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MORTGAGE 3 75 J

THIS MORTGAGE ("Security Instrumont™} is given on ~ SEPTEMBER 18, 1996 . The mostgagor is
TERESA PANICZKO, A SINGLE WOM:N

{"Borrower"). This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATE ©F ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE -
HARWOOD HEIGHTS, XLLINOIS 60656 ("Leader"). Borrower owes Lender the principal sum of .

SIXTY EIGHT THOUSAND EIGHT HUNDRED AND 00/1v0

Dollars (U.S. § 68,800.00 ).
This debt is evidenced by Bormower's note dated the same date as this Secuny instrument ("Note"), which provides for *
monthly payments, with the fuil debt, if not paid earlier, due and payable on  OCTOEER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenars ad agreements under this
Security instrument and the Note, For this puipose, Borrower does hereby mortgage, grant and cowvoy o Lender the following

described property located in COCK County, Hlinois:
PARCEL 1: UNIT NUMBER 203-H, OF THE LANDINGS CONDOMINIUM PAFCUL NUMBER

8, AS DELINEATED ON SURVEY OF PART OF THE SOUTK EAST QUARTER OF THE <D
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ff%
-
S
n&""‘"""ﬂ RinRaatLY 101 "m, Mrr‘l' o \_
‘L . M“dihu \U'} Eﬂﬂ“nt -“.-,' m
09-15-307-115-1003 - T 0 : .&5
etz MO
which bas the address of 9395 LANDINGS-UNIT 203-H , DES PLAINES Btreet, City ,
Tlhinoiy 60016 Zip Cedw {"Property Address™);
ILLINCIS.Singfo Family FAMAFHLMC UNIFORM
;2. 7= ISBTRUMENT Form 3014 9/30
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"i thiq Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or
; more of the actions set forth above within 13 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shail keep the improveineats now er.:stmg or hereafter erected on thc
Property insured against loss by fire, hazards included within the term "extendad coverage” and any otber hazards, including
~ floods or flooding, for which Leader requires insurance. This insurance shall he maintsined in the amounts and for the pertorls
that Lender requices. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
s which shall not be unreasanably withheld. If Borrower fails to mwintain coverage described sbove, Lender may, mt Lender's

option, obtain coverage to protect Leader's nghts in the Property in accondance with paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clase, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl prompily give fo Lender ell receipis of
paid premiams and renewal notices. In ihe event of nss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of jous if not made prompily by Boerower.

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shail be applied to restoration ur repair of the
Property damaged, if the restoration of repsir is economically feastble and Lender's security is not lessened. If the restoration or
repsir is not epocowsioally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvaty-lastrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the |
Property, or does not untwer within 30 days a notice from Lender that the insurance carrier has offersd to settle a claim, then |
Lender may collect the eurznce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instromess. whether or not then due. The 30-day period wiil begin when the notice is given.

Uniless Lender and Borrowsr otherwise agree in writing, any apphication of proceeds to principal shall not extend ar
postpone the due date of the moiiaty payments referred to in paragraphs | and 2 or change the sinount of the pavipents, If
under paragraph Z1 the Property is acquir.d by Lender, Borrower's right to any insurance policies and proceeds resulling from
drmage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the scquisition.

€. Occupuncy, Preservation, Maintenance anr. Protection of the Property; Barrower's Loan Application; Leasehiolds.
Borrower shall occupy, establish, and use the Propeity us 3orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contibue to occupy ta: Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwiss agrees in wittiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-contral. Borrower shafl not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢a ‘iz Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, i begun that in Leidie’s good fuith judgment coudd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jus'rument or Lender’s security intesest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing =< action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender’s securiiy iuterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate ir.fo:mation or statements to Lender {or failed
to provide Lender with any materia! information) in connection with the toan evidenced lv-the Note, including, but not limited
lo, reprasentations concerning Borrower’s occupaucy of the Property as a principal residence. it this Security Instrument is on a
leasshold, Bovrower shzll comply with all the provisions of the iease. If Borrower acquiies f2= fitle to the Proporty, the
leasehold and the fes titie shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants 2ud cgresments contained in
this Security lastrument, or there is & legal proceeding that mav significantly affect Lender's rights w/the Property (such ns 5
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender fo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of m.;kmg {he loan secured by this Security
Instrument, Borrywer shall pay the premiums required to meiniain the mortgage insurance in effect, If, for any reason. the
mortgage insurance coverage required by Lender Iapses or ceases 1o be in effect, Borrower shall pay the premivms requised to
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L1 ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
-Security Instniment shall be desimed to have been given to Borrower or Lender when given as provided in this paragraph. .

15, Governing Law; Severability. This Secunty lustrument shall be. govémed by federal law-att the law of the
“jurisdiction i which the Property is located. In the avent that any provision or clause of this Security Instrumtent or the Note
Fconflicts with applicable iaw, such conflict shafl not affect other provisions of this Securily Instruragot o the Note which can be
¥ given effect without the conflicting provision. To this end the provisions of this Security Instrument n}\';'l‘the Nbte are declared

. tc be severable. > i

16. Borrower's Copy. Borrower shafl be givea one conformed copy of the Note and of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest in it
is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lendsr may, ai its option, require immediste payment in full of ail sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prokibited by federal law as of the date
of this Security Instrument.

