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MORTGAGE KJ

THIS MORTGAGE ("Security Ingirumen’’) is given on OCTORER 17, 1996 . The mortgagor is O’)
CLEMENTE NAVAR AND ANTONIA NaVAR HUSBAND AND WIFE

{"Borrower"}. This Security Instrument is given 10
GreanPoint Mortgage 2orp.

which is organized and existing under the laws of NEW YORF , and whose
address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Lerdz™). Barrower owes Lender the principal sum of
BIGHTY SEVEN THOUSAND AND 00/100

Laleis (US. $  87000.00 )2
This debt is evidenced by Borrower's note dated the same date as this Security Instrumcit ("Newe"), which provides for monthty
payments, with the full debt, if not paid earlier, duc and payable on  NOVEMBER 01, 2038 . Thig Securily
Instrumnent secures to Lender: (s) the repayment of the debt evidenced by the Note, with intercst, nnd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protct the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secvrity Instrument and the
Note. For this purpose, Borrower does hezcby mortgage, grant and convey o Lender the following descrioes property located in

COOK County, linois:

LOT 49 IN WILLIAM ZBLOSKY'S SUBDIVISION OF THE NORHT 1/2 AND THE WEST 1/2 OF
THE SOUTH 1/2 OF BLOCK 20 IN KINZIR'S SUBDIVISION OF TRZ NORTHRAST i/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COoOK COUNTY, ILLINOIS.

PIN #: 13-24-206-013

which has the address of 3621 N CAMPBEELL AVENUE CHYCAGD [Strect, City],
Illinois 60618 {Zip Code} ("Property Address”);
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TOGETHER WITH all the improvements sow or hereafter erecied on she propesty, end alf easements, appurtenances, and
{ixtures‘now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Secuity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lewlully seised of the estats hereby conveyed and has the right to mortgage,
grant and vonvey the Propenty and that the Property is unencumbered, except for encumbrances of recotd. Borrower warrants and
will defend generally the title W the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use snd non-uniform covenants with lmited
variations by furisdiction to constitie a uniform security instrument covering real property,

UNIFORM COVENANTS. Sorrower and Lender covenart and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and nsurance.  Subject 10 applicuble Jaw or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due urder the Note, unti} the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessments which. may attain priority over this Security Instrament as a licn on the Property; (b} yearly leasehold payments
or ground reats on o Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premioms, if
any; (e) yearly morigag< weurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accosdance with the
provisions of paragraph & liew of the payment of morigage insarance premiums. These items are called “Escrow Items.”
Lender may, at any time, cciiso: and hold Funds in an amount fot ta exceed the maximum amount a Jender for a federally related
niongage loan may require for 2orcwar's escrow account under the fedesal Real Estate Settlement Procedures Act of 1974 ag
amcnded from time 1o time, 12 U.S.. Section 2601 et seq. ("RESPA"), unless another law that applics 1o the Funds seis a lesser
amount. If so, Lender may, at any tiie, collect and hold Funds in an amount not 10 exceed the lesscr ameunt. Lender may
estimaie the amount of Funds due on the Yasi; =7 current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with applicable law.

