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MORTGAGE
THIS MORTGAGE ("sé-urity Instrument’) ls givenon  October 17, 1995 . Themodgagoris \/ @

Eliobadis B. Flores, Single/Never Married

("Borrower”). This Security Instrumer.tis nivento LaSalle Bank, F.S.B.
, which is organized and

existing under the laws of the United States of America , and whose address Is

4242 M. Harlem Ave., Norridge, IL 60634
{Lender’). Borrower owes Lerder the principal sum of Ore Hundred Eighty Thousand Eight
Hundred Dollars and no/100 Dollars
{US. $180,800.00 ). This debt is evidencea 'y Sorrower's note dated the same date as this
Security instrument {"Note"), which provides for monthly poymants, with the full debt, if not pald earier, due
and payable on November 1, 2026 . This Securiy instrument secures to Lender. (a) the
repayment of the debt evidenced by the Mote, with interest, and =i renewals, axtensions and mod¥ications
of the Note; [b) the payment of all other sums, with Intarest, advarced under paragraph 7 to protact the
security of this Securlty Instrument; and (¢) the performance of barroiver's covenants and agreements
under this Security Instrument and the Note. For this purposa, Borrower <o3s hereby montgage, grant and
convey to Lender the following descriued propery located in Cook
County, fitincis:
0T 22 IN THE TERRACES OFf GLD_IRVING PARK ING A_SU SION DF A PARY GF
HE Néi%m 12& ,OF %gg 0 HQJE 71 A F SEC I(B) 15, Suﬁgc“% 4§ Ii?h‘Th ﬁﬂg(gg
OF RINCIPAL MERIDIAN, (1N COOK"C UNTY, ILLINOTS RECO

3 EA
M 48.

ECEMBER 27, %9%[%

13-15-306-060 , 13-05-306-056 , 13-15-306-044

which has the address of 4512 N. Hutchinson Ave | Chicago
[STREET] (o
Winois 60641 {Property Address”);

ZIP CGDE]
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Upon payment in iull of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shalt acquire or sell the Property,
Lander, priot to the acquisition or sale of the Praperty, shell apply any Funds held by Lender at the time of
acquisition or sale as a cracit agalnst the sums secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due urkler the Note,
second, to amounts payable under paragraph 2; third, ta Interest due; fourth, to principal dus; and last, to
any late charges due uncer the Note.

4. Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and Imposiions
attributable 1 the Property which may attaln priority over this Security Instrument, and leasshold payments
or ground 1avic, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or #
not palc in that manner, Borrower shall pay them on time diractly to the parson owed paymsnt. Borrower
shall promptly furaish to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments Zre.lv, Borrower shalt promptly fumish t¢ Lender recelpts evidencing the payments.

Borrower shall proriotly discharge any lien which has priority over this Security instrument unless
Barrower: (&) agrees in witing to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests.ir.good faith the iien by, or dafends against enforcament of the flen in, legal
proceedings which In the Lensei's npinion operate to prevent the anforcement of the flen; or {c) sacures
from the hoider of the fien an ayreement satisfactory ta Lender subordinating the lien 1o this Security
Instrument. if Lendar determines the: any part of the Proparty is subject to & len which may attaln priority
over this Security Instrument, Lender may: give Borrower a natice identifying the lien. Barrower shall satisfy
the llen or take one or rore of the actiol's ~at forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. borwer shail keap the improvemsits now axisting ar hereafter
erected on the Property insured against loss by fire,-hazards includad within the term “extended coverage®
and any other hazards, Including floods ar ficod!ng, for which Lendsr requires Insurance. This insurance
ghall be mairtained in the amounts and for the pariuds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhald. If Barrower fails to maintain covurge described above, Lender may, at Lender's
aption, obtain coverage to protact Lender's rights in the Propery In accordance with paragraph 7.

