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MORTGAGE L\/\gl

THIS MORTGAGE (“Sezaity Instrument”) is given on OCTOBER 11, 1996. The morgagor is CARMEN /)
A. RICC] AND KAREN I. RICC:. tiUSBAND AND WIFE (“Borrower”). Thig Security Instrument is given to '
HOME SAVINGS OF AMERICA, ¥98, which is organized and existing under the Jaws of the United States of
America, nnd whose address is 4900 RIVEPGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender”). Botrower

owes Lender the principal sun of ONE HUM'RED FIVE THOUSAND AND NO/100 Dallars (1.5, $105,000.00).

This debt is evidenced by Barrower’s note dated-in< same date as this Security instrument (“Note™), which provides for

monthly payments, with the full debt, if not paid carlirr, due and payable on NOVEMBER !, 2026. This Security
fnstrument secures to Lender: (a) the repayment of e debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of 231 other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument: and {c) e verformance of Borrower's covenants and agrcements

under this Security Instrument and the Note, For this purpose, 3c.swer does hereby mortgage, grant and convey to

Lender the fotlowing described property located in COOK County, (Hliaois:

LEGAL DESCRIPTION AS PER EXHIBIT 'A' ATTACHED HERET D A¥D MADE A PART THEREOF,

which has the address of 16206 PRINCETON AVENUE, TINLEY PARK, IL 60477 ("Property Address”);
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TOGETHER WITH 2l the improvements now or hereafter erected om the property, and all easements,
appuricnances, and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered
by this Sevurity Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
montgage, grun and convey the Property and that the Property is unencumbered, except for encumbrarces of record.
Borrower warran’s and witl defend generally the title to the Property against alf claims and demands, subject 1o any

encurnbrances of 7ecord.

THIS SECURITY TSSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdictioa fo vonstituie a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

\. Payment of Principal and Interrsi; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest o the debt evidenced by the Note and any prepayraent and late charges dne uriier the Note.

3. Funds for Texes and Insurance, Subject tr pyplicable law or to & written waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments are due iider the Note, until the Note is paid in foll, » sum (“Funds”) for.
(8) yearly taxes and assessments which may attain priority over this Security lastrument as a lien on the Property;
(b) yearly leaschold payments or ground rents on the Propory, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums. if any; (e) yearly morigasé insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of priarraoh 8, in licu of the payment of mortgage insurance
premiums. These items are called “Escrow ftems.” Lender may, at ny iime, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally relaied mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! o1 seq.
(“RESPA™), unless another law that applies to the Funds sets 1 fesser amouni, 1930, Lender may, at any time, collect and
nold Funds in ai amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ftems or otiier<ize in accordance with applicable
inw. -

The Funds shall be held in an institution whose deposits are insured by a feders! agoucy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendzr shal! apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, zip @ally analyzing the
gscrow account, or verifying the Escrow ltems, uniess Lender pays Borrower inferest on the Funds o= applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time <harge for an
independent real estate tex reporting service used by Lender in connection with this loan, uniess applicablc (aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest o earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shail be paid on the Funds. Lende. shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as

additional security for ali sums secured by this Security Instrament.

Losn No. 1876572.7
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If the Funds he!d by Lender exceed the amounts permuted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when duz, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower sha!l make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hela by Lender. If. under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior to the
acquisition or-sals-of the Property, shall 2pply any Funds held by Lender &t the time of acquisition or sale as a credit
against the sums sceured by this Security Instrument.

3. Application of P2ymr2nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b applied: first, to any prepayment churges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undzr the Note.

4. Charges; Liens. Borrower shall puy ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity ower_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the ina:ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pav:aznt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maker these payments directly, Borrower hall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which lsas priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secure bv-the lien in a manner scceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operai¢ to prevent the enforcement of ihe lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
2 lien which may attain priority over this Security Instrument, Lender m(y give Borrower a nofice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

%, Hszard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” end any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be inuintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall b chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintzin coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in ‘accordance with
paragraph 7.

All insursnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

I
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasivle o Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does =~t answer within 30 Jays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Pooporty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will
begin when the wtice is given.

