R R B Inp

i

1

ool NOFFICHRETOPY

AFTER RECORDING MaIL TO:

GREAT WESTERN BANK
.0, BOX 92368
Loa Angeles, CA 80009-2158

. DEPT-01 RECURDING $37.00

. TE0012 TRAN 2593 10/18/96 15101300

. 4488 3 CG R—R&H&—T79T7725
. COOK COUNTY RECORDER

SPACE ABOVE TH!S LINE FOR RECORDING DATA

q ; ybqq S /I@L,,‘S-:f& g % @“ﬁl%ﬁ COUNTY CODE: 016 5'/\\ @

MORTGAGE OFFICE NUMBER: 264
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770947-0
THIS MORTGAGE ("Securit;. irztrument”) is given on October 17, 1996 -
The mortgagor is ¢
ANTHONY PINELLI AND KAREN /4NELLI, HUSBAND AND WIFE

{"Borrower").
This Security Ingtrument ig given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE. CA 91324
{"Lender"}. Barrower owaes Lender the principa! sum of
TWO HUNDRED SEVENTY FIVE THCIGAND AND 00/100

Dollars [U.S. $275.000.00 ). This debt is evidenced by Eorrwer’s note dated the same date as this
Security instrument ("Mote”), which provides for monthly paymeuts -with the full debt, if not psid earlier, due
and payable on Novetnber 1, 2026 . This Security Instrument secie2 10 Landsr! {a) the repaymant of the
debt evidenced by the Ncte, with interest, and all renewals extansions and -modifications of the Note; {b) the
payment of all other sums, with interest, advanced under Paragraph 7 to/protect the security of this Sacurity
Instrument; and {z) the perfarmance of Borrower’s covenants and agreeman.s-under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cinvay to Lender the following
describad property located in COO0K County, lllincis:

LOT 5 IN FOX RUN, BEING A SUBDIVISION OF PART OF THE SOUTH 1,2 GF THE

WEST 1/2 OF THE NOR'THWEST 1/4 OF SECTION 21, TOWNSHIP 42 NOR" H, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORADING TO THE PLAV T} {FREOF

RECORDED OCTOBER 7, 1976 AS DOCUMENT NUMBER 23664580 IN COOK CLUNTY,

ILLINOIS.
PINTAX ID: 04-21-112-009

which has the address of 2710 QUAIL LANE ‘g

NORTHBROOK
Minois 60062 {"Property Address”);

TOGETHER WITK all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

“to mortgage, grent and convey the Property and that the Property is unencumbered, except for ancumbrances

of record. Borrower warrants and will defend generally the titia to the Property against all claims and demands.

subject to any encumbranceas of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS--Single Family—Fannis Maa/Freddis Muc UNIFGRM INSTRUMENT Form 3014 9/80 (page I of 6 pages)

i ~ BOX 335LTH




UNOFFICIAL COPY o

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as foliows:

due the principal of and interast on the debt evidenced by the Note and any prapsyment and late chsrges dua

under the Note,
2. Funds for Taxes and Insurance, Subject to appiicabia law or to & writtan weiver by Lender, Borrower

shall pay to Lender on the day monthly payments are dus under the Note, until the Nots is paid In full, 8 sum
("Funds”! for: (a} yearly texas and asssssmente which may attain priority over this Security Instrument as a
“llen on the Preperty; (b) yearly leasehold payments or grcund tents on ths Property, if any; (c] yearly hazari or
property Insurance premiums; (d) yearly flood insurance prernlums, If any; () yearly mortgage insurance

oremiums, if any; end {f} any sums paysble by Borrower to Lender, in cccordance with the provisions of
Peragraph 8, In lieu of the paymaent of mortpage insurance premiums, Thess itams are called “Escrow !tems.” .

Lender may, at any time, coliact and hold Funds in an smount not to axceed the maximum amount a lender for
a federaily related rnortgage loan may require for Borrower's escrow account under the federsl Real Estate
Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ar seq. ("RESPA"),
unless another law that applies to the Funds sets e lesser amount. If so, Lender may, at any time, coltect and
hold Funds in an amount not o excesd the lesser amount. Lender may ustimate the amount of Funda dus on
the basis of currnnt data and reasonable estimates of expenditures of future Escrow ltema or otherwise in
accordance with ap)iicable law.