‘The Funds shall be held in an instiwtion whdse deposits are insured by a federal agency, instromentality, or entity (including
lender, i Lender is such an institution) or in any Ted>ral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bomower for halding ant ap'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest ou ine Funds and applicable law permits Lender to make such a charze.
However, Lender may require Borrower 1o pay 4 one-time chuage for an independent real esiate ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intesest 1 be paid, Lender shall not be required o pay Buirwer any interest or camings on the Funds. Bomower and
Lender may agree in writing, however, that interest shali be paid on the rFunds. Lender shalt give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds t07 e purpose fer which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable law, If the amauit of the Fands heid by Lender at any time is
not sufficient 1o pay the Escrow fiems when due, Lender may so notify Borrower in writing -and, in such case Borrower shall pay
1o Lendes the amount necessary to make up the deficiency. Bosrower shall make up the ZShiziency in no more than twelve
monthly paymeats, at Lendes’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promply refi:iid (o Borower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to (he sconisition or sale of the
Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit against !¢ samns secured by this
Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwisc, all payments reccived by Lender unvler pasagraphs
1 and 2 shall be applied: firse, o any prepaymemt charges due under the Note; second, 10 amounis payable under paragraph 2;
third, to inierest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions aitributable to the Property
which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shall pay these
obligztions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divecily 1o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower malces these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Barrowes: (a} agrees in
writing to the payment of the obligation secured by the lien in a maaner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, iegal proccedings which in the Lender's opinion operate to preveut ihe
enforcement of the lien; or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lic to
this Security Instrument. If Lendes deermines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or m%
of the actians set forth above within 10 days of the giving of notice. niian: &2 L /74,
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S. Hazurd or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured ‘against loss by fire, hazards included within the term "extended coverage™ and any other hezards, including floods or
flooding, for which Lender requires insurance. This insurance shail be meintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unressonably withheld. If Borrower fails 1o mairtain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration o7 repair of the
Property damaged, if the restoratinn or repair is economically feasible and Lender’s security is not lessened, If the resioration or
repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does fiot wiswer within 30 dzys a notice from Lender that the insurance carrier hes offered to settic a claim, then
Lender may collect the'inzamance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrumen, vinther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormowre vtherwise agroe in writing, any application of proceeds 1o principal shall not extend or postpoac
the due date of the monthly payiieris zeferred 1 in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquised by Lexde., Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Praperty prior 10 the acquisition shaii pass.to Lender to the extent of the sums secured by this Security instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 7. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shail continue to occupy t.¢ Property as Borrower’s principal residence for ai least one year after the
dalc of occupancy, unless Lender otherwise agrees it sridng, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's controi. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Plopety. Borrower shall be in defashi i any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's 5o faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruiwierit or Lender’s security interest. Borrower may cure such a
defauit and reinstae, as provided in paragraph 18, by causing the acuri or proceeding W he dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's intainst in the Propesty or other material impairment of
the lien created by this Sccurity Instrument or Lender's security inlerest. Borr»wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemcnis (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, wc’ading, but not Hmited 1o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiity Instrumient is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title (o the Proper . the [easchoid and the fec titlc shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits snd agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in'the Properiy (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiture or io enforce laws or regulations), ther: {.~acer may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s i<tions may include
paying any sums sccured by a lien which has priority over this Security Instrament, appearing in coun, raying reasonable
attorneys' fees and entering on the Fropeity 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Iniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intesest, npon notice from Lender to Borrawer requesting payment. 1)

3. Mortgape Insurance  If Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shail pay the premiums required 10 maintain the mongage insurance in cffect. If, for any rcason, the =}
morigage insutance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required 10 (2
oblain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially cquivalent lo the 2
cost 1o Botrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If -
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual ie i"‘f
onz-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 =
be in effect. Lender will accept, uce and retain these payments as a loss reserve in lieu of morigage msurance. Loss resc

. !nmullzeo%ﬁd .
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for lhc pencd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to0 maintain morigage insurance in effect, or Wy provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of *he Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiiy Instrument,
whether or not then due, with any excess paid to Butrower. In the event of a partial taking of the Property in which the {air market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument !l be reduced by the amount of he proceeds multiplied by the following fraction: (a) the totai amount of
the sums secured imnicdiaiely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shafl ' paid 1o Borrowsr. In the event of a partial faking of the Property in which the fair market value of the
Property immediately befoe & taking is less than the amount of the sums secured immiedisiely before the taking, unless
Borrower and Lender otherwisé agvee in writing or unless upplicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Insimunent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notic~ by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, porrower {ails to respond to Lander within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the procaeis;at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then d»c.

Unless Lender and Bormower otherwise agrex. in writing, any application of proceeds 1o principal shall nol extend or postpone
the due datz cf the monthly payments referred to in parzgraphs I and 2 or change the amount of such payments,

11, Borrower Nox Released; Forbearance By Levds. Pt a Waiver. Extension of the tine for payment or modification
of amortization of the sums secured by this Security Instrarsent eranted by Lender 10 any successor in inlerest of Borrower shall
not operate (o release the fiability of the original Borrower or Boridower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse v extend time for payment or otherwise modify amortization of
the sums secured by this Security Instcument by reason of any demard made by the original Borrower or Borrower’s successors
in mterest. Any forbearance by Lender in exercising any right or remedy sbull not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lendir and Borrower, subject to the provisions of
paragraph i7. Borrower’s covenants and agreerents shall be joint and several. /ing Borrower who co-signs this Secusity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument n'; ¢ morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not @ :rscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowes may au» (o extend, modify, forbear or
make any accommodations ~ith regard to the terms of this Security Instrument or the Note without thz: sorrower's cons2t.

