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“i.Mhen recorded mail to:

t,f.SOUTHERN PACIFIC FURDING CORPORATICN
'-"j;:GBOO INDIANA AVENUE, #110

- RIVERSIDE, CA 92506

..'.f.‘z,ou #: 1200600349

’ o 96797685
r ' DEPT-01 RECORDI
3 T%t;gg; TRAK &305 10718796 14»:50!00
. IRC %—-94- 797685
. COOX COUNTY RECORDER
/ Prepared by

FIRST AMERICAN TITLE Z
LASCLNG OF MORTGAGE %/]

THIS MORTGAGE ("Secunty !ustrument ) Is givenon OCTOBER 11, 1496, The mongagor is
BRUCE T. MARCUS ARD ELLEN (. MARCUS, AS TEBANTS BY THE ENTIRETY

(*'Borrower™'),
This Sccurity Instruttictit is given to SOUTHERN PAC TIC FUNDING CORPORATION, A CALIFORNIA

CORPORATION
which is orgamzed and

existing under the lawsof  THE STATE OF CALIFORNIR

and whose address1s - 6800 INDIANA AVENUE, #110, RIVATSIDE, CA 92506
(' Lender™),

Borrower owes Lender the pnincipal sum of SIX HUNDRED THIRTY SAVEN TROUSAND FIVE RUNDRED ANDA*wr##
YA LEERE RS R RN SRS AT SRS RS ARAA AR SRS AL AL R AERLALALLLLELLSLALEL LSS Dullars

(U.S. $637,500.00 ). Thisdebiiscevidencedby Borrower s note dated thesarac date as this Security Instrmnent {**Noie™ ).

which provides for monthly payments, with the full debt, i’ not paid carlier, duc and pavable on

NOVEMBER 1, 2025, This Sccurity lastrument sccurcs io Lender: (a)2nc repayinent of the debt evidenced by the

Notc. with interest. and afl renewals, extensions and modifications of the Note: (b) the payment of all other sums, with intercss,
advanced under paragraph 7 to protect the security of this Sccurfty Instrument; and (c) the perfGetsance of Borrower's cavenants and
agreements under this Security Instrument and the Nete. For thispurpose, Borrowerdoes hereby mortpage, grantand convey to Lender

the follpwing described prapesty Jocated in COOK Coup iy Minois: N |
LOTS 15, 16, 17 ARND 18 AND THE EASTERLY 1/2 OF THE VACATED ALLEY LYING 'FST OF AND Gb
ADJOINING SAID LOTS IN CHARLES E. BROWNES SUBDIVISION OF LOT 7 TO 10 ANR _ZE TO 27 IR g

BLOCK 35 IN THE VILLAGE OF GLENCOE ACCORDING TO THE PLAT THEREOF RECORDED AJGUST 09,
1983 AS DOCUMERT KUMBER 487276 IN SECTION 7, TOWNSHIF 42 NORTH, RANGE 14 EAST OF THE
TEIRD PRINCIPAL MERIDIAN, IN COOK COUN'I“I, ILLINOCIS.

AP #: 05-07-110-031

which has the address of 760 GROVE STREET, GLENCOE
|Street, City],

Hinois 60022 {*"Propenty Address’);

