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MORTGAGE

THI5 MORTGAGE (“"securiy fnslrurm,m }is given on . OCTOBER 1 ..
219,98 . The morigagor is . ... CORBETT a.rd MBRI preil WRBW hiﬁ WhEQ ~mmmmmem
{ 'Aor‘owcr ) This Securily Instrument is given Lo ..
fﬂ NORTH SIDE FEDERAL SAVINGS AND LOAN ASSOCIATION .
[T which is organized and existing under the laws ot ... .The United States of America. ... .and whose addressis .-
b 5157 North Giark Street - Chicago, illinois 40240 -
t+ (“Lender™). Borrower owes Lender the prineipal -m\nt One. hundred. fifty. seven. thousand. dollars.and... :
M 1. zents. - .. Dolars (U4 . 152,000.00........c.c. ). This debt is evidenced by Borrower’s note -,
2 dawd the same dau. as thas ‘»ccumy lnslrumcm { Nm\ 5 which provides for monthly payments, with the full debt, it not puid ;™
< carlie r, duc and payable on OER0BE. L 2000 e e . This Securily
Instrument secures to Lender: (a) the repaymeat of the debt eviljenced by the Note, with mterest. and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, wiin/inisrest, advanced under paragraph 7 1o protect the security of
this Securily Instrument; and (¢) the performance of Borrower's coverants and agreements under this Security Tnstrument and the

Note. For this purpose, Berrower does hereby mongage. grant and copvey 1o Lender the following described pruperly focated in
e COOK, TSI T essinsrsnnil st s cesssinsssessssssesssnnnssecnsnns COURLY, Sllinois:

% {Space Above This Line For Recording Data]

**LOT 118 (EXCEPT THE SOUTH 10 FEET THERECF) ANL' ALL OF LOT 119 IN VALOS
MAIN STREET ADDITION, A SUBDIVISION OF BLOCK ¢ Iv-THE SUBDIVISIONM OF

THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 22, POWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OG0k QOUNTY, ILLINOIS,***

Permanent index $10-22-320-059-0000

DEPT-01 RECORDIVE $39.00
720012 TRAN 2950 1/18/96 11:57:68 |
. 5B ECG R—9P&—~T7PH337
. C00x COUNTY RECORDER ‘
DEPT-10 PEMALTY $34.00

which has the address of 8150N Kenton, AVEIUE

(Smrt}

n I - 1 b W TI
IMinois 509?&&33& (“Propenty Address™Y;

Inéticl
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‘ToGrETiER Wit all the improvements now or hercafter erected on the propenty, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additiens shail also be covered by this Secunity Insirument. Al of the
forcgoing is referred (o in this Sccurity Instrumem as the “Propernty.”

Bowrowrr Covinants that Borrower is fawfully seised of the estate herehy conveyed and has the right to mortgage. grant ang
convey the Property and that the Property is unencumbered, except {or encambrances of record. Borrower warrants and will defend
gencrally the title 1o the Property against all claims and demands, subject 1o any eacuinbrances of record.

Titis SECURITY INSTRUMENT cambines uniform covenants Tor natiénal use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

Unisorm CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuonds for Taxes and Insurance. Subject to applicable law or to i written waiver by Lender, Borrawer shall pay to Lender
on the day moathly payments =re due wnder the Note, unti) the Note is paid in full, a sum {"Funds™} for: (@) yearly taxes and
assessments which may witain priority ever this Security [nstrumens as a hen on the Propenty: iby yearty leaschold payments or
ground rents on the Propenty. if any; (¢} yearly hazard or propenty insurance premiums; £3) yeurly flood insurance premiuns, if any-
(¢) yearly morigage insurance premiums, it any: and (1) any sums payable by Borrower to Lender. in accordance with the provisions
of paragraph B, in liewaf the payment of mortgage insurance premiums, These itens are calted “Escrow frems.” Lender may, at any
time, colleet and hald S unds in an amount not 1o exceed the maximum amount a kender for a federally related mortgage loan may
require for Borrower's dscrasy avcount under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time (0
tima, 12 15.S.C. $ 200 eravg (“RESPA™), unless another faw that applies to the Funds sets o lesser amonnt, 1t se, Lender may, ot
any time, colect ind hold Futdsap.an amount not o exceed the lesser ameunt. Lender may estimate the amannt of Funds due on
the hasis of curtent dina and reascaakie estimates of expenditures of future Escrow Irems or otherwise in accordance with appheable
law,