The Funds she! be held in an {nstitution whose deposits are insured by o federal agancy, instrumentatity,
or entity (Including .erder, if Lendar is such an institution) or in any Federat Homz Loan Benk. Lende! sheall
apply the Funds to pav thi Escrow tems. Lender may not charge Borrower for holding and applving the Funds,
annuslly analyzing the esciniv aceount, or verifying the Escrow items, unlass Lender pays Borrower [nterest on
the Funds and applicable law permits Lender to make such a cherge. However, Lendsr may require Borrower to
pay a one-time charge for an nJeoendsnt real sstate tox raporting service used by Lender in connection with
this loan, uniess applicsble lx» provides otharwise. Unless an agreement is made or epplicable iow requires
interest to be paid, Lender shall 109 bs required to pay Borrower any Interest or esrings on the Funds,
Borrower and Lender may agrae in wridng. howeves, that interast shall be paid on the Funds. Lender snall giva
to Borrower, without charge, an snnua! uccounting of the Funds, showing credits and debits to the Funds and
tha purpose for which each debit to the “unZs was made. The Funds are pladged as sdditional security for ail
sums secured by this Sgcurity Instrument,

If tha Funds held by Lendar exceed ths ‘aricunts permitted to be held by epplicable law, Lender shall
account to Borrower for the excess Funds in ‘ascordance with the raquirements of epplicable law. If the
amount of the Funde held by Lender at any time is riot sufficient to pay the Escrow items when dus, Lender
may so notify Borrower In writing, and, in such casc.Berrower shall pay to Lendar the amount necessary to
muke up the deficiency. Borrower shall meke up the deiiciancy in no more than twelve monthiy payments, &t
Lender’s sole discretion,

Upon payment in full of all suins secured by this Security 'astrument, Lender shall promptly refund to
Botrower any Funds heid by Lender. If, under Paragraph 21, Leider shall acquire or sall the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuids beld by Lender at the time of acquisition

or sale as a credit against the sums sacurad by this Security Instrumeit.
3. Application of Payments. Uniess applicable law provides otherwise, &ll paymonts received by Lender
under Paragrsphs 1 snd 2 shall ba applied: first, to any prapaymsnt cha yes dua under the Note; sacond, to

amounts payable under Paragraph 2: third, to interast due; fourth, to priaciusl due; and lest, to any late

chargas due under the Note,
4, Charges; Lisns. Borrower shall pay al! taxes, ascessmants, charges, fines and impositions attributable

to the Property which may attain priority avar this Sscurity tnatrument, and lswsehzis paymenis or ground

rants, If any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that

manner, Borrower shall pay them on time direcily to the person owed payment, bBoro'«ar ghall promptly
\ furnish to Lender all notices of smounts to be paid under this paragreph. If Borrower muk-# these paymens
pirectly, Borrower shall promptly furnish 1o Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Inctiument unless
rrower: (a) agrees In writing to the payment of the cbligation secured by the lien in a manner acceptable to
nder; () contests in good faith the lien hy, or defends against anforcement of the lien in, legal proceedings

Wwhich in the Lender's opinion operate to prevent the enforcement of the lien; or (ci secures from the holder of
lien en agreement satisfactory to Londar subordinating the lien to this Security Instrument. If Lender
armines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lander may give Borrower 8 notice idantifying the lien. Borrower shall satisfy the lien or take one
or mare of tha actions set forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shali keep the improvements row existing or hereafter erected
on ihe Property insured against foss by fire, hazards included within the ter.n "extended coverage” and any
other hazerds, including floods or flooding, for which Lender requires Insurance. This insurance sheall be
malntained in the amounts and for the periods that Lender requires. Tha insuranze carrier providing the
Insuranca shail be chosen by Borrower sublect to Lender’s npproval which shal! not be unrasscnably withheld.
If Borrower fails to maintain coverage described sbove, Lander may, at Lender's option, obtain coverage 10
protact Lender’s rights in the Property in accordance with Paragraph 7.