fZap Conle}
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4 . TOGETHER WITH all the improvements now or hereafier crected on the property, and all caseiments, apptirienances, and
5 fixturcs now or hereafter a pant of the property. All replacements and additions shilt alse be covered by this Sccurity instrument. All
< nof the forcgoing is referred to in this Security Instrument as the “Property.”
y BORROWER COVENANTS thay Borrower is lawfully scised of the estate hereby conveyed and has the right to mertgage, grant
¢ andconvey the Property and that the Property is uncncumbcered. except for encumbrances of record. Borrower warrants and will defend
*;’}_ generally the tile to the Property against all cipims and demands, subject to any encumbrances of record
fr THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniferm covenants with limited
,!,“._. variations by jurisdiction 10 coustitute a yniform sccurity instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principa) and Interest; Prepavment and Late Charges. Borrower shall promptiy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and tote charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable low or to 2 writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full. 2 sam {* Funds™) for: (a) veatiy taxes and
asscssments which veay attain prierity over this Security [ustrument asa lien on the Property. (b) yearly leaschold payments or ground
rents onthe Property, if zay. (o) yearly hazard or property insurance premiums. (d) vearly flood itnsurance premiums, iCany: (€) yearly
mortgage insurance preuinrss, ifany: and (N any sume payablc by Borrower toLender, inaccordance with the provisionsof paragsaph
& in hiew of the pavment of 7ot gage insurance prewiums. These items are called “"Escrow Hems. ™ Lender may. at iy liwe. collect
and hold Funds in an amount Quttn exceed the maximum amount a leoder for o federatly related mortgage loan wmay reguire for
Barrower's escrow account under<tic oderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 121U.5.C.
Scction 2601 ¢f sea. (" RESPA'"), unlosanother faw that applics to the Funds sets a [esser amount. [ so, Lender may, at any tinte,
collect and hold Funds in an amount not tr cveced the lesser amount. Lender may estitmate the amonnt of Funds duc ani the basis of
current data and reasonable estimates of expraditures of future Escrow ltemis or otherwise in accordance with applicable law.

The Funds shall be held in an institntion wiiose Heposits are insurcd by a federal agency, instrumentality, or entity {including
Lender, it Lender 1s such an institution) or in any Fercial Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Rems,
Lender way nol charge Borrower for holding and appivieg the Funds, annvally analyzing the escrow account, or verifying the Escrow
ltems. unless Lender pavs Borrower inlerest on the Fundyans snplicable law periits Lender to make such a charge. However, Lender
may require Borrower 10 pay a ane-time charge for an independert z=al estate tax reporting service used by Lender in connection with
this loan, unless appiicable law provides otherwise, Uniess an agreement is made or applicable law requires interest tobe paid, Lender
shall not be required io pay Borrower any ititerest o carnings on tac funds, Berrower and Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give io Borrower (witaowt charge. an annual accounting of thic Funds, showing
credits and debits to the Funds and 1he purposc for which cach debit to the 7'vads was made. The Funds arc pledged as additiona!
security for a1l sums sceured by this Security Instrument.

If the Funds held by Lender cxceed the amousts permitted (0 be held by applisiabie law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of anplicable law. If the amount ¢ the Funds held by Lender af any time is
not sufficicnt 1o pay the Escrow ftcms when duc, Lender may so netify Borrower in vrlvag, and, in such case Borrower shall pay
to Lender the amount negessary to ake up 1he deficiency. Borrower shall make up the aeficiricy in ro more than twelve momhly
payments. at Lender’s sole discretion,

Upon payment i full of ail sums secured by this Security instrument, Lender shall promptly refund fo Borrower any Funds held
by Lender. 1f. under paragraph 21, Lender shall acquire or sclf the Property, Lender, prior to the acquisitivn or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition of salc as acredit against the sums sconred Sy s Sceurity instrument,

3, Application of Payments, Unless applicable law pravides otherwise, all paymenis received by Lende: under paragraphs 1
and 2 snall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable undir paragraph 2, third,
(o interest dite; fourth, 10 principal due; and last. te any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxcs. asscssments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument. and leasehold payments or ground rents, ifany. Borrower shiall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly lo the person owed
payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph. If Borrower makes these
pavments dircctly, Borrower shali promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicss Borrower: (@} agrees inwriting
1o 1he pavment of the obligatian sccurced by the lien in a manner acceptable lo Lender, (b contests in goed faith the lien by, or defends
against enforcement of the lien in, legal procecdings which in the Lender’s opinion operaie to prevent the enforcetnent of the lien;
or {¢) seenres from the holder of the tien ap agyeement satisfaciory to Lender subordinating the lien (o this Security Instramen. It
Lender determines that any part of the Propenty is subject 1o a Hen which may attain priority over this Security !nstrument. Lesider
may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or takc one or more of the actions set forth above within

