IN BLOCK (22 IN THE

SUBDIVISION OF BLOCKS 23, 23, 24 IN SUBDIVISION CF THE NORTIAEST

QUARTER OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TIIRD

PRINCIPAL, IN COOK CQUNTY, ILLINOIS.

P, I.N. 16-29-118-014-0000
which has the address 012435 5 HIGBLAND , BERWYN
[Strast) {City}

Ifinois
60402 [Zip Codel (*Property Addrass”),
i JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Chargea; ilens. Borower shall pay ali taxes, assessments, charges, fines and impositions atiributable 1o

"+ the Property which may attain priority over this Security instrument, and leasshold payments or ground rents, if any,

i

Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

.g‘ shall pay them on time directly to the patson owed payment. Borrower shall promptly furnish to Lender all netices of

i

L

amounts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (&)
agrses in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis
in good faith the fien by, or dafends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the llen; ar (o) secures from the holder of the lisn an agreement satisfactory to
Lender subordinating the lien to this Security instrurnent. if Lender determines that any par of the Praparty is subject
to a llen which ray attaln priority aver this Security instrument, Lender may give Baorrower a notice identifying the lien.
Borrower shall satisfy the lien of take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard o7 Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insuret’ against ioss by fire, hazards inciuded within the term "extended coverage” and any other
hazards, including fiauds of fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the pe'iods that Lender requires. Ths insurance carrier proviging the insurance shall be chosen
by Borrower subject to Leinier's approval which shall not by unreasonably withhald. If Borrower fails to maintain
coverage described above, Lendsr may, at Lender's option, obtain coverage o protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policias and renewals. It Lender requires. Borrower shall promptly give to
Lender all receipts of pald premiums and ienewal notices. In the event of loss, Borrower shall give prompt notice to
the Insurance casrier and Lender, Lender may rrake proof of loss if not made promptly by Borrower,

Unfess Lender and Borrowsr otherwise agres 't writing, insurance praceeds shall be applied to resteration or
repair of the Property damaged. i the restoration of ropalr is economically feasible and Lender's security is not
lessened. f the restoration or repair is not economically feasible or Lender's securily would be iessened, the
insurance proceeds shall be applied 1o the sums secured (ov this Security Instrument, whether or not then due, with
any excess pald to Bormower, 11 Borrower abandons the Preoein!. or does not answer within 30 days a notice from
.ender that the insurance carmier has offered to sattle a claini, tnin Lender may collect the insurance procoeds,
Lender may use the proceeds to repalr or restore the Property or'tc pay sums secured by this Sscurity instrument,
whether or niot than dus. The 30-day period will begin when the notice is Zvan,

Unless Lander and Borrower ctherwise agree in writing, any applicabiur of oroceeds 0 principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs ‘t.and 2 or change the amaunt of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Praperty prior to the acquisition shall pass io Lender 1o the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boricw.r« Loan Application;
Leassholds. Enrrower shall occupy, establish, and use the Property as Borrower's princips rasidence within sixty
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for af ieast one year aftar the date of occupearcy, unless Lender otherwise agrees in wrking, which consent
shall not be urveasonably withheld, or uniess extenuating circimstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair tha Preperty, allow the Property 1o deteriorata, or commit waste on the
Property. Borrower shali be in default if any forfeilure action or proceeding, whether civil ar criminal, is begun that in

Lender's good taith judgement could resutt in forfeiture of the Property or ctherwise materially impair the Hen created w

by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes ‘orfeiture of the Borrower's Interest in the Prapenty or other material impairment of the lien
created by this Security Instrument or Lendar's security interost. Borrower shall also be in dafault if Borrower, during
the loan application process, gave materially false or inaccurate information ot statements to Lender {or falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but fiot
limited to,
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. interest. Lander shall not be required ta commence proceadings against any successor in interest or refuse to extend
_{_' time for payment or otherwise modify amortization of the sums secured by this Security Instrument by raason of any
~* demand made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender in exercising
.- any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