The Funds shall he held in ar institwion whose deposils are insured by 2 federal agency. instrumentality, or entity {ncluding
Fender, if Lender is such an institution) o<y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems.
Lender may not charpe Borrower for holding zad applying the Funds, annually analyzing the escrow uccount. or verifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such u charge.
However, Lender may require Borrower 1o pay a one-ticns charge for an independent real estate tax reporting service used by Lender
in connection with this loan. unless applicable law plovides otherwise. Unless an agreement is made or applicable law requires
interest ¢ be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing. however, thag interest shall be paid on the unds, Lender shall give to Borrower, without charge, an wnual
accounting of the Funds, showing credits and debits 10 the Funde.ard the purpose for which each debit to the Fuads was made. The
Fuads are pledged as additional secunity for ot sums secured by tais' Szeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be'beid-by applicable faw, Lender shall account to Borrower fur
the excess Funds in accordance with the requirements of applicable law. 17 the amount of the Funds held by Leader ot any ime is
not sulficient to pay the Escrow items when due, Lender may so notify Bémewer in wriling, and. in such case Bosrrower shall pay
to Lender 1he amount necessary to make up the deficiency. Borrower shall make un-ihe deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in fulf of all sums secured by this Secusity instrument, Lender shall raomptly refund o Berrower any Funds held
by Lender, I, under paragraph 21, Lender shail ucquire or sell the Property, Lender. prior ethe acquisition or sale of the Prapenty,
shal) anply any Funds held by Lender at the time of acquisition or sale as a cred’t agelist fhe sums secured by this Security
Instrument.

3. Application of Payments. Unless applicuble law provides ctherwise, all payments received v Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment churges due under the Note; sccond. o amounts peyable under puragraph 2; third,
10 interest due; fourth, to principal due; and last, o any late charges due under the Nate.

4, Charges; [ icns. Borrawer sholl pay all taxes, assessments, charges, fines and impositions attributable 1 the Propesty which
may altain priorily over this Securily Instrument. and leaschold payments or ground rents, if any. Bosmower shall pay ihese
oblipations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on'tie directly to the
persors owed payment. Borrower shall prompily furaish to Lender alf netices of amoents 1o he paid under this paragraph. If Borrower
makes these payments directly, Berrower shall promptly furnish to Lender receipts evidenwing the pavments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Botrower: {a) agrees in
wriling to the payment of the obligation secured by the lizn in a manner acceptable to Lender; (h) contests in good faith the lien by.
or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or (¢i secures from the holder of the ficn an agreement satisfactory 1 Lender subordinating the lien to this Szcurity
Instrument. If Lender determines that any part of the Property is subject to @ liea which inay attain priority over this Security
Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shali keep 1he improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards inclided within the term “extended coverage” and any other hazards, incleding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the awmaums and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender's approyed which shalt not be

fnf.':}ll.}‘_‘:?: \_._L_‘_«:___
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unreasonably withheld. It Borrower fails W muintain coverage described above, Lender may, st Lender's option, abtain coverage to
protect Lender’s righis in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender und shall include a standord morigage clause. Lender shali
have the right to hold the policies and renewals. I Lender regquires, Bomower shall promptly give 10 Lender all receipis of paid
premivms and renewal netices, In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promplly by Borrover.