Alt insurance policies and renewals shall be accaptable to Lender ang shall includa a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall
oromptly give to Lender &ll recsipts of paid pramiums and renewal notices. In the event of loss, Borrower shall

: g Form 3014 8/90 [ospe 2 of 6 pages/
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£ give prompt notice 1o the insurance carrier and Lender. Lender rmay make proof of loss if not made promptly by
we Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be appliad to restoration
or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is
" not lessened, If the restoration o repair is not economically feasible or Lender’s sacurity would be lassensd,
" the insurance proceeds shall be applied (o the sums secured by this Secuiity instrument, whathor or not then
~ dus, with any excess paid 10 Borrower. If Borrower abandons the Property, or dees not answer within 30 days
:‘!‘ & notice from Lender that the Insurance carrier has offerad to settle a claim, then Lendar may collect the
= insurance proceeds. Lendsr may use the proceeds to repair or restore the Proparty or {0 pay sums secured by

this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

tUnless Lender and Borrower otherwise agres in writing, any application of proceeds to principa! shall not
extend or postpone the due date of the monthly payments referred to in Paregraphs 1 and 2 or chango the
amount of the paymaents. f under Paragraph 21 the Property is acquired by Lender, Borrowaer's right to any
insurance policias and proceeds resulting from damage to ths Proparty prior to thae acquisition shell pass to
Landar to the extent of the sums sacurad by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenence and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borro:ve: shall accupy, establish, and use the Property as Borrawer's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principe! r-sidence for at least ang year after the date of occupancy, uniess Lendar otherwise
agrees in writing, whick censent shali not be unreasonably withheld, or unlese extenuating circumstances exist
which are bayond Borcswsr’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of ~oinmit waste on the Praperty. Borrower shall be in default if any forfeiture actien
or praceeding, whether civil or ciiminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property ar otherwise matarially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such 8 dsiault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissad with a rubug that, in Lender’s good faith determination, precludes forfelura of the
Borrower'’s interest in the Property or othernaterial impairment of the lien created by this Security tnstrument
or Lender’s security interest. Borrower sholl also be in default if Borrower, during the loan application process,
gave materially false or insccurate informaticn r statements to Lender (or failed to provide Lender with any
material information) in connection with the josn_evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. i this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tho leuse. If Borrower acquires
fes title to the Property, the leasehold and the fee titis shall not merge unless Lender agrees to the merger i
writing.

7. Protection of Lender's Rights In the Property. ir Borrower fsils to perform the covenants and
agreemen:s contained in this Security Instrument, or thare iz n lagsal procesding that may significantly affect
Lenaer’s rights in the Property (such as a proceeding in bankrup’c, probate, for condemnation or forfelture or
te enforce laws or regulations), then Lender may do and pay for whataver is necessary 1o protect the vaiue of
the Property and Lender’s rights in the Property. Londer’s actions may licluda paying any sums secured by a
lisn which has priority over this Security instrument, appearing in cour., paving reesonablu atiornays’ iees and
antering on the Property to make repairs. Although Lender mey take aclnn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shali becom: additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to oiher-terms of payment, these
smounis shall bear interest from the date of disbursemant at the Note rate and shal! be payabis, with interest,
upon notice from Lendsr to Borrower requasting payment.

8. Mortgags Insurance. if Lender required mortgage insurance as a condition of malur the loan secured
by this Security Insirument, Borrowser shall pay the premiums required 1o maintain the morwage Insurance in - ;
effect. If, for any reeson, tha martgage insurance covarage required by Lender lapses or ceases io be In effect,
Borrower shall pay the premiums requirad to obtain coverage subswantially eguivalent tu n» morigage
insurance praviously in etfect, at a cost substantially equivalent to the cost to Borrawer of ithe mortgage
insurance previousty In atfect, from an aiternate mortgage insurar approved by Lender. i substantially
squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum squatil
to one-twsifth of the yearly mortgage insurance premium being paid by Borrower whan the Insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and ratain these payments as a loss reserve in lieu of o}
morigage insurance. Loss reserve payments may no longer be required, st the option of Lendar, if mortgage {
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved'by w}
Lender again becomes avaiiable and is obtained. Borrower shall pay the premiums required to maintain w}
mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ens in
accordance with any written agreemant between Borrower and Lendar or applicable law. a

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrawer notice at the time of or prior to an inspsction specifying reasonable cause for the
inspection.