13. Losn Charges. I the loan secured by this Security Instrument is subject t0 a law which 2¢ 7aximum loan charges,
and that iaw is finally intespreted so that the interest or other loar charges collected or 1o be collected in' cunrection with the loan
excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neoessasy to redice the charge to the
permitied limit; and (b) any sums already coflecied from Borrower which exceeded permitted limits will be refurded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If 2 refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by tirst class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shalf be given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for in this Security
Instrument shall be decmed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Nete
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Noie are declared to

£¥/.L52.26
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’ 16. Borrower's Copy. Borrower shall be given one conformed ccpy of the Note and of this Security Instrument, 2797082
N "‘3” 17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in itis
lé) sold or transferred (cr if a beneticial interest in Borrower is sold or transferrcct and Borrower is siol a naturai person) without
7_ Lender's prioc writien consent, Lender may, at its opiion, requirc immediate payment in full of all sums secured by this Security
:  Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security Instrument.
o If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall provide a period of not less
« than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
' Instrument. If Borrower fails to pay thesc sums prior (o the expiration of this period, Lender may invoke any remedies permitied
" by this Security instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfor:ement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant (o any pawer of sale contaired in this Security
Instrument; or (b} erury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrumeni and the Noie as if no acceleration had occurred; (b) cures any
default of sny other cov;nais or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, inctuding, but
not limited to, rezsonable aromeys' fecs; and (d) takes such action as Lender may reasonably require to assure thal the lien of this
Security Instrument, Lender's rishts in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchange. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Saie of Note; Change of Loan Serviier.  The Note or a partial interest in the Note {togethes with this Security
Insirument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a :a'. 2f the Note. If there is a change of ihe Loan Servicer, Borower will be
given written notice of the change in accordance with pecazraph 14 above and appliceble law. The notice will staic the name and
address of the new Loan Servicer and the address to which peyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pertiit the presence, use, disposal, storage, or reieasc of any
Hazardous Substances on or in th: Property. Borrower shall not do, zior-allow anycne clse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentercer shall not apply fo the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally rrcognized to be appropriate W norma) residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, “laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party inve'ving the Property and any Z17zardous Substance ot Environmenta! Law
of which Borrower has actual knowlcdge. If Borrower leams, or is notificd by any goverraizrial or rogulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessucy, Borrower shall prompdy ieke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ ure those substances defined as foxic os hazardous substances by
Environmental Law and the following substances: gasoline, kercscne, other flammsble or toxic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fprmaldehyde, and radioacave materials. As used in
this paragraph 20, "Environmental Law" mieans federal faws and laws of the jurisdiction where the Propeit is located that relale
io health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice t¢ Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bui not prior to accelernfion ander paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b} ihe action required to cure the default; (¢ T
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) m
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured w3
by this Security Instrument, foreclosore by judicial proceeding and sale of the Property. The notice shall further inform (3]
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence “)
of a default or any other defease of Borrower to acceleration and foreciosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sum. secured by this ' P’
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender &
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no :
limited to, reasonable atterneys’ fees and costs of title evidence. '
mmm:@ " ﬁ(/w .
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o
o g 22. Release. Vpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
= r,'_; without charge % Rorrower. Borrower shali pay any recordation costs.

I
YI

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

e 24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with. this
' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check appticable box(es)] :
[x ) Adjustable Rate Rider ("7 Condominium Rider {1 1-4 Family Rider
("] Graduated Payment Rider ("] Planned Unit Development Rider ~ [_) Biweekly Payment Rider
(| Balioon Rids [__] Rate Improvement Rider (] Second Home Rider
[J VA Rider (] Other(s) [specify)
BY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants coriained in this Security Instrument and in
avx}y rider(s) executed by Borrower and recexded with it.
itnesses:

Z%v«vé - //giw

{Scal)
CLEMENTE NAVAR -Borcower

it Tren  MNagd s

ANTONIA NAVAR

-Borrower
- (Seal) /). {Seal)
-Borrower -Borrower
STATE OF ILLINOIS,

Q(Jf)t” Couniy ss:
L e Qs \C\M_fﬁ

, & Notary Public in and for sei .:w*tty and sute do hereby certify that
0o manie Novewr daad drioni c.