Unless Lender and Borrower otherwisc agree in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lepder’s seeurily is not lessened. [I' the restoration or
repair is aot cconomcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether oy not then due, with any excess paid to Bortower. I Borrower abandons the Property,
of does not answer within 30 days a notice from Lenader that ihe insurance carrier has offered (o setile 2 claim, then Lender may
collect the insurance procecds. Lender may use the proceeds to repair o restore the Propenty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day perind will begin when the antice 15 given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpene
the due dute of the montldy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If uader paragraph
21 the Property is acouired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting from damage to the Property
prior to the acquisiaonshail pass o Lender to the extent of the sums secured by this Security Instrument imimediately prior to the
acquisiion.

¢. Occupancy, Pruseivation, Mainfenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estinlizo.and use the Property as Borrower’s principal residence within sixty days afler the exceution of this
Security Instrument and shall canizne 10 oceupy the Property as Berrower’s principad residence for a least one year after the date
of occupancy, unless Lender otherwice agrees in writing, which consent shall not be unressonably withheld, or anless extenunting
circumstances exist which are beyond Somrawer’s conirol. Borrower shall not destroy. damage or impair the Property, aow the
Property to deteriorate, or comnmit waste o tie Property. Borrower shalt be in default {7 any forfeiture action er proceeding, whether
civil o1 eniminal, is begun that in Lender'sgeod faith judgment could tesubt in forfeiture of the Property or otherwise materially
impair the lizn created by this Security Instrumers o Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the achion eor proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeitare of the Borrower's irwsest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s sceurity interest. Borrowe. shal] also be in defaull it Borrower, during the loan application process,
gave materially false or inaccurate infotmation or statemeits (o Lender (or failed o provide Lender with any material information)
in conniection with the Joan evidenced by the Note, including, tui nct Himited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrumeisi /s on a leaschold, Borrower shall comply wiih ail the provisions
of the lease. if Borrower acquires fee tile 1o the Property, the leaselicid and the fec title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. Ii Borrower fails 14 perform the covenants and agreements conlained) in
this Security Instrument, or there is a legal proceeding that may significant!v-affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lavs 67 regulations), then Lender may do and pay
for whatever is necessary to proteet the value of the Property and Lender's rights.in te Propenty, Lender's actions may include

paying any sums secured by a lien which has priority over this Sceurity Instroment, apywanting in court, paying reasonable attorneys’

fecs and entering on the Property to make repairs. Althcugh Lender may take action undersitis paragraph 7, Lender docs not have
10 do so. Any amounts Jdishursed by Lender under this paragraph 7 shall become additional dent of dorrower secured by this Securily
lastrument. Unless Borrower and Lender agree w other terms of payment, those amounts shait ‘bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrowsr requesting payment.

8. Mortgage dnsueance. If Lender required mortgage insurance as a condition of making the loar sceured by this Security
Instrument, Boirower shall pay the premiums required to maintain the mortgage insurance in effect, If, foi'any reason, the morigage
insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrower shalf pay the premiums requirid o obtain coverage
substantially equivalznt 10 the morlgage insurance previously in effcet, at a cost substantially equivaent to the coztio Borrower of
the morigage insurance previously in effect, from an alteraate mortgage insurer appraved by Lender, If substantialiy equivalent
mortgage insurance coverage is not available, Borrower shall pay to Leader cach month & sum cqual to one-twel(ih of ihe yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as » loss reserve in liew of mortgage insurance. Loss reserve paymenls may no longer be
required, at the option of Lender, if martgage insuranze coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
moripage insurance in effect, or to provide a foss reserve, unti) the reguirement for morigage insurance ends in accordance with any
written agreement betwean Borrower and Lender or applicable law.