If Lender exersises this optiou, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of nol
fess then 30 days froin the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Sacurity Instrument. if Surrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secursiy Listrament without further notice or demand on Borrower.

18. Borrower’s Kigl w Reinstate, If Borrower meeis certain conditions, Borrower shall have the right to have
enforsement of this Security fnsirument discontinued st any lime prios to the eardier of: (a) 5 days (or such other peried us
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be (v vider this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures any default of any other covenants or wgiwements; (c) pays all sxpenses incurred in enforcing this Security Instrumend,
including, bul not limited 10, reasonable attorneys’ fees; and (d} takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender'{ pzhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. Jyon renstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as it a0 acceleration had occurredt, However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nuie'or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice v Sorrower. A sale may result in s change in the entity (known
a5 the "Loan Servicer”) that collects monthly paymente due under the o'e and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated o a sale of the Note. If thet is & change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with parugraph 14 above <iid applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should e nusde. The notics will also contain any ather
information required by applicable law,

30. Hazardous Substances. Borrower shal! not cause or permit the presence, vie, disposal, storage, oc release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor ellow anyzoc eise to do, snything aifecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalt ot apply to the presence, use, of
storage on the Property of small quaniities of Hazardous Substances thet are generally recognizes-to be appropriate fo normal
residuential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsvis o other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Botrower Jearms, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Bonower shall promptly teke
2!l necessary remedial actions in accordance with Envisonmental Law.

As used in this paragraph 20, “Hazerdous Substances” are thase substances defined as toxic or hazardous substances by
Envivonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum psoducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Propesty is located that

rzlate to health, safety or environmental protection,

c08LGLIG

NON-UNIFORM COYENANTS. Bosrower and Lender further covenant and agree as fotlows:
21. Acceleration; Renedies. Lender shall give nolice to Borrawer prior to acceleration following Borrower’s hreach

of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
ypiine: ;_ /') prs 1093
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  day of SEPTEMBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) w0 secure

Bermower's Mote 1o
WESTWIND MORTGAGE BANCORP, INC.

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and jocated af:

9395 LANDINGS-UNIT 203-H, DES PLAINES, ILLINOIS 60016
Property Addrass

The Property iicizdzs 8 unit in, together with en undivided interest in the common elements of, a condominium
Froject known as:
LANDINGS CONDCYLNIUM

Kamna of Cendominium Froject
{the *Condominium Project”). 7 sie¢ owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holds titic o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (In sddition to the covenants and agreements made in the Security
Instrursent, Borrower and Lender further coven:nt and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Thie Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when'due. all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatici maintuins, with a generally accepled insurance
carvier, a “master” or *blanket” poficy on the Condominium Projec| which is satisfactory io Lender and which
provides insurance coverage in the amouits, for the periods, and agains! 5o hazards Lender requires, including
fire and hazands included within the term "exlended coverage,® then:

(i} Lender waives the provision in Uniform Covenant 2 for the rindhly poyment to Leader of the
yearly premium instaliments for hazard insurance on the Proporty; and

(i1} Borrower's obligation under Uniform Covenant 5 o maintain hazard jusurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by ths Cwmers Asseciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverge.

In: the event of a distribution of hazard insusance proceeds in lisw of restoration or vepair fol'¢wing a joss to
the Property, whether to the unit or to common clements, &ny proceeds payable to Borrower are nereby aspigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall iake such sctions as may be reasonble o insure that the
Owners Associstion maintains a public liability insurance policy acceptabls in form, amount, and extent of

covernge to Leader.

MULTIBTATE CONDOMINIUM RIDER-Singls Famiiy-Fannia Mae/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 203-H, OF THE LANDINGS CONDOMINIUM PARCEL NUMBER
8, AS DELINEATED ON SURVEY OF PART OF THE SOUTH EAST QUARTER OF THE
SOUTH WEST QUARTER AND PART OF THE NORTH EAST QUARTER OF THE SOUTH WEST
QUARTER OF ‘RECTION 15, TOWNSHIP 41 NCRTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MCRIDIAN, WHICH SURVEY IS ATTACHED TO DECLARATION RECORDED AS
DOCUMENT NUMPZER 22930064, TOGETHER WITH AN UNDIVIDED 2.456 PER CENT
INTEREST IN SATC, PROPERTY (EXCEPT THE PROPERTY AND SPACE THEREOF WHICH
COMPRISE THE UNiTEZ AS SET FORTH IN SAID DECLARATION AND SURVEY) ALSO
TOGETHER WITH AN FASTMENT FOR PARKING PURPOSES IN AND TO PARKING AREA
NUMBER 34, AS DELINEATED AND SET FORTH IN SAID DECLARATICN AND SURVEY.
PARCEL 2: EASEMENT APPURTENANT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF FARCEL 1 AS SET FORTH iN DECLARATION RECORDED SEPTEMBER 18, 1972 AS
DOCUMENT NUMBER 22053833 AND AS CREATED BY DEED FROM MIDWEST BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, 1973 AND
KNOWN AS TRUST NUMBER 73051¢54 TO JAMES C. SETTLE AND RECORDED JUNE 18,
1976 AS DOCUMENT NUMBER 23526143, IN COOK COUNTY, ILLINOIS.

09-15-307-115-2003
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