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FHA Case No.
131-8478631
State of Mlinois MORTGAGE TS TO T
FURCHASE MONEY

THIS MORTGAGE ("Security Instrument®) is given on OCTOHER 16TH, 1996.

The mortgagor is JORGE UIT, *ARRIED TO ALEJANIRA TELIO, WRO IS SIGNING FOR THE SOLE
OF WAIVING HOMESTEAD, AMY *AYDEE OTT, UNMARRIED ("Borrower").
This Security Instrument is given 0 MTGAGE FDGE CORPORATION

which is organized aod existing under the Taws of THE STATE OF DELAWARE .

and whose address is 1355 EEVERLY ROAT, SUITE 330, MCLEAN, VA 22101

nder").
Borrower owes Lender the pﬁncipd sim of EI ATV SIX m SIX HUNCRED FIFTY %ND
NO/i00~ =~ = = = = = - - e v - == - Doilass (U.S. § 86, 650,00

This debt is evidenced by Borrower's note dated the same dat: as this Security lustrument {"Note®), which prov:dca
for monthly payments, with the full debt, if not paid earfier_ d2 and payzble on NOVEMBER 1ST, 2026,
This Security Instrument secures to Lender: (a) the repayment o 7ib» debt evidenced by the Nots, with interest, and
all renewals, extensions and modifications of the Note; (b) the puvitent of all other sums, with interest, advanced
under Paragraph 7 to protect the security of this Security Instruecat; and {c) the performance of Borrower's
covenants and agreements nnder this Scaurity Instrument and the Note. (For this purpose, Borrower doos hereby
worigage, grant and convey to Lender the following degcribed property 1wested in COOK

Coun tllinais:
UNIT 32-C SUEDIVISION, COOK COUNTY, ILLINOIE B¥D MORE
"UIAf%LYDESCRIBEDmEXI-IIBI'f " NTTRCHFD FERETO AN, JW.OE A PART

p!""!"‘! "\!".!l’"'\,r(h’ r, rnrv-,n —

l];.l 4 n-: :. 'uu-i“Lﬂ td n :- 4 L) w oL .
N vy
ga!s %&1 &sdu&

PIN # 03-04-204~075-1003 ,
which has the address of 1231 OBCE COURT , WHEELING