9. [Inspection. Lender or #s ageni may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection,

10. Condemnation. The praceeds of any sward or claim for damages, direct or conscyuential, in connection with any
gondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall

be paid to Lender. .
Initials Jé' MJ( (-
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In the evemt of a tota} wking of the Property, the proceeds shali be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. I the event of o parial taking of the Property in which the liuir market
value of the Property immediately before the taking is equal to or greater then the amount of the sums secured by this Security
Instrament immediziely before the taking, unless Borroveer and Lander otherwise agree in writing, the sums secured by this Security
Instrumeat shall be reduced by the amount of the proceeds multiplied by the folfowing fraction: () the tetal amount of the sums
secured immediately before the king, divided by (b} the fair macket vatue of the Propaity immediztely heiore the taking. Any
halance shall be paid to Borrower. In the event of a partial king of the Property in which the fair market value of the Property
immedistely before the taking is Jess than the amount of the sunis sccured immiediateiy before she taking, unless Borrower and
Lender other wise agree in writing or unless apphicable Yaw otherwise provides, the proceeds shall be applicd to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offess to make an award
or settfe a chusm for damages, Borrower fails to respond w Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at 1S aption, either o restoration or repair of the Property or o the sums secured by
this Sccurity Instrument, whether o not thea duc.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shall rot exiend or posipone
the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower et Releused; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the supis secured by this Security Instrument granted by Lender w any suceessor in interest of Borrower shall oot
operate 1o release the liahiity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
conmmence proceedings ag-ins: any successor in inferest or refuse o extend time for payment or otherwise modify amortiZition of
the suins secured by this Secur tyspsirsment by reason of any demand made by the original Borrower or Boerrower's successors in
interest, Any forbearance by Lender A exercising any right or remedy shall not he a waiver of or preciude the exercise of any right
or remiedy.

13. Successors and Assigns Bound; Joint and Severa! Linbilitv; Co-signers, The covenants amd agreements of this Security
Instrument shall bind and benefit the suctessass and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joiirand several. Any Borrower wha co-signs this Secumty Instrument but does nol
exceute the Note: (ad is co-signing this Security Instrument onfy to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumént: (6) is not personally obligated (o pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Bormower may agree 1o extend. modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the/Toie without that Barrower's consent.

13. Loan Charges. If the loan sccured by this Security Insirument is sebject 10 a law which sets maximum loan charges, and
that Jaw is finally interpreied so that the interest or other loan chiergescollected or o be collected in connection with the loan exceed
the permitted limits, then: (a) ane such Joan charge shall be reduecd byahe amoum necessary o reduce the charge fo the permifted
limiv: and {b) any sums already collected from Borrower which exceeaed germitted Hoies will be refunded to Borrower. Lender may
choose 1o make ihis refund by reducing the principal owed under the Neite onby making a direct payment to Borrower. [f a refund
redices principad, the reduction wil) be ireated as a partial prepayment withou any prepayment charge under the Note.

14. Notices. Any notice io Borrower provided for in this Sceurity Instrument shal) be given by debvering il or by mailing 1t by
first class mail unless applicable law reguires use of another method. The notice shall be dirceted to the Property Adidress or any
other address Borrower designates by notice 1o Lerder. Any notice (o Lender shalf be‘piven by first class mail to Lender’s sddress
siated herein or any oiher address Lender designates by notice 10 Bortower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower ar Lender when given us provided in this parageph:

15, Governing Law; Severability. This Security Instrument shall be governed by feders Ly and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Insiument.or the Note conflicts with
applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note yhich can be given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Note e wectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security/ipairument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any vart of the Propertylor any interest in i i
sold or wansferred (oF if 2 beneficial interest in Bomower is sold or transferred and Borrower is not 4 naturai person; withowt
Lender's prior written consent, Leader may, al its aption, require immediate paynient in ful} of all sums secured hy this Security
Instrument. However, this aption shall not be excrcised by Lender if exercise is prohubited by fed:eal law as of the date of this
Security Instrument.