14} days of the giving of notice,

SQFLG6L96
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msmcd against loss by fire. harzards included within the term ““exiended coverage™ and any other hizards, including floods or
7 flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender

*;: requires. The insurance carrier providing the surance shall be chosen by Borrower subject to Lender’s approval which shall not
»’
7 b unrcasonably withhicld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage

WAL

——

to proicct Lender's rights in the Property in accordance with paragraph 7
All jasurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender skall

s have the right 1o hold the policies and renewals. I Lender requires, Borrower shail promptly give 10 Lender all receipts of paid

premiums and rencwal actices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Berrower

Unless Lendeor and Borrower atherwise agree in wriling, insurancs proceeds shal) be applicd to restoration or repais of the Property
dumaged, if the restoration or repair is economically feasible and Lender’s scourity is not Jessened. I the restoration or repair is not
cconomically feasible or Lender's secunty would be lossened, the insurance proceeds shall be applicd 1o the sums secured by this
Security tnstrutnest. vhether or noi thendue. with anv excess paid 1o Bosrower 1 Borrower abandonsthe Property, or docs not ainswer
within 30 davs 2 notiee-from Lender that the insurance carrier has oifered to seitle # ciaim, then Lender may coliect the insurance
proceeds. Lender may ase the proceeds to repair or restore the Property or to pay sumis sccured by this Security Instrument. whether
or not then due, The Y-Zay seriod will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds (o principat shall not exiend or postpoie
the duc date of the monthly pavineris referred fo in paragraphs 1 and 2 or change the amount of the payments. i under paragraph
21 the Property is acquirced by Lendel Sorrower s right to any msurance policies and proceeds resulting from damage 1o the Property
prior to 1he acquisition shaill pass to Lenacr to the extent of the sums secured by this Securily Instrument immediately prior io the
acquisition.

6. Occupancy, Preservation, Maiatenatce ind Protection of the Property; Borrower's Losn Application; Leuseholds,
Borrower shall accupv, establish. sad usc the Propeity as Borrgwer s principd residence within sixty days aficr the execution of this
Sccurity Instrumient and shall continuc to occupy 1 Fropenty as Borvewer's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees it writingwhich consent shall not be urreasosiably withheld, or unless extenuating
ctecurnstances exist which are bevond Borrower's contre). Boorawer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of commit waste on the Property. Boniawer shall be in defanlt if any forfziture action or procesding, whether
civil orcriminal. is begun that in Lender 's good faith judgment cotddesuitin forfeiture of the Property or otherwise matcriaily impair
the lien created by this Sccurity Instrunent or Lender’s security intei st Porrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procceding tobe dismissed with aruling that, in Lender’s good faith determination, preciudes
forferiure of the Borrower’s interest in the Property or other miaterial impairnent of the lien created by this Secuiity Instrament or
Lender's security interest. Borrower shail also be in default if Borrower, during ticloan application process, gave materially filse
or inaccurate information ar statements to Lender {or failed to provide Leader witl anyanaterial information) in connection with the
toan cvidenced by the Note, including, but not limited o, represenlations concerning Barrower’s occupancy of thie Property ac a
principal residence. If this Security Instrument is ona leaschoid, Borrower shall comply witiiatithe provisiong of the lease. If Borrower
acquires fee titie 1o the Propenty, the feaschotd and the fee tile shall not merze unless Eendder agrees 1o the merger in writing,

7. Protection of Lender’s Righty in the Property, If Borrower fails tc perform the covenanis and agreements contained in this
Security lnstnimen, or there is a legal proceeding that may significantly aftect Lender’s riglus in the Preventy (such as a proceeding
m bankruptcy. probate, for condemnation or forfeiture or to enforce laws or repmlations), then Lenacinsy.do and pay for whatever
1s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may paclude paying any sims
secnrnd by a lien which has priorsty over this Scenrity Instrument, appearing in courl, paying reasonable allonevs fees and eatoring
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does nat ke to do so.