10. Condemnation. The procesds of any sward ar claim for damages, direct or consequentiai, in connection
with any condemnation or othar taking of &ny part of the Property, or for convayance In lleu of concemnetion,
are hereby assigned and shall be paid to Lender.

T
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In the event uf a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument whether or not then dua, with eny excess paid to Borrower. In the evant of a partiel toking |
of the Property In which the jair markat value of tho Property immediately before the taking is equal to or
greeter than the amount of the sums gecured by this Security instrument immediately before the taking, unless

Borrower and Lender otharwise agres in writing, the sums securad by this Security instrument shall be reduced -

by the ameunt of the 2roceeds multiplied by tha foliowing fraction: (a) the totel emount of the sums sacured
immediately bafora the teking, divided by {b) the fair market value of the Proparty immediately befora the
taking. Any balonce zhall be paid 1o Borrowsr. in the evant of a partial taking of the Property in which the fsir
market veiue of tha Property immaediately before the taking s jass than tha amournt of the sums sscurad
immediately before the taking, unless Borrower gnd Lender otherwise agree in writing or unless applicable (aw
ctherwisa providas, the procesds shall be appliad to the sums secured by this Security Instrument whether or
not the sume are then due.

i the Property is abandoned by Borrower, or If, atisr notice by Lender to Borrowar that the condemnor
offers to maks an award or sattle & claim for damages, Borrower fails to respond to Lender within 30 days
atter tha dats the notice iv givan, Lender is authorized to collect and apply the proceeds, et its option, elther to
(rjestoration or repair nf the Proparty or to the sums secured by this Sacurity Instrurnent, whether or not then

ua.

Untess Landar snd Borrowar otherwlse agree i writing, any application of proceeds to principal shali not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of guch paymantz.

11. Borrower Not Nulzezad; Forbearanics By Lender Not a Waiver, Extension of the tims for paymant or
madification of amortizetion' »f ths sums saenured by this Security Instrument granted by lender to any
successor in interast of Borrowsar shall not operate to reiease the liability of the origina! Borrower or Borrower’s
successors In interest. Lender sha!l not be required to commance precsadings againgt any successor in intarest
or refuse to extend time for paymeri or otharwise modify amortizetion of the sums gecured by this Security
instrument bv raason of any demand..n.ge bv tha original Borrower or Borrower's successors in intarest, Apy
forbearance by Landar in exercising any rigit or remedy shell nct be 4 walver of or praciuda the exarcise of
any right or remedy.

12, Succescors and Assigna Bound: Join¢ s1d Several Liabllity; Co-signars. The covenants and agreemsnts
of this Security instrument shail bind and bene’it tha successors and assigns of Lender ard Borrower, subject
to the provisions of Paragraph 17. Borrowar's” z~venants and sgresments shali be joint and several. Any
Borrower who co-signs this Security Instrument but de2a not execute the Note: (a) is co-signing this Security
Instrumont only to mortgage, grant and convey that Eorrower's interest in the Proparty under tha terma of this
Sacurity Instrument; {b} is not perscnelly obligated to pry the sums secured by this Sscurity Instrumerit; and
{c} agress that Lender and any other Borrower may- sgree to axtend, modify, forbear or make any
accommaodations with regard to the terrns of thie Security «rotrument or the Note without that Borrower's
congent,

13. Loan Charges. If the loan secured by this Security Insdtrunans is subject to 8 lew which sets maximum
loan charges, and that law is finslly interpreted so that the intsiest o--ather loan charges collected or to be
collacted in connsction with tha loan exceed the parmitted limits, (hen. {a) any such ican charge ehall be
reduced by the amount necessary to reduce the charge to the permities iimit; and (b) any sums already
colected frcm Borrower which exceaded parmitted Hmits will be refunded t¢ Borrower. Lender may choose {0
make this refund by reducing the principal owed under the Note or by making # direct payment to Botrrower, If
8 refund reduces principel, the reduction will ba treated as & partial prepayment without any prapayment
charge under the Note.