If Leuder exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a period of notiess
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Securily
Instrument.-1f Borower Tails to pay these sums prior o the expiration of this period, Lender may invoke any remedies peninitted by
this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate, If Borrower mects certain conditicns, Borrower shall have the right 10 have enforcement
of this Security Instrument discomtinued al any time prior to the cadier of: (a) 5 duys {or such oiner perind as applicable law may
specify for reinstatement) belore sale of the Propenty pursaant to any power of sale contained in this Security Instrument; or {h} entry
of & judgment enforcing this Security Instrument. These corditions are that Borrower: (a) pays Leader ali sums which then would
be due under this Security Instrument and the Note as if no acecleration had occurred: (b) cures any default of any other covenants

or agreements; (¢) pays all expenses incurred in enforcing this Security tnstrument, including, but ited 1o, rgasonable
britials i __.______.,;.,.'M{Hc‘:‘
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attorneys” fees; and (d) takes such action as Lender may reasenably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective
us if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under parugraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security Instrument)
may be sold one or more times withoul prior notice to Bomower. A sale may result in a change in the entity (known as the *'Loan
Scrvicer”) that collecis monthly pavments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelnted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any ather infarmation required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail nat do, nor allow anyone else to do, unything affecting the Property that
is in violstion of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of smail quantities of Hazardous Substarces that are gencradly recognized 10 be appropriate 1o norma!l residential uses ang
o maintenunce of the Sroperty.

Borrower shall‘prozopily give Lender written notice of any wvestigation, cfaim. demand, lawsuit or oiher action by any
governmental or reguleiory-agency or private purty invelving the Property and any Hazardous Substance or Environmenta} Law of

~which Bosrower has actua) kaawledge. If Borrower learns, or is notified by any govermieniol or regulatory sutherity, that any
removal or other remediation of-any Huvardous Subsiance affecting the Property is necessary, Borrower shal) promptly take all
necessary remedial actions in accurance with Environmental Law.

As used in the paragraph 20, “drzardous Substances™ are those subslances defined as wxic or haznrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials Contuining asbestos or formaldehyde, and radionciive materials. As used in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relale to beaith, safety
of environmental prolection,

Non-UNIFoRM Covenants. Bomower and Levder further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give iotice to Borrower prior te accelerstion following Borrower’s breach of
any covenant or agreement in this Security Instrumer? (ut not prior to scceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given tv Borm wer, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice tiry vesult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Iroperty. The notice shall further inform Boyrower of the
right to reinstate after acceleration and the right to nssert in the fovie'usure proceeding the non-existence of n default or sny
other defense of Borrower to acceleration und foreciosure, 2f the defeus? vz not cured on or before the dute speciiled in the
notice, Lender at its option may require immediate payment in full of &if ‘ins secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prorcealng. Lender shall be entitled to coltect afl
expenses incurred in porsuing the remedies provided in this paragraph 2! ircluding, but not limited 1o, reasonable
atioineys' fees and costs of title evidence,

22. Refease. Upon payment of all sums secured hy this Sccurity Instrunient, Lendzr «hiall release this Security Instrument
without charge .o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al) right of homestead exemption in the Propzr.y.

24. Riders to this Security Instrument. If one or more riders are exccuted by Bonower spd ricorded together with this
Security Insirument, the covenants and agresments of each such rider shal! be incorporated into and skul’-amend and supplement
the covenants and agreements of Lhis Security Instroment as if the rider(s) were a part of this Security Instrament,

{Check applicable box(es}))

(3 Adjustable Rate Rider 0 Condomininm Rider B 1—4 Family Rider
0 Graduated Payment Rider {7 Planned Unit Development Rider [0 Biweekly Payment Rider
{2 Balloon Rider L1 Rate Improvement Rider LI Second Home Rider

{1 Other(s) [specify)

lnmau/_:Z?@“’ — 7771{0 A
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By SiGNG Briow, Borrower dNCpl\:dnd Ecu to Ihr,:‘(. I‘.«nd‘clmnam;mn; (! in 1his bcuumy Insteumeni and in any X

rider(s) execuled by Borrower and recorded with it
Witness:

...........................................................................................................

o Senl)