Any amounts disbersed by Lender under this paragraph 7 shall become additional debt of Borrower sccuted by this Security
tnstnuncnt. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payiient.

. Mortgage Insprance. If Lender reguired mortgage insurance as a condition of making the foan scoured by {his Security
Instrument, Borrower shail pay thic premiums required to maintain the morigage insurance in effect. If, for sny reason, the mortgage
insurance coverage required by Lender lapses or ccases to be in ¢ffect, Borrower shal! pav the premitens required to obiain coverage
substantially cquivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the cosl to Borrower of
the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. I substanlially equivaleat
morigage msurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1o onc-twellih of the yearly
mortgage insurance premium being paidby Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acee,
use and retnin these pavments as a foss reserve in Jicu of monigage insurance, Lass reserve payments may no icnger be required. at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires} provided by an insnrer
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£ approved by Lender again becomes available and is obtncd, Borrower shall pay the premivnis required 1o mainiain mortgauge
= nsurance 1n effect, or to provide a loss reserve, urti) the requiremient for mortgage insurance ends in accordance with any writlen
;;. agreement between Borrower and Lender or applicable faw.

u;, 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Praperty. Lender shall give Barrowcr
' notice at the tme of or prior o an inspection specifving reasonable cause for 1he inspection.

14, Comdemnation, The proceeds of any award or claim for damages, direct or consequential, in conngction with any
condemaation or other taking of any part of the Property, or for conveyance in licu of condentnation, are hereby assigned and shall
be paid to Lender. _

Inthe cvent ofatotal taking of the Propeny. the proceeds shall be applicd to the sums secured by this Security instraument, whether
ot not then due., with any excess paid to Botrower. In the event of a partial taking of the Preperty in which the fir market vilue of
the Property immediatefv before the taking is equal to or greater than the amourt of the sums secured by this Seeirity Instrunient
immedintelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrament
shall be reduced by the amount of the proceeds wultiplicd by the following fraction: (a) the total amount of the sams secured
immediately befors the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
e paid 10 Borrower. Ir'aic event of a partial taking of the Property inwhich the fair market value of the Property inuncdiately before
the taking is Jess thar tie Zmount of the sums sccured immediately before the taking, inless Borrower and Lender othenwise agree
i writing ot unless applicabls 1aw othenwise provides. the proceeds shatl be applicd te the sums sccured by this Sccurity Instrumang
whether ot not the sums are tacw dre,

If the Praperty is abandoned by dnrrower, or if, sfier potice by Lender to Borrower that the condetnnor offers to make an award
or sciticaclaim for damages, Borrow:riails 1o respend to Lender within 3 days after the date the notice is given, Lender isauthorized
to collect and apply the procecds, at its agticn, sither 10 restoration or repair of the Property or to the suims secured by this Security
Instrument, whether or not then duce,

Unless Lender and Borrower athenvise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy Dayments referred 10in poragraphs 1 and 2 or change the amoum of such payments,

1. Borrower Nt Relrased; Forbearance By teniler Not a Waiver, Extension of the time for pavinet or trodilication of
arortization of the sums sccured by this Sccurity [nstrurzci granted by Lender (o any successor in inlerest of Borrawer shall no
operate toreleasc the fiability of the original Borrower or Borroy ¢r's successors it interest. Lender shall notbe required o commence
proceedings against any successor ininterest or refuse toextend vme for payment or atherwise modify amortization of the sums sceured
by this Sccurity [ustrument by reason of any demand made by 1heoriginat Borrower or Borrower’s stuccessors in interest, Any
forbearance by Lender in exercising any night or remedy shatl vot be o/waiver of or prechude the excreise of any right or remedy.