All insurance policies and renewals shall be acceptat!s © Lender and shall include a standard
mortgage clause. Lender shall have the right to hold ths policies and! renuwals. If Lender requires, Borrower
shali promptly give to Lender ali receipts of pald premiums and rencws) notices. in the event of loss,
Borrower shal give prompt notice to the Insurance carrier and Lendsr. Leivler may make proof of loss ¥
not mada promptly by Borower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied lo
restoration or repair of the Property damaged, if the vestoration or repair Is economically feasible end
Lender's security is not fessenad. If the restoration or repalr Is not economically feasible or Landar's
security wouid be lassened, the insurancs proceeds shall be applied to the suma secuec iy this Security
instrumant, whether or not than due, with any axcess pakd to Borrowsr, if Borrowar abanduns the Property,
or does not angwar within 30 days a notice from Lender that the insurance carrlar has cfie’ed to sattie a
ciaim, then Lender may collect the insurance proceeds. Lender may uee the proceeds to repalr & restore
the Property or 10 pay sums secured by this Securlty Instrument, whether or not then due. Tne 30-day
period will begin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceads to principal shali
not extand or postpone the cue date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymerts. | undar paragraph 21 the Property Is acquired by Lender, Borrower's rightto
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shali Eﬁ

pass to Lender to the extent of the sums sacured by this Security instrument Immediately prior to the
acquisition. E}E

L]

-
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, 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
i connection with any condemnation or ather taking of any pant of the Prapety, or for conveyance In lisu of
it condemnation, are hersby assignied and shail ba paid to Lender.

in the event of a tota! taking of the Proparty, the proceeds shall bs applied to the sums secured by this
Securliy nstrument, whether or nat then due, with any excess paid to Borrower. in the event of & partial
taking of the Property in which the fair market value of the Progarty immediately bafore the taking is equal
1o of greater than the amaunt of the sums sacured by this Security Instrument immediately before the
taking, unless Borrower anc Lender otherwise agree In writing, the sums secured by this Security
instrument shall ba reduced by the amount of tha proceeds multiplied by the following fraction: (a) the total
amount of the sums secursd Immadiately befora the taking, divided by (b) the fair masket value of the
Proparty Immadiately bafore *he taking. Any balance shall be paid to Barrower. In the event of a pertial
taking of the Property in which the fair market value of the Property immediately before the taking Is fess
than the amoun, of the sums secured immediately before the taking, tnless Bommowar and Lender
otherwise agres1n writing or unless applicabie law otherwise provides, the proceexis shail be appiied to the
sums secured by this Sacurity instrumen whether ot not the sums are then dus.

if the Property is abaiv'oned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days
after the dete the noticeis given, Lender is authorized to caltect and apply the proceeds, at its option,
elther to restoration or repalr of tha Praperty or to the sums sacured by this Securlty instrument, whethar or

not then due.

Unless Lender and Borrower otl\erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ihe monthly payments referred to In paragraphs t and 2 or change

the amount of such payments,

11. Borower Not Released; Forbeararce 2+ Lender Not a Walver, Extension of the time for
payment or modification of amortization of the surs sucured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opriale to release the llabiiity of the original Borrowar ot
Borrower's successors in interest. Lender shall not Lo renuired ta commence proceedings against any
successor In Interest or refuse 1o extend time for paymet or atherwise modity amortization of the sums |
secured by this Security tnstrument by reasen of any demany r.ade by the originat Borrower or Borrower's
SuUCCessOrs In interest. Any torbearance by Lender in exercising 2ny right or remady shall not be a walver of
or preclude the axercise of any right or remedy.

12. .Successors and Assigns Bound; Joint and Severat Liabiliry, To-signers.  The covenants and
agreements of this Security Instrument shall bind and banetit the successrrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowar's covenans «»d agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does' nc*-execute the Note: (a) is
ca-signing this Sscurity Instrument only to mortgage, grant and convey thal Forrower's Irterest in the
Froperty under the lerms of this Security Instrument; (b} Is not persanally obligiteo to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Burrov.9r.may agres to
extand, modify, forbear or make any accommadations with regard to the terms of this Sty Instrumant
or the Note without that Borrower's consent.

13. Loan Charges. i tha loan secured by this Securlty Instriment Is subject to a law-which sets
maximum ioan charges, and that law is finally interpreted so that the interest or other locan charges
coliected or 1o be collected in connection with the loan exceed the parmitted (imits, then: {a) any such toan
charge shall be reduced by the amount naceesary to reduce the chargs to the permitted limit; and (b) any

sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrawer. ,(9
{endet may choose to make this refund by reducing the principal owed under the Note or by making a

diract paymem to Borrowar. If a refund reduces princlpal, the reduction wiil be treated as a partial Loy

prapayment without any prepayment charge under the Note. aj

T‘J‘

Y

R
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Substances that are generally recognized io be appropriata to normal residential iises and to malnienance
of the Property.