%/R‘Bmszs 35 -007)Soc Seemy

[Space Below This- Line For Acknowledgement}

STATE OF /.0 JLLINOIS ... ....... ..
58
COUNTY OF ., /=OK ... }

bctore me and is (are) known or prov"* 1ome m be the person\s) who, being informed of the contents of the foregoing

instrument, have exccuted same, a2 Acknowledged said initrument 10 be. ... hth‘?'il)' ..free und voluntary act
WS, her, ther

and deed and that .. Elehy e .execu ed said instrument for the purposes and uses therein set forth,
e, 1he, they

[r
Witness my hand and official seal this........ 71"’2‘- ...... day OFOW ...... , 19.?.6..

My Commission Expires:

o’
. A-a0-97 aﬁﬂﬂ@muulﬂmnﬁ&k . (SEAL)

Motaty Public

‘This instrument was prepared by. .. Sharon M, Corbett, Assistonu Secretary Cererei
el

"OFFICIAL SEAL"
LORRAING MERRITT
NOTARY PUBLIC, STATE CF ILINOIS
MY COMMISSION EXPIRES 3 20/97

96796337
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER i coade this oo 185 o dy oF e SEIOBER i 930
and is incorporated into and shall bé deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date giver oy the undersigned (the "Borrower”) to secure Borrower's Note to

NORTH SIDE FEDERAL SAVINGS A%D LOAN ASSOCIATION 5157 North Clark Street - Chicago, 1L 60640
{the “Lender”) of the same date and coveriig theProperty described in the Security Instrument and located at:

_BI50 N. Kenton Aveunue, Skokie, 1L 60076-3105
o B150 N, Ker o o

1-4 FAMILY COVENANTS. In addition (o the covenaris and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECUFAYY INSTRUMENT. In addition lo the Property described in
the Security Instrument, the following items are added to the Property discrintion, and shall also constitute the Property covered by
the Security Instrument: building materials, appliances and goods of ever, nature whatsoever now or hereafter located in, an. or
used, or intanded 1o be used in connection with the Prapenty, including, byt wot limited to, those for the purposes of supplying or
distributing beating, cooling, electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and access
control apparatus, plumbing, buth tubs, water heaters, water closets, sinks, ranges, atnves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains un.d cunain rods, attached mirrors, cabinets,
panelling and atached floor coverings now or hereafter attached 10 the Property, all of whick, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Initrument. All of the foregoing together
with the Property described in the Security Insirument (or the leaschold estate if the Securiiy instrument is on a leaschold) are
referred to in this 14 Family Ridet and the Security Instrument as the “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree Lo or iaelc a change in the use of
the Propenty or its zoning classification, unless Lender has agreed in writing to thy change. Borrower shal! comply with all taws,
ordinances. regulations and requireraents of any governmental body applicable to the Prapenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borvower shall not allow any lien inferior to the Seculir

s

Instrument to be perfected against the Property without Lender's prior written permission, -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatast rent loss in addition to the oiher hazards for w{ii&h

insurance is required by Uniform Covenant 3. R
E. “BORROGWER'S RIGHT TO REINSTATE” DELETED. tniform Covenant 18 is deleted.

k. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Bomower’s occupancy of the Property is deleted. All remaining covenants and agreements se: forth in
Uniform Covenant 6 shall remain in effect,

MovnisTate 1-4 Faniy Riper—Fannie MawFraddie Mac Unitorm Instrument Form 17D 9D (page | of 2 pages)
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and al)
security deposits made in connection with icases of the Property, Upen the assignment. Lender shali have the right to modify, extend