12, Successors and Assigmy Bound; Joint and Several Liability; Co-vf saery. The covenants aad agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boarowes, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shal be joint and several. Any Borrower whio Ca-signs this Security Instrument but does not
exccule the Note: (a) is co-signing this Secarity Instrament only to mortgape, grantand coivey that Borrower'sinlerestin the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sUme sceured by this Scenrity Instrument; and
(e} agrees that Lender and any other Botrower may agree o oxtend, modify, forbear or naks any accommodiations with regard 1o
the terms of this Security Instrmicnt or the Note without that Borrewer’s consent,

13. Loan Charges, [f the loan sccured by this Security lnstrament is subject to a tase which seis masimum loan chgrges, and
that kaw is finaliy imterpreted so that the iMerest or other loan charges collecied or tu be collected in comne tion with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the siarge to the persitted
Lismt: and (byany sums alrcady collected from Borrower which exceeded permitied limits will be refunded o Zorcower, Lender iay
choose to make Uuis refund by reducing the principal owed under the Note or by makiag a direct payment to Roesiower. §I'a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment chiarge under ihe Nole,

14, Natices. Aay notice 1o Borrower provided for in this Sccurity Instrurient shall be given by delivering it or by mailing it by
first class mal unless applicable law requires use of another micthod. The netice shatl be directed to the Property Address of any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given Ly first class mail to Lender’s address stated
herein or any othicr address Lender designiates by notice fo Borrower, Any notice provided for in this Secority Instrument shabl be
deemed (o have been given 10 Borrower or Lender when given as provided in this paragraph,

5. Gaverning Law; Severahility. This Security Instrumient shall be governed by federal taw and the faw of the jurisdiction in
which the Property is Jocated. Inthecvent that any provision or clausc of this Security Instrament or the Note conlicts with applicable
law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared (o be severable.

16, Borrewer's Copy. Borrower shall he given one conformed copy of the Note and of this Sccurity Instrumen. tip)

17, Transfer of the Property or a Beneficial Interest in Borrower. ifal or any part of the Property or any iterest initissold O
or transferred (or 17 a beneficial interest in Borrower iy sold or iransferred and Borrower is nol a natural person) without Lender's {0
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- prior written consent, Lender may. at its option, reauire immediate paymient in fud) of all sums secured by this Security Instrumient
" However. this option shali not be exercised by Lender if excrcisc is prohibited by federal iaw as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period aof not less
than 31 days from the date the aotice is defivered or mailed within which Borrower must pay all sums securcd by this Secusity
fustryment. Tf Borrower faits o pay these suis prior to the expiration of this periad, Lender may invoke any remicdies permitied by
this Sccurity fustrument withom further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Bortower meels centain conditions, Boryower shali have the right to have enflorcement
of this Sceurity Instrrment discontitued at any time prior 1o the carlicr of: (a) 5 days tor such other period as applicable law wiay specify
for reinstatement) befors sale of the Property parsuant to any power of sale contained i this Security Instrument: ot (b) entry of a
judgment enforcing this Sceurity Instrument. Thosc conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Secarity Instrutticnt and the Note as if no acceleration had occnrred: (b) cures any defoult of any other covenants or
agreements: (c) pays all expenses tncurred in enforcing this Secanity Instrumeni. including, but not limited to, reasonable attorneys’
fees; and {d) takes suchi action as Lender may reasonably require 10 assure that the tien of this Sceurity instrumicnt, Lender’s rights
in the Property and Jorrower's obligation (o pay the sums sconred by this Sccurtty Instrument shall continue unchanged. Upon
remstatement by ‘Boriower. shis Security Instrument and the obligations sccured hereby shall remain fully cffective as if no
acecleration had accurrea: Howevee, this right to reinstate shalt not apply in the case of acceleration under poragraph 17.