v \I\Lm*’;.o\d and. L fe

, personally known 0 me 0 be the so% (s) whose name(s)
subscribed 10 the foregoing instrument, appeared befare me this day in person, and acknowledged thut<.
signed and delivered the said i msu'umcm

nd volun lhe uses and purposes tharin fﬁh«‘—»
Given under my hand and officia) scal, this L day of S,
My Commission Expires: _ m-nf ‘3 E AL” £ l&} @ w U)’p’.ﬂ
"O“’ik-t' " Notary Pubiit *
KeLud

;' mre os aumms
W A N EYRRES9/21/97
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15t AMERICAN TITLE order #CLUTA0R0 K10 AoF 2

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17TH day of October , 1896 .
and is incorporuted into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Sceurity
Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to securc Borrower's
Adjustable Rate Note (the "Note™) 10

GresnPoint MNortgage Corp.

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

3621 N CAMPBERLL A'PNUE, CHICAGO, IL 60613

{Propeny Addinas)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN TI:E INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In acdiion o the covenanis and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agser. ay follows:

A. INTEREST RATE AND MONTHLY PAYMNT CHANGES
The Nole provides for an initial interest rae of 7.875 9%, The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHA WCES

(A) Change Detes

The interest ratc 1 will pay may change on the first day of November , 1997 und
on tha day every 12th  month thercafter. Each date on whizti my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an (ndex. The “Index” is the "National
Average Contract Mongage Rate for the Purchase of Previously Occupied Homes by Combined Lenders,” as made
avaifable by the Federal Housing Finance Board,

The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baccu “von-comparable
informatior. The Note Holder will give me notice of this choice,

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two percentage poinl(s) ( 2.000 %) to the

Current Index. The Note Holder will then round the result of this addition 10 the nearest one quarier of one
percentage point (0.25%). Subject to limits stated in Section 4(D) below, this rounded amount will be my new
inicrest rate untl the next Change Date,

s (
Multistats Adjustable Hate fider Pagetal2 '
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fae The Note Holder wiil then determine the amount of the montily payment that would be sufficient to repay the
hr unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in
vy substantially equal payments. The result of thig calculation will be the new amount of my monthly payment.

; (D) Limits on Interest Rate Changes

= My interest rate will never be increased or decreased on any single Change Dete by more than

e Tvo percentage point(s) ( 2 %) from the rate

of interest Y have been paving for the preceding twelve months.
During the term of the loan the interest rale wiil not increase to a rate higher than

Twelve and 3/4 percentage poini(s) ( 12.750 %) ("Maximum Ratc"} or
decrease © & rae lower than 8ix and 3/4
perceniage prini(s) ( 6.750 %) ("Misiimum Rate"), provided that if my initial Inicrest Rate is less

than the Maiimam Rate, my intersst raie will not decrease below the Minimum Rate after the rate has reached or

excceded the Minimum Rate by regular adjustments.
(E) Effective O e of Changes
My new interest iz will become effective on each Change Date. I wili pay the amount of my new monthly

payment beginning o\ the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Noutice of Changes

The Natz Holder will deliver #:-mail to me a notice of any changes in my interest rate and the amourit of my
monthly payment before the effecti~e Late of any change. The notice will include information required by law 10 be
given me and also the title and telephione sumber of a person who will answer any question 1 may have regarding the
nrotice.

B. TRANSFER OF THE PROPERTY CR /. BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumet i amended to read as follows:

Transfer of the Property or 8 Beazficial Intcs o1 in Borrower, If 21l or any part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in aarower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils opiion, require immediate payment in full of all
sums secured by this Security Instruinent. However, th's opsion shall not be exercised by Lender if exercisc is
proh:bm:d by fedcral Iaw as of the date of thls Secum) Insmkrmf WWM

banterroloascs-Boroweninweiting. £,
initisls M
If Lender exercises the opiion to require immediate payment in full, Lender shall give Poriower notice of
accelerstion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrover must pay all sums secured by this Security Instrument. 1f Borrower fail: i pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower. LI {]
BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenanis contned in this Adjustable (ep)

Rate Ridcr./ w B
- - « B
e = %o L
‘4‘1 . (Seal) é oy, (Seai) i B
c RAVAR -Borrower ONIA NAVAR -Botrower tF
Lo |

(Seal) {Seal)

-Borrower ~Borrower

Wultistate Agjusiabie Fate Rider Page2012 2797082
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