Unless Lendr 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due due « the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 th. Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shali pass te Lender 1o the extent of the sums secured by

this Security Instrument imm=Ziately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estiblisl., and vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruraedt and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢i osonpancy, unless Lender otherwise agrees in writing, which consent
sha!l not be unreasonably withheld, or unless exinuating circumsiances exist which are beyond Borrower’'s contro).
Borrower shali not destroy, damage or impair the Proreny, allow the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in defauit if any forfeiture action or ptoceeding, whether civil or criminal, is begun thet in
Lender’s good faith judgment could result in forfeiture of the Poperty or ctherwise materially impair the Jien created by
this Secarity Instrument or Lender’s security inferest. Borrows: waay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be distaissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the hen
created by this Security Instrument or Lender's security interest. Borrowr¢ shall also be in default if Boirower, during
the loan application process, gave materially false or inaccurate information-cr statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced Ly tae Note, including, but not limited to,
sepresentations concerning Borrower's occupancy of the Propurty as a principal resiZance, If this Security Instrument is
on a leasehold, Borrower shail comply with al! the provisions of the lease. If Borvower asguires fee title to the Property,
the lessehoid and the fee title shall not merge unless Lender agrees to the ii.ciger in writisg,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the caveniais and agreemenis
contained in this Security Instrumen, or there is a legal proceeding that may significantly affect Lierider's rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce w7 i regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lende:’s rights in the
Property. Lender’s actions may include paying any sams secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs, Although

Lender may teke action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower

requesting payment,
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverags required by Lender lapees or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage inzover approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shaii pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments 28 a loss mserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage ingirance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again bo:omes aveilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effict, or to provide a loss reserve, unti! the requirement for morigage insurance ends in
accordance with any written agreeriont between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Propeity. Lender shall
give Borrower notice at the time of or pnier.tr-an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any aw.r: or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proverty, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the piccecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Porrower, In the event of & partial foking of the Property in
which the fair market value of the Property iminediately befor: Yie taking is equal to or greater than the amount of the
sums secured by this Security Instrumert immediately before the takinr,, uniess Borrower and Lender ctherwise agree in
writing, the sums secured by this Security Instrument shall be reduce oy the amount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately b:fore the taking, divided by (b} the fair market
vaiue of the Property immediately before the taking. Any balance shall be puw-to Borrower. In the event of a paitial
taking of the Property in which the fair market value of the Property immeciai!y hefore the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lorder otherwise agree in writing or
unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, zRer notice by Lender to Borrower that e condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 deys'af.¢s the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoracdon 'or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of such

payments.

Il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Insirumamt grantad by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successais in interest. Any forbearance by Lender in exercising any right
or remedy shall not be u waiver of or preclude the exercise of eny right or remedy.

Lown No. 818765727
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12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruinent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personallvsbiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may-agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the *ate without that Barrower's cansent.

13. Loan Chsrgzs S the loan secured by this Security Instrument is subject to a law which sets maximum loan
charpes, and that law 15 fslly interpreted so that the interest or other loan charges cotlected or 1w be collected in
connection with the loan exce.d the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which cxzeeded
permitted limits will be refunded (o Sourower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payr=ent to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayi~ent charge under the Note,

14. Notices. Any notice to Borrower provider, for in this Security lnstrument shall be given by dedivering it or by
mailing it by first class mail unless applicable lav: equires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designites by notice to Lender. Any notice to Leader shall be given by
first class mail to Lender’s address stated hetein or anj-other address Lender designates by notice io Berrower, Any
notice provided for in this Security Instrument shall be deetazd {0 have been given to Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Security Instrument she:!-v¢ governed by federal law and the law of the
jurisdiction i which the Property is located, In the event that any provisica ot clause of this Security fnstrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the piovisians of this Security Instrument and

the Note are declared 10 be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note ana of thiz Security Instmment.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If ail or any part 21 ‘e Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred ard Somower is not a
natural person) without Lender's prior written consent, Lender may. at its option, require immediate pejnient in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exerclse is
prehibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice sha!l provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further riotice or demand on Borrower.

Logn No. CLB76572-T
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a3 if no
acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Seurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may resconably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatice to pey the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Beirorer, this Security Instrument and the obligations secured herehy shall remain fully sffective as if
no acceleration had occurrcd: However, this right to reinstate shall not apply in the cuse of acceleration under paragraph
17,

19. Sale of Note; Change of Losp Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coll(cts ronthly payments due imder the Note and this Security Instrument. There
also may be one or more changes of the Loza S2rvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notic( of tha change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of «re new Loan Servicer and the address to which payments should be
made. The notice will alse contain any other informatior required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢ mermit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Botrower shai! nzi do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small yuantities of Hazardous “‘wustunces that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notics of any investigation; c’aim, demand, lawsuit or other action by
any governmenta! or regulatory agency or private party involving the Properiy and sny Hozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ‘< notified by any govemmental or
regulatory authority, that any removal or cther remediation of any Hazardous Suvstawce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with-cnvicoamental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic o7 hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toric J2woleum products,
toxic pesticides and lerbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federai laws and laws of the jurisdi-twn where the
Property is located that relate to health, safety or environmental protection.