19, Sale of Note; Charge of Loan Servicer. The Note or a partial intercst in the Note (together with this Sccurity Instrument)
may bz sald enc or more s without prior notice to Borrower. A sale may result in i change in the catity (known as the **Loan
Servicer ) that collecis monthiy raymenis due under the Note and this Sccurity {nstrument. There also may be onc or more changes
of the Loan Servicer unrclated to a'sale of the Note. Il there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph (4 above and applicable law. The notice wili state the name and address of the new Loan
Senvicerand the address to which paymente sdutild be made. The notice will also comtain any other information required by applicable

law.
20, Hazardous Substances, Borrower siilinot cause or permit the presence, use, disposal, storage, or relense of any Hazardous

Substancesan or in the Property. Borrower shall nol de! par allew anvenc else to do. anythitg alfecting the Property fhuit is inviolation
of anv Eavironmental Law. The preceding bwo senterens snall not apply to the prescnce. use, of storage on (he Property of small
uantitics of Hazardous Substances that are generaily recegnized 1o be appropriate to normal residential uscs and to inainicnance
of the Property.

Borrower shall prompily give Lender written antice of any investigation, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private pany imvolving the Frogerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [T Borrower Jearns, or is notificd oy any sovernmental or regulatory anthority, thit aay removal
or other remediation of any Hazardous Substance affecting the Property 1o necessary, Berrower shall promptly tike atl necessary
reinedial actions in accerdance with Envircnmental Law.

As used in this paragraph 20, *"Hazardous Substances™ are those substances wefined as tosic or hazardous subslances by
Enavironmental Law and the fotlowing substances: gasoline, kerasene, other flammab!c 55 lexic petroicum products, ioxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and ragioaciiva materials. As used in thispiragraph
20, " Environmental Law™" means federal laws and laws of the jurisdiction where the Propeiiy isiocated that refate to health, safety
or envirormenta) profeciion,

NON-UNIFORM COVENANTS, Borrower and L.cunder funther covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following, Rorrower's breach of
any covenant or agrecment in this Security fnstrument (but not prior to acceleration under paragraph 17 unless applicabie
Jaw provides otherwise). The notice shall zrecify: (a) the defauit; (h) the action reguired to cure the defind; (¢} a date, not
Jess than 3¢ days from the date the notice is given (0 Borrower, by which the defauft must be cured; and (6) that failuce to
cure the defaalt on or before the date specified in the notice may result in accelerudion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawer of the right
to reinstate after accelevation snd the right to assert in the foreelosure proceeding the non-existence of a defuult or any other
defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the dute specified in the notice,
Lender, at its option, may require immediate payment in fuld of all sams sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by jnuicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ feey and
costs of title evidence,

22. Release. Upon payment of alf sums sccured by this Securiiy Instrument, Lender shall retease this Scourity Instrument withoui
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives alf right of homestead exemption in the Propeny. W

LULINOUS- Smgle Famity - PNMAFIHLMEO UNIFORM INSTRUMENT Initials: Q:_N‘_\
VMPARALY(9502) Farm 3634 990 Amended §/91 Pape Sof G ey 104 s:[rflt»d”
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s 24. Riders to this Security Instrument, H one or mote riders are exccuted by Borrower and recorded togethier with this Security
. Instrument, the covenants and agreements of cach such rider shall be incorperated into and shall amend and supplement the covenants
',, and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.