1A 14, Noticas. Any notice to Borrower provided for in this Security Instrumant ghall ‘o8 given by delivering it
A or by mailing it by first class mail untess appiicable low requires use of another methor, The notica shall be
. directed ic the Proparty Address or any other address Borrower designates by notice to Le/«der. Any notice to
f: Lender shall be given by first class mail to Lender's addrass stated herein or any othe  address Lendasr
1. deslgnates by notice to Borrower. Any notice provided for in this Security Instrument shall bs dsamed to have
& hoan given tc Borrower or Lender whan given as provided in this paragraph.
: 16. Goveming Law; Sevaratility. This Security Instrument shall be governed by federal lew and the law of
 w/ the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
[nstrument or the Note contlicts with applicable taw, such conflict shall not affect other provisions of this
~Security Instrumant or the Note which can be given effect without the contflicting provision. To this end the
provisions of this Security Instrument and the Note ste declared to be severable.
, 18. Berrower’s Copy. Borrowser shell be given one conformed copy of the Note and of this Security
nstrument.

17. Transfor of the Property or o Benseficia! Interest In Borrower. f il or any part of the Property or any
intarast In it is sold or transferred {or If a beneficial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior writtan consent, Lender may, 8t its option, require immadiate
payment in full of 8l sums secured by this Sasurity Instrument, Howaver, this option shall not be exercised by
Lendar if exercise Is prohibited by faderal law as of the date of this Security Instrument, ‘

Form 3014 95'90 (peage £ of & pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a
pariod of not less than 30 days from the date the rotice i3 deliverad or mailed within which Borrower must pay
all sums secured by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke eny remadies permitted by this Security Instrument without further notice or
demand on Borrowaer,

18, Borrower’s Right to Reinstate. !f Borrower mests certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the warlier of: {a) 5 days (or
such other period as applicable law may specify for reinstatement) tefore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowor: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had ocsurred; {b) cures any default of any other
covenants or agreements; (c} pays all expenses incusred in enforcing this Security Instrumant, including, but
not limited to, reasonabie attorneys’ lees; and (¢) takes such action as Lender may reasonably require to
assure that the lisii. of this Security instrumant, Lender’s rights in the Property and Borrower's obiigation to
pay the sums secuied by this Security Instrument shall continue unchanged. Upon reinstatemeit by Borrower,
this Security Instruineni and the obligetions secured heraby shall remain fully effective as if no acceleration had
occurred. However, tiis <ipht to reinstate shail not apply in the case of acceleration under Paragraph 17.

19. Sale of Nute; Char:av ef Loan Servicer. The Note or a partiel interest in the Note {together with this
Security !nstrument) may ba.su!d one or more times without prior notice to Borrowsr. A sale may rasult in a
change in the entity {known &s he "Loan Servicer™) that collects monthly pavments due under the Note and
this Security Instrument. Thers also_may be one or more changes of the Loan Servicar unrelated to a sale of
the Note. If there is a change of the Luan Servicer, Barrower will ba given written notica of the change in
accordance with Paragraph 14 sbove anc-coplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any othar
information required by appiicable law.

20. Hazardous Substsnces. Borrower shal! nat-cause or permit the presence, use, dispossl, storage, or
relsase of any Hazardous Substances on or in the/riuperty. Borrower shail not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presancs, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to he appropriate to normal.racidential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of 27w invectigation, claim, demand, lawsuit or other
action by any governmental or regutatory agency or private prsty involving the Property and any Hazerdous
Substance or Environmental Law of which Borrower has actual kivawisdge. |t Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other ramediation of any Hazardous Substance
effacting the Property is necessary, Barrower shall promptly take all r.ecessary remedial actions in accordance

with Environmentat Law.
As used in this Paragraph 20, "Hazardous Substances” are those substarces detined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, othar flammable or toxic
petroleum products, toxic pesticides end herbicides, volatile solvents, maierials containing asbestos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, "Environme’ i) Law" means federal
laws and laws of the jurisdiction where the Property is loceted that ralate to health, 87857 or environmental

protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreernent in this Security Instrument (but nct prior to acceleration under Paragraph
17 unless applicable law provides otherwisel. The notica shell apeciiy: (a) the default; {b} the action required to
cure default: icl a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cura the default on or bafore the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sels of the Property. The notice shall further inform Borrowsr of the right to reinstate after acceleration and the
right to assert in the foreclosure procaeding ths non-existence of a defauit or any other defense of Barrower to
azceleration and foreciosure. If the defeult is not cured on or before the date specified in the notice, Lender at
ts option may require immediate payment In fuli of all sums secured by this Security Instrument without
further demand and may foreclosa this Security Instrumant by judicial proceeding. Lender shal! be entitled to
collect ali expenses incurred In pursuing the remedies provided in this Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of titie avidence. Form 3014 /90 /page 5 of 6 pages)
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22, Relesse. Upon psyment of afl sums sacured by this Security Instrument, Lendor shall relessa this
Secuyrity Instrument to Borrower. Borrowsr shall pay any recordation costs, Lender may charge Borrower a fes
for relenaing thio Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee Is parmitted under applicatle law. ‘

23, Waiver of Homastoad. Barrower walves ail right of homaestead exemption in tha Property,

24. Riders to this Sscurity iInstrument. !f one or more ridars are exacuted by Borrower and recorded
ogether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into end shel! amend end supplement the covenants end agreemants of this Security Instrument as it the
ridar{s) were a part of this Security instrument. [Check applicable lisie(s))

X_ Adjustable Rate Rider ____ Condominium Rider ___ 1-4 Family Rider
—___ Graduatad Payment Rider Plannad Unit Development Rider Biweekly Paymant Rider
Balloon Rider Raie Improvement Rider Second Home Rider

7 Qtheris) [specify)

BY SIGNING BSLOW. Borrower accepta and agrees to the tarms end covenants contained in this Security
Instrurnent and in gy sider{s) executed by Borrower and recorded with it.

. '
’(_,_ ~ pvwxﬁi (Seal}
ANTHONY PIRELL] “Botrower
%ﬂéh th.@ﬁ« o (Ses)

KAREN&I&% 0:/*#1 b W—Bénowaf

__ {Seal}
~Borreser

Witnessss:

[ (Sesl)
--Borrower

[Space Balow This Line For Acknowladgmant]

State of lilinois, (CdL‘ County 8s:
-/'7 e Ry
dlfj)fn\g;( J .mit\’}ﬂ/ it th , 8 Notary Public in
and for said county and siste hereby cartity thet A
Ao'ﬂm 'Du,--.{'“\ af(‘ Kol L ’pqn{!L\iT}le ‘];3 Wit J]‘Th\h\& “ &ff}} 08 Jer "gﬂﬂ*&'nw

persondlly known to me to bd the same person{s) whose &a%ﬂ subscribed to the fcrtgning instrument,

appeared betore me this day in persoen, and acknowledged th
signed end delivered the seid instrumant as _}e; {
uses and purposes there'n set forth,

Given undar my hand and officiel seal, this ’JW N dayaf O(\thl/ N

S Dt

frae and voluntary act, for the

, | %,

My Commission axpiras:

Notary Public

Thig instrumant was prepared by:
PAMELA TORRES

660 EAST ALGCNQUIN ROAD
SUITE 105

SCHAUMBURG, IL. 60173

3014 /80 (page § of 6 pugesi
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)  Loan No.:1-770947-0

THIS ADJUSTAELE RATE RIDER 1s made this 17th day of October, 1993 end is
incorporated intn ana shai be desmed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed {the "Secuiity Instrument”) of the same date given by the undarsigned (the
*Borrowar") to secure Borrower’s Adjustable Rate Nota (the "Note™) to
GREAT WESTERN MORTGAG”. CORFORATION, A DELAWARE CORPORATION

{the "Lender") of the same dats anz”-covaring the proparty describod in the Security instrument

and located st:
2710 QUAN -LANE, NORTHBROOK, IL 60062
fPraperty Address)

THE NOTE CONTAINS PROVISIONE ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTS UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONU TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIGNAL COVENANTS. In eddition to th( zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt snd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA«CeS
The Note provides for an initial interest rate of  6.125% /-« The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MGNTHLY PAYMENT CHANGES

jA) Change Dates . . ‘
The interest rate | will pay may change on the first day of aovamber, 1997 and on

that day every 12th month thereaiter. Each data on which my interest ra*4 could change is called
8 "Change Datg.”