Borrower shall promptly give Lender written nofice of any Investigation, claim, demand, lawsuit or other
action by any govemmental cr regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental .aw of which Borrower has actual knowledge. If Borrower leatns,
or Is notified by any governmenta!l or regulatory authority, that any removal or other remediation cf any
Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substancas’ are those subsiances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosens, other
flammable v toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, matarials
cortaining zshortas or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmental 1 4v* means federa! laws and laws of the jurisdiction where the Property Is located that
ralgte 1o health, cate’e.or enviranmentai protection.

NON -UNIFORM CCVENNANTS. Botrower and Lender further covenant and agree as tollows:

21. Accelerstion; Ra/~ailes. Lender shall give notice to Borrower prior io acceleration following
Borrower's breach of any covenant or agreement (n this Securlty Instrument (bui not prior to
accoleration under parsgraph 47 uniess applicable law provides otherwise). The notice shalt
specify: (a) the defoult; (b) the act'uu required to curo the defauit; (¢} 2 date, not less than 3G days
from the date the notice is given 1¢ Botrawer, by which the default must be cured; and (d) that taklure
to cure the defsult on or before the dace specifiad in the notice may result in acceleration of the sums
secured by this Sacurity instrument, foriclosure by judicial proceeding and sale of the Property. The
notica shall further inform Borrower of the g\ 1o reinstate after acceleration and tha right to assen
in the foreclosurs proceeding the non-existense of 8 default or any other delense of Borrowsr 1o
acceieration and foreciogure. If the default is nt cured on ar before the date specified in the notice,
{.ender at 13 option may require immediate paynent in full of ali sums secured by this Securily
instrumant without further demand and may 1c,eriosa this Security !nstrumemt by [udiclal
proceeding. Lander shall e entitled to collect all avpenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited 12, reasonable attornoys’ fees and coats of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower, Borrower shall pary zuvy recordation cos?s.

23. Waiver of Homestesd. Borrower waivas all right of homestead exerntion in the Proparty.

24, Riders to this Security Instrument. 1f one or more riders are exesutec by Barrower and recarded
together with this Security Instrument, the covenants and agreemenis of eack such rider shafl be
incomorated into and shull amend and supplement the covenants and agreeinen's of this Security
Instrument as i the rider(s} wera a part of this Security Instrument. [Check appiicable bex(es)]

Adjustable Rata Rider L] Condominium Rider () 1-4 Family Rider
D Graduated Payment Rider @ Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Sacond Home Rider
D Otner(s) {specify] D 'HDA Rider
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL./ /0894/3014(0990)-L PAGE 7 OF 8
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aP# FLORES,E4607511 LN# 4607511
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is mada this 17th dayof October, 1996 , ang

Is Incorporatad into and shall be deemed to amend and supplement the Mongage, Deed of Trust or

Security Deed {the “Security Instrument”} of the sama date given by the undersigned (the "Borrower”) o

secure Borrower's Fixed/Ad|ustable Rate Note (the "Note*) to LaSalle Bank, F.S.B. ithe
t

"Lender” of the same date and cavaring the propery described in the Securlly Instrument and located at:

4832 W. Hutchinson Ave,Chicago,lL 60641
[Property Address]

THE NOTe #NOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALUJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S sLJSTABLE INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND
THE MAXIMUM R4TZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. %1 addition to the covenants and agreamants made in the Sectrity
instrument, Borrower and Lender furthor covenant and agree as follows:

A. ADJUSTABLE RATE AND MONYHLY PAYMENT CHANGES
Tha Note provides for an initial fixed intarest rate of  7.8750  %. The Note alse provides for a
change In the Inftial fixed rate 1o an adjustaiNe rierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will charge ta an adlustable interest rate on the first day of
November, 2001 , and the adjustable interest rite i will say may change on that day every 12th
monith theraafter. The date on which my initial fixed interes? ratz changes to an adjuetable Interest rate, and
each date on which my adjustable Interest rate could change, ‘s ralled a "Change Date.”