7 {Check applicable box(es)

L

vy Adjustable Rate Ruder [ Condorinium Rider {7 1-4 Famly Rider

" [T} Graduated Paymens Rider [ Planncd Unit Development Rider 7 Biweckly Paymeni Rider
i, {2 Balloon Rider =] Rate Improvement Rider 1 Seccond Home Rider

W [T V.A Rider [ Other(s) [specify}

I

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenams coniained ir this Sconrity lnstrumenst aad in
any rider(s} exccuted by Borrower and recorded with it

Witnesses:
<
’ @_'T M
BRUCE T. MARCUS
, 0GP b Qv N
ELLEN G. MARCUS e ‘A&M . Ever
J
STATE OF ILLINGIS, Couricy ss:
i , a4 Notary Public in and for said

countv and statc do hereby certifv tiat

persenally known to me to be the samie person(s) whose name(s) subscribed to the foregoing instrument, aupzared hefore me this day

in person. and acknowledged that signed and dclivered the said instrumenl as
free and voluntary act. for the uscs and purposes therein st forth,
Given under my hand and official scal, this day of

My Comuaission Expires:

Notary Public C.D

TLLINOIS- Single Family -FNMAFHLMOC UNIFORM INSTRUMENT
VMP-60IL) (9507) Form 3014 9/ Amcnded S/91 Page b of 6 ILLDEER
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STATE OF CALIFORNIA }ss.
COUNTY OF _ LeS 4leres }

- F , before me. 2/ /A"?’Z— ,

On
nersonally appeared Llice T pAlrus & Ellen G -MARCYS

RRuce T MARCWS $i6ainy Fur £llen G./MARGESOTENyRIOw-o-e
,wcﬁ 3

S T { i
(or é?ove’?ifofme i thebasis sat:éfgctorféaff'g ce) to be the personig} whose name(s) is/aré
subscribed to the within instrument and acknowledijad o me that he/shé/they executed the same

in his/her/their authorized capacity (i€, and that by his/héritheir signature(g] on the instrument the
person{g) or the entity upon behalf of which the person(g¥ ected; executed the instrument.

WITNESS my hand and officiai seal.

Signature @ —

- ——

R.P.BATZ %
_ Comm, #1064435

hvads CINCTARY PUBLIC  CALIFQRNT,

X CRANGE COUNTY

Cormm, Exp Joly 9, 1980 2

6296

----------

(Thi area tor ofheal notanat seat)
(]

Title of Document
Date of Document
Other signatures not acknowledged

No. of Pages

3008 {1/94; iGoneral}
First Amarnican Tille insurance Comparny
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ADJUSTABLE RATE RIDER

(LIBOR iIndex - Rate Capy)

THIS ADJUSTABLE RATE RIDER is madc this  11TH  day of OCTOBER, 1996,
and is incmo-ated into snd shall be deemed to amend and supplement the Mongage. Deed of Trust.or Sccurity
Deed (the Séourity Instrument™) of the sanic date given by the undersigned (the “'Borrower') 1o secure
Borrower's Adlustabie Rate Note {ihe *"Note’) to SOUTHERN PACIFIC FUNDYNG CORPORATION, A
CALIFORNIA C7UR}ORATION

{che' Lender 'y of the seing “ate and covering the properiy described in the Sceurity Instrument and {ocated at:

760 GROVE STREET
GLENCOE, IL 60022

THE NOTE CONTAINS PRC VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY “AYMENT. THE NOTE LIMITS THE AMQUNT THE
BORROWER'S INTEREST RATI. AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEL 5:UST PAY,

ADDITIONAL COVENANTS. Inaddition to thecovenas and agreements made i thic Scurity Instrument,
Borrower and Lender furiher covenant and agree as follows.
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniliaf snterest rate of 12.066%. The Note provides for changes in the intcrest
rate and the monthiy payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGeS

{A) Change Datey

The inierest rate 1 witl pay may change on the 1ST  dayof maY 1997, andon that
dav every 6TH  month therealter. Each date o which my interest rate could elpmgeis catleda * Change Date.

(B} The Index

Begtaning with the first Change Date, my interest rale will be based on an Index: The ' Index ™ is the average
of interbank offered rates for six-month U S, dollar-denominated deposits inthe Londaomarket ¢ "LIBOR™), as
published in The Ball StreetJournal, The most recent Index figure available asof the first busness day of the month
imimcdiaicly preceding the month in which the Change Daie occurs is called the = Current iwaeis.