or ierminale the existing leases and to exceute new leases, in Lender's sole discretion. As used in this paragraph G, the word “leage”
shall mean “subleasc” if the Security Instrument is on-a leaschold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues {("Rents™) of the Property, regardiess of 10 whom the
Rents of the Property arc payabie. Borsower authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each tenant
of ihe Property shalt pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursvanm to paragraph 21 of the Security Instrument and (i) Lender has given notice Lo the tenant(s)
that the Rents are 1o be paid to Lender or Lender’s ageat. This assignment of Reats constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (1) ail Renis received by Borrower shall be held by Borroveer as trustee for the
henefit of Lender only, to he applicd o the sums secured by the Security Instrument; (i) Lender shali be entitled (o collect and
receive al} of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay alf Rents due and unpaid 1o
Lender or Lender's ceents upon Lender’s writien demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
colected by Lendercr Lender's agents shatl be applied first to the costs of taking control of and managing the Property and
collecting the Rents /including, but not Jimiled to, altorney’s lees, receiver's fees, premiums on receiver’s bonds, repair and
MFINECNUNCE COSLS, INSLrarce presniums, taxes, assessments and other charges on the Property, and then to the sumy secured by the
Security Instrument; {v) Lindes Lender's agents or any judicially sppointed receiver shall be lable o account for anly those Rents
actually received; and (vi} Leager shall be entitled 10 have a receiver appointed to take possession of and rianage the Property and
collect the Rents and profits derived trom the Propenty without any showing 8s to the inadeguacy of the Property as secarity.

If the Rents of the Property are notsuificient to cover the costs of taking centrol of and managing the Property and of catlecting
the Rents any funds expended by Lend<r for such purposes shall become indebtedness of Bomower to Lender secured by the
Security Instrument prrsuant to Uniform Covenant 7.

Borrawes sepresents and wasrants that Borrswer has not executed any prior assignment of the Rents and has not and wili not
perform any act thit would prevent Lender [romexpercising its vights under this paragraph.

Lender, or Lender’s agents or a judicially appoiatad soceiver, shall not be required 10 enter upon, take control of or maintain the
Prapesty before or after giving notice of default to Bonavier” However, Lender, or Lender’s agents or o judicially appointed rectiver,
may do 50 at any time when a delault occurs, Any applica ion of Reots shall not cure or waive any default or invahidate any other
right or remedy of Lender. This assignment of Rents of the Troparty shall terminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DPEFAULT PROVISION. Borrower's default or hivacli-under any note or agreement in which Lendes has an
interest shall be a breach uuder the Secarity Instrument and Lender may tvoke any of the remedies permitted by the Security

Instrumens,

BY SIGNING BELOW, Borrower accerts und agrees to the terms and provisions cratained in this 1-4 l?mjly Rider.
. ra A //' o —_

-

T e r"'{- LA L
NN o » e /‘( .......... Seal)
Frank R. Corbett “Borrowsr

)?Zdﬂfffw@hh% (Seal)

Mary Corbett “Borrower

96736337
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index—~Rate Caps)

THIS ADJUSTABLE RAFE RIDER is made this 184 day of ... QCTOBER ... ... L9960 . 4nd is incorporated
into and shalt be deemed to amerd ad supplement the Morigage, Deed of Trust or Sccurity Deed {the "Security Instrument™) of the
same date given by the undersigned (the “Borrawer™) to secure Bormower's Adjustable Rate MNole (the “Note™) 1o

NORTH SIDE FEDERAL SAVINGS AND LOAN ASSOCIATION 5157 North Clark Street - Chicago, illinois 80840
{the “Lender”; of the samc date and covering the property described in the Security Instrument and located at:

.............................................................................................................................................................................................................

THE NOTE CONTAINS PROYISIOHS ALLOWING FOR CHANGES INTHE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:RZST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT[ T)i& BORROWER MUST PAY.

ADDITIONAL Covants. In addition to the covenants and agreements riade in the Security Instrument, Borrower and iender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .....8,.73..... 4. The Note provides for chunges in the inierest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rute | wilt pay may change on the first day of . NOVEMBER....., 19. . 8%....., and Op/that day every 12th month
thereatier. Each daic on which miy interest rate could change 15 called a “Chrange Daw.”

{B) The Index

Beginning with the first Change Date, my intcrest rute will be based on an Index. The “Index” is the weekly average yield on
Unired States Treasury sccurities adjusted o a constant maturity of 1 year, as made available by the Federal Reserve Board, The
mos! recent Index figure available as of the date 45 days hefore cach Change Date is called the “Current Index.”

£ the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The
Note Holder wiil give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding ......... THO _AND ONE HALE ===
e T T T T Thescentage points {2000 &} to the Current index. The Nete Holder wilt then round the result of
this edditton 10 the nearest one-zighth of ong percentoge point (1L125%). Subject to the limits stated in Section 4(D) delow, this s

rounded amount will be my new inierest rare untit the next Change Date.

96296

MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2-Single Famsiy—Fansie NiaaiFreddia 4:sc Uniform instrument Form 3911 85 (page / of 2 puyes)
Product 4438010 1884 SAF Systems and Forms, inc, » Chicago, IL » 1-800-323-300C




I6T7I6!

UNOFFICIAL COPY. -

The Note Holder will then determine the amourt of the inonthly payment that would be sufficient to repay the unpaid principal
that § am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly paymen.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than ....872........% or less than
e Dol %, Thereafter, my inferest rate witl never be incre: sed or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest { have been payirg for the progeding twelve months, My interest rate will never
he greater 1ham .......... 12:75......5%. Or less than 6.75% /,.’}I[)'ﬁ/ m!}! d

{E) Effcctive Dafe of Changes
My new interest rate will become effective on cach Change Date. Twill pay the amount of my new monthly paymert beginning
on the RR thexxbe Change Date until the amount of my monthly poyment changes azain.

N X
,.f’/ | M- )l é .C"'

(¥ éﬂﬁt&' of Changes

The Note Holder witl deliver or mail to me @ notice of any changes in my interest rate and the amouat of my monthly paymen:

hefore the effective save of any change. The notice will inclade faformation required by Tow to be given me and also the title and
telephone number ol 5 person who will answer any question § may have regarding the notice.

ot

B. TRANSFER OF THEL PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER
Uniforn Covenant 17 of she-Secarity Instrument is ameaded to read as follows:

Transfer of the Propesty or o 2eneficiul Intevest in Borrower. 11 all or any part of the Property or any interest in it is sold or
teansferied (or i o beneficial interesUin Bosrower is sold or transferred and Borrower is not 4 natural person) without Lender's prior
wrilten consent, Lender may, at ite-Gption, requirc immediate payment in fult of all sums secured by this Security Insirmment.
However, this option shall not be exercised hy Lender if exercise is probibited by federal faw as of the date of this Sceurity
Tnstrument. Lender abio shall nob exercise s option if: (@) Borrower causes o be submitted to Leader information required by
Lender (o eviluate the intended transferee as il a/new loan were being made to the transferee; and (b) Lender reasonably deteraines
that Lender's security will not be impaired by the Jopaassumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

To the cxiunt pesmitted by applicuble law, Lender wmavthurge o reasonable fee as a condition to Lender’s consent to the laan
assumption. Tender may also require the transferee to sign i asenmption agseement that is acceptable 1o Lender and that obligates
the transferee 1o keep alt the promises and sgreements made in the Wore and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unfess Leades releases Borrower in writing.

If Lender exercises the option o require immediate payment e fatl. Lender shall give Borsower notice of acecleration. The
natice shall pravide o pericd of nut less than 30 days (rom the date the patiee is delivered of mailed within whick Borrower must
pay all sums secnred by this Security Inarument, If Bamawaer fails 1o payabuse swins prior la the cxpiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrurient without furthesiotice or demand on Borrower,

~

o T - i
/{" . /// (S (Seal)

ere e e e e e et O S S U ST TON o
Frank R. Corbett - Borrowsr

Mary 1 CorbeEt

By SiGNING Barow, Borrower accepts and agrves 1o the temms and covenants contiinedan the Adjus;ﬂwic Rate Rider.
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