{B) The index

Beginning with the first Changa Date, my adjustable interest rate will be based on an index. The
"Index"” is the weakly average yieki on United States Treasury securities «7stad to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recem irrex tigure avallable as of the
date 45 days bsfore each Change Date is called the "Current Index.”

It the Index is no longer avafiable, the Note Holder wil choose a new Index that is based upon
comparabla irformation. The Nota Holder will give me notica of this choica.

(C) Caicuiation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adaha» Two and
Three / Quarters percentage points {  2,7500 %) to Viie Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth of oia perceniage
point {0.125%). Subject 1o the limits stated in Section 4(D} below, this rounded amount will e my new
intarest rate untll the next Change Date,

The Note Holder wikl then determine tha amount of the monthiy payment that would be sufficlent to
repey the unpaid principal that | am expected to owe at the Change Date !n full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymeni.

{D} Limita on interest Ratc Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 10,8750 %
orlessthan  4.8750 %. Thereafter, my adiuslabie interest rate will never be increasad or decreased
on any single Change Date by more than two percentags points {2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrumant
ISC/CRID** //0185/3182(0584)-L Page t of 3 Form 3182 5/94
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AP# FLORES,E4607511 LN# 4607511

It Lender exercises the option 1o requive immediata payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without fuither notice or
demanct on Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

Iy e

£Fliobadis 8. Flores Borrower

(Saa)
-Botrower

{Seal)
-Bormrower

(Seal}
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument =
1SC/CRID**//0195,/3182(0504)-L Page3 of 2 Form 3182 B/o4 b
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AP¢ FLORES,E4607511 LN# 4607511

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ismadethis  17th dayof October, 1996 .
and is incorporated imo and shall be deemed 1o atnend and supplement the Mortgage, Deed of Trust or
Sacurity Dsed (the "Security Instrument?) of the same date, given by the undersigned (the “Borrower”) to
secure Borrowsi's Noteto  LaSalle Bank, f.S.B.

{the "Lender") of the same date and cavering the Praperty described in the Security instrument and located

at:
4512 W. Hutchinson Ave,Chicago, Il 60641
{PROPERTY ADDRESS]

The Property insivdes, but is not #imited 1o, a parcel of land Imnproved with a dwelling, together with other
such parcels and corain common areas and facilities, as described

in (the "Daclaration”). The Fropeny is a pant of a planned unit developmant known as
TERRACES OF OLD IRVING PARK

[NAM OF PLANNED UNIT DEVELOPMENT]

{the *PUD". The Property also Includes Sciwower's interast in the homeowners association or equivalent
entity owning or managing the common arezs znd faclities of the PUD (the "Owners Assoclation”) and the
uses, benefits and proceeds of Boerrower’s interast.

PUD COVENANTS. in addition to the covencntz-and agraements made in the Securty instrument,
Barrower and Lender further covenant and 4gree as fulizes:

A. PUD Obligations. Borowar shall perform o ot Borrower's obiigations under the PUD's
Constituent Documents. The "Constituent Documants” are the: ) Deciaration; (Il) articles of Incorporatior,
trust instrument or any equivalent document which creates the (rvaers Assoclation; and (iil) any by-laws or
other rules or regulations of the Cwners Assuclation.  Barrower il promptly pay, when dus, ali dues
and assessments imposed pursucnt to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assoclation maimirs, with a generally accepied
insurance carrier, a *master' or "blanker” policy Insuring the Proparty which ‘s satisfactory to Lender and
which provides insurance coverage in the amaunte, for the perlods, and ageinst the hazards L.ender
requires, including fire and hazards included within the term "extended coverage,” than:

{) Lender walves the provision In Uniform Covenant 2 for the monthly payiner t to Lender of the
yearly premium instaiiments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance ¢overage on the
Property is desmed satisfied 10 the extent that the required coverage ls provided oy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapsa In required hazard Insurance coverage provided
by the master or blanket policy.

in the event of a distribution of hazard Insurance proceeds In fleu of restoralion or repalr following &
joss to the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender. Lender shali apply the proceads to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance. Botrower shalf take such actions as may be reasonable to Insure that
the Ownaers Association matntains a public ability Insurance policy acceptable in form, amount, and axtent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY~FNMA/FHLMC UNiFORM INSTRUMENT ~ FORM 3150 8/90
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