(B} The Index ‘
Beginning with the first Changa Date, my interest rate will he bassd on 2a Indax. The "index”

is the weekly average yield on United Statss Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The must recent Index fiui« available &s
of the date 45 days before each Change Date is called the "Current Index.” i

If the Index is no onger available, the Note Holder will choose & naw index whirli is based
upon comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THiS RIDER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singlu Family - Fannie Meo/Fraddie Mac Uniform instrument Form 3119 1 1.3
GFON0RDT (ROBE) fpage 1 of 3 pages)
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Cj Calcutation of Changes .
stors eech Changa Data, the Note Holder will calcuiate my new interest rate by adding
2.76Q parcentage points {  2,760% |} to the Currant Index, The Note Holder will then
round the resuit of this addition to the nearest one-sighth of one percentage point [0.126%}.
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate yntd the next Changs Data.

The Note Holder will then datermine the amount of the monthly ﬁaymant that wouid be
sulficlent to repay the unpaid principai thet { am axpected to owe at the Changs Date in fuli on the
Mawrity Date Bt my new interast rato in substantiaily equel payments, The result of this
caleulation vl ba the new amcunt of my monthly payment,

D) Liraits on Interest Rate Changes
he interezt rate | am required to pay at the first Change Date will not bo greatar than

8.126% ‘o~ inss than &#,126% ., Thereafter, my Intorest rate will never be increased or
decreased on any singte Change Date by more than two percentage points (2.0%} troim the rate of
interest i have bzar raying for the preceding twalve months, My (nterest rate will naver be greater

then  12.126%

E) Effectivo Date uf Changes
y new interest rat« vsill bacome effective on each Chiange Date. i will pu’r the amount of my

new monthly payment teginning an the first monthly payment date after the Changs Date until the
amount of my monthly aaymeat changes again.

(F} Notlce of Changes .

The Note Holder will dellver or 72!l 10 me a notica of any changes in my interest rate and tha
amount of my montily payment Lefoie the effective data of any change. he notice will include
information required by {aw to be givun ma and also the title ard telephone number ot a person

who will answar any qusstion | may huve ragarding the notice.

B, TRANSFER OF THE PROPERTY OR A BZiscFICIAL INTEREST It BORROVZR
Uniforin Covanant 17 of the Security instrunient ia-amended to read as foliows:
Transfer of the Proparty or a Benaficial Inteiesy \n Barrower, If all or any part of the Property ur

any interest in it Is 8nld or transferred (or If & bensaclal interast In Borrower is sold or transferred
and Sorrower is not B natural person) without Leicar's prior written consert, Lender may, ot its
Security (natrument,

option, require immadiste payment in full of all cvan secured by this

owaver, this option shall not be exercised by Lander i’ execcise is prohibited by faderai law as of
the date of this Security Instrument. Lender algo shall nut exerciss thiz option if: (a) Borrowasr
causes to be submitted to Lender information requiren oy Lender to evaluate ths intended
tranaferes Bs if a new loan were being made to the transfares: ard (b} Lender reasonably
dotermines that Lander's sacusity will not be impaired by the loan assumption and thet the riak of
a breach of any covenant or agresmant in this Security Instrumant i 2sceptable to Lender,

To the oxtent permitted by applicahle iaw, Lender may charge & toasonable fes as a condition
to Lendar's consent to the loan essumption. Lender may also raquira t'ie transfares to sign an
assurnptior agreement that is acceptable to Lender and that obligates the treasfaree to keep all the
promises and agreemants made in the Note and in thie Security instrument. {furrowar will continue
to be oblipated under the Note and this Secusity Instrument unless Lender rele=ses Borrower in

writing.
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If Lender exercises the option to require immediate payment in fuli, Lender shall give Borrowar
notice of accelaration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums securad by this Sscurity
Instrument. |f Borrower fails to gay these sums prior to the expiration of this psriod, Lendar may
invoke any remedies permitted by this Security Instrument without fuither notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and sgress to the terms and covenants containad on both
gides of this Adjustable Rate Rider.

\l T//‘C—s‘(‘ = U?A’:*“JQ{ " (Seal) "%ﬂ}%&ﬁ: Q’V“‘Qﬂ’ ~ (Seal}
ANTHONY PIN !

(Saal)

{Seal)

{Sign Oniginal Only}
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