IT the Index is ro longer avaitable, the Note Holder will chaose a new index that is hased unor comparable
information. The Note Hobder wilt give me notice of this choiee,

(€) Calculation of Changes

Refore cach Change Date, the Note Holder will calculate my new intercst rate by adding  SIX AND

275/1000 percentage point(s) ( 6.275% ) tothe Current Index. The

Note Holtder will ther round the result ol thisaddition (o the nearest one-cighth ofone percentage point (6.1 25%), Subject

to the fimits stated in Section 4(D) below, this rounded imount will be ty new intcrest rate untif the next Change Dale. 0
The Note Holder will then determing the amount of the monthiy pavmient that woulé be sufficient to repay the {np)

unpaid principal that | am cxpected to owe at the Change Date in Tkl on the Maturity Date at my new interest rate «}

in substantially cqual pavments, The resul of this catzulation wifl be the new amount of my manibly payment. W
(D} Limits on Interest Rate Changes N
The intercst rate 1 am requircd to pay at the first Chapge Date will not be greater than 13.000% -,

or less than 12.000%, Thereafter, my interest rate will never be increased or decreased on any single Rt

MULTISTATE ADJUSTABLE RATE RIBER - LIBOR INDEX - Single Farmily - FHLME Uniforms Tnstroment
VMP-B1SA (9505) Furnt 3192 7/92 Page 1of 2 P5267RDU PS26TRIAL S06
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Change Date by more than ONE percentage point { 1.000%)
from the sate of interest 1 have been paying for the preceding 6 months. My interest rate will never
be greates than 19.000%.

My interest rate will never be less than the start rate or 12.000%.

(E) Effeciive Date of Changes

My nest inerest rate will become cifective en cach Change Date. 1 will pay the amount of my new menthiy
pavment beginsing on the Arst monthiy pavment date afier the Change Datc until the amonnt of my monthly
pavmient changes a2ain,

(F} Notice ot Changes

The Note Hotder 1430 deliver or maul to me a4 antice of any changes in my interest rate and the amotn( of my
monthly pavment before ihe aifective date of any change, The notice will include information required by law to
be given me and also the itic and telephone pumber of i person who will answer any guestion I may have regarding
the notice.

B. TRANSFER OFf THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Sccurity Insizanent is amended to read as follows:

Transfer ofthe Property or a Bencficial Interestin Borrower, Ifali orany part of the Property orany inferest
in it is sold or transferred {or if a beneficiat vaerost in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior writtien consen?, Lender may, at its opiion, require itnmediate payment in fuli of
afl sums secured by this Scowrity Instrumient. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity fastiument. Lender also shall not excreise this option if:
{a) Borrawer causcs 1o be submitted 10 Lendsr informa ion required by Lender to cvaluate the intended (ransferce
as if a new loan were being miade to the transferce; and {4y Linder reasonably determines that Lendet's secuity
will not be impaired by the loanassumption and that the risk o 2 orench of any covenant or agreement inthis Sceurity
Instrsment is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge reasonable fee as a condinon 1o Lender’s
consent to the loan assumption. Lender may also require the sansfer -0 sign an assumplion agreement thal is
acceprable to Lender and that obligates (he transferce to keep all the promises and agreemients made in the Note
and in this Sccurity Instriment. Borrower will continue to be obligaied under the Hote and this Sceurity (nstrument
unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in fuil, Lendersiail give Borrowes notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower mst pay all sums secured by this Security Instrunient. I Borrower fails ta pay these sims
prior tothe expiraticnof this period. Lender may invoke any remedics permiteed by this Security fistrument withiout
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants coitained in1his Adjnsiable

Rate Rider,

R~ MNane al ¢ b (LT

BRUCE T. MRRCUS ELLEN G. MARCUS.J
ﬁﬁg {;&*
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