" 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanls and
' agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
- Subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
tnstrument; (b} is not personally obligated to pay the sums secured by this Security instrument; and (¢} agrees that
Lender and any other Borrower may agres to extand, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security instrument Is subject to a law which sets maximum kan
charges, and the 12w is finally interpreted so that the interest or other loan charges collacted or to be collacted in
connection with the ‘027 excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce \ha Charge to the permitted limit; and (b} any sums already coliected from Borrower which
exceeded permitted I'mits-wli be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under *he Nois «: by making a direct payment to Borrower. If a refund redces principal, the reduction
witi be treated as a partial prepa,mant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess appicaupie law requires use of anather method. The notice shall be directad 1o the
Property Address or any other address Bormowe: designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's aridress stated haivin or any ather address Lender designates by notice to Borrower,
Any notive provided for in this Sacurity Instrumen® sihall be deemed to have been given 1o Bortower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrunient shall be governed by fadaral law and the law of the
jurisdiction in which the Property is focated. 1n the event tha? any provision or cleuse of this Security Instrument or the
Nole confticts with applicable law, such conflict shall not atfeci niher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tiss ed the provisions of this Security Instrument and
the Nole are declared o be severabla.

16. Borrower's Copy. Borrowsr shatl be given one confarmed copy ofine Note and of this Security Instrument.

7. Transfer of the Property or a Beneliciai Interest in Borrower. 14 2! or any part of the Praperty or any
interest in it sold ar transferred {or ¥ a beneficiat interast in Borrower s solo 97 rensterred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, reginie immediate payment in full of
ali sums secured by this Security Instrument. Mowever, this option shall not be exer(iwed by Lender H exercise is
prohibited by tederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Batrower notice of acceleration. Tie rwtice shall provide a
period of not less than 30 days from the aate the notice is delivered or mailed within which Eorower must pay all
sums secured by this Security tnstrument. 1f Borrower fails to pay these sums prior to the axpirction of this pericd,
Lender may invoke any remedies permitted by thic Security Instrument without further notice or demaina on Borrower,

18. Borrower's Right to Relnstate. It Borrower meets certain conditions, Borrawer shali have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of. (a8} 5 days (or such other
pericd as applicable law may specity for reinstatement) before sale of the Properly pursuant to any power of sale
contained in this Security Instrument; or {b) eniry-of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nots as
It no acceleration had occurred; (b} cutes any defaull of any other cavenants or agreements, (¢} pays all expenses
incurred in enforcing this Security instrument, including, but not fimited to, reascnable aitorneys’ fees; and (d) take
such action as Lender may reasonably require io assure that the lien of this Security Instrument, Lender’s rights in the
Property and

1041 1/85 Page 5 0f 7
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. (Check apaiicable bex(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Linft Development Rider Biweekly Payment Rider
Ballocn Rider Rate Improvement Rider Second Home Rider

VA Rider her(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any vider(s) executed by Borrower and recorded with it.
Witnesses:

{Seal) (Seal)
-Borrower -Borrowsr

7 (Seah {Seal)
-Borrower -Borrower

e ﬁuM-QL,— {Seal) (Seal)

-Borrowetr -
330-42-0336 Borrower

STATE OF ILLINOIS, County ss:
I , & Notary Public in aad fus sald county and state do hereby certity

that THOMAS M CANALE, AN UNMARRIED PERSON

, persanally known 1o me {0 be the came persor(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowizdged that he
signed and delivered the said instrument as  Dis free and voluntary act, tor'tho uses and purposes

therein set farth. g
Given under my hand and official seal, this /& a day of dﬂ 2 Z;)‘é—fr /74 é

My Commissior: Expires: %yf/ TCOD {VA alaet g&Z/
“gtary Public.

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TG:
YENNETE KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1308 S. MAPER BLVD. 1308 S. NAPER BLVD.
NAPERVILLE, 1, 80540 NAPERVILLE, IL 605440

"OFFICIAL SEAL®

DIANE . GESLAK
NOTARY PUBLIC, STATE OF ILINOIS
MY COMMISSION EXPIRES 4/9/2000

BOX 333-0T
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