Loan No. 01876572-7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
bresch of any covenant or sgreement (a this Security Instrument (hut not prior o acceleration under paragraph
17 uness applicable law provides otherwise). The notice shall specify: (a) the default; (b) the setion vequired to
cure the defsntt; (c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be riaved; and (d) that failure to cure the default on or before the date specified in the notice may
resalt in accelerat’on of the sums secured by this Security Instrument, forecloszre by judicial proceeding and sale
of the Property. The ioiice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclavre proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclose e, 3¢ the default is not cured on or before the date specified in the notice, Lender at its
option may require immediat. rayment in full of all sums secured by this Security Instrament without further
demans sud may foreclose this Sezority Instrument by judicial proceeding. Lender shsll be entitled to collect afl
expenses incurred in pursning t&< temedies provided i this parsgraph 21, including, but aot limited to,
reasonable attorneys’ fees and costs of tile cvidence.

22. Relesase. Upon payment of all sums.sceured by this Security Instrument, Lender shall release this Security
Instrument to Romower. Borrower shall pay any rece:dation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to ¢ third.varty for services rendered and the cherging of the fee is

permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of humrstead exemption in the Praperty.

Loan No. 0i876572-7
ELLINOIS--Single Family—Fannie Mag/Freddic Mac UNIFORM INSTRUMENT Furm 3814 90
SIF0203 - DI/04RS Page 8of 10 ORIGINAL

PASS TE AN




P
E O
g O
§ O
N Ll
i
n )




UNOFFICIAL COPY

b 24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incerporated into and shail amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.
[Check applicable box{es)]
[7]  Adjast=tde Rate Rider [} Condominium Rider {3 1-4 Family Rider
{1 Gradugses Payment Rider [} Pianned Unit Develapment Rider 1 Biweckiy Pavment Rider
{T] Balloon Rid [ Rate lmprovement Rider {1 Second Home Rider

X} Other(s) [specity)” . Fixed/Adjustable Rute Rider

By SIGNING BELOW, Borrower ¢ecepte and agrees fo the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowsr and recorded with it.

Witnesses: // ;'7 /
| X (A P / 6“""’“ {Seal)

/
p

;* B CARMEN &, RICCI Bortower
X /12&1:{. . K///Mz Ce ‘ {Seal)
"KAREN 1, RICCH -Botrowsr

Loan No. D1876472-7
Form 3014 300
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{Space Below This Line For Ackoowledgment}-

STATE OF ILLINOI ss:
COUNTY OF :

1 e v/ NbCQ@\ e V“p’@ , a notary public in and for said county and state, do hereby

certify that
Carmen 2., Ricci and Karen I. Ricci, husband and wife

personally imown to me to bz th. same person(s) whose name(s) are Subscribed to the foregoing instrumest,
appeared before me this day in poreon, and acknowledged that  they signed and delivered the same instrument
as their free and voluntar; a7, for the uses and purposes therein set forth.

. : 7
Given under my hand and official seal, 2ais |, // 2 day of WM}M ; / G7 e

My commission expires:

BENLIONY i\)\@\/\/@@

\ gl’ubﬁc

Loan No. 018765727
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L L WA

EXHIBIT "A"

- LOT 10 IN GALLA'HER AND HENRY'S TINLEY MEADOWS UNIT NUMBER &, A SUBDIVISION
OF PART OF THE VoS8T 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36
NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

a/k/a 16206 Princeton Avenue, Tinley virk, IL 60477

PTN: 27-24-112-010

Loan No. 1876572-7
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Tressury Index — Rate Caps)

Loan No. 01876572-7

THIS FOmn ADIUSTABLE RATE RIDER is made this 19TH day of QCTOBER, 1996, and is incorporated into and
shall be dremed t~-amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security instrument”) of
the same date givei by the undersigned (the “Borrower”) to sccure Borrower’s Fixed/Adjustable Rate Note (the “Note™)
to HOME SAVINGS ¥ AMERICA, FSB (the “Lender”) of the same date and covering the property described in the
Security Instrument and jozawd at:

1620 PRINCETON AVENUE, TINLEY PARK, IL 60477
[Property Address]

THE NOTE PROVIDES FOF A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEFEST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRC,vER MUST PAY.

ADDITIONAL COVENANTS. In addition to the caver.ents-and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an initial fixed interest rate of 7.850%. Thc Note also provides for a change in the initial
fixed rate to an adjustnble interest rate, as follows:
4. ADSUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The initial fixed interest rate [ wili pay wili change to an adjustabie interest izt~ on the first day of NOVEMBER,
2001, and the adjustable interest rate | will pay may change on that day every 12th mont's thereafter. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on wiich my adjustable interest rate
could change, is called a “Change Date.”

(B) Tke Index

Beginning with the first Change Date, my adiustable interest rate will be bascd on an Index: Tis “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as arcav available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Index is no longer availsble, the Note Holder wili choose a new index that is based upon comparable
information. The Note Holder will give me natice of this chaice.

MULTISTATE FIXED/ADJUSTARLE RATE RIDER -1 YEAR TREASURY INDEX - Singic Family —Fannie Maz Uniforin Instrument
RDTO0301 - (1730205 Form 3182 594
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(C) Calculstion of Changes
Before each Change Date, the Note Hnlder will calculate my new interest rate by adding TWO AND 750/1000

percentage points (2,750%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymest that would be sufficient to repay the
unpaid principal 'hat [ amn expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equat payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits ox Ir irrest Rate Changes

The interest rat ( 2.n.required to pay at the first Change Date will not be greater than 9.850% or less than 5.850%.
Thereafier, my adjustabls iutzrest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) fror: the rate of interest | have been paying for the preceding 12 months. My interest rate will

never be greater than 12.850°%%

(E) Effective Date of Change,
My new interest rate will becorie effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monihly payment date after the Change Defe until the amount of my monthly payment

changes again.

(F} Natice of Changes
The Note Holder will deliver or mail 10 me a-antice of the change in my initiaf fixed interest rate to an adjustable

interest rate and of any changes in my adjustable interest rute before the effective date of any change. The notice will
include the amount of my monihly payment, any infonaatisn required by law to be given me and also the telephone
number of a person who will answer any question | may havsiegarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT£%7ST IN BORROWER

{, UNTIL BORROWER’S INITIAL FIXED INTEREST RATE THANGES TQ AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED iN SECTION A ADBCVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE iN EFFECT AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any vart of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borroweis se!2 or transferred
and Borrower is not a nawral person) without Lender's prior written consent, Leande; may, at ifs
optinn, require immediate payment in full of all sums secured by this Security Instrumzat However,
this option shail not be exercised by Lender if exercise is prohibited by federal law as of (o2 date of
this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ail sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand o Borrower.

Loan No. $1876872-7

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Single Family—Faznie Mae Uniform {nstrument
RODTO0302 - 1113093 Form 3182 £94
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNJFORM CONVENANT 1?7 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or & Beieficial Iuterest in Borrower, If ail or any part of the Property
or any iniezest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred
and Botcover is not a natural person) without Lender's prior written consent, Lender may. at ifs
option, requitr immediate payment in full of ail sums secured by this Security Instrument. However,
this option sha¥l o2 be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Inswryzaent. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender ziformation required by Lender to evaluate the iniended transferee as if a new
loan were being made to che trensferec; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the luan assurmption and that the risk of ¢ breach of any covenant or agrecment
in this Security Instrument is ac< eptavle to Lender.

To the extent permitted by ann’icable law, Lender may charge a reasonable fee as & condition to
Lender’s consent to the loan assumptio-. Lepder may also require the transferee 1o sign an assumption
agreement that is acceptable to Lender ara ihat obligates the transferee to keep all the promises and
agreements made in the Note and in this Securicy instrument. Berrower will eontinue to be obligated
under the Note and this Security Instrument unluss 1 ender releases Bormower in writing.

If Lender exerciscs the option {0 require immaodiafe payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a pevicd of not less than 3@ days from the date the
notice is delivered or matled within which Borrower must' pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the xpiration of this period, Lender mey
invoke any remedies permitted by this Security Instrument wit'owm, further notice ot demand on

Borrower,

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenanis rantained in this Fixed/Adjustable
Rate Rider.

-7
i ASEIEN . ’/ ! $
yé éé//hﬁf{ ﬂoc// /é“’"’ Seal) _X / RALR \/ '@(‘Jb o (Seal)

CARMEN A, RICC) -Borower  KAREN 1, RICCI -Borrower

Losn No, #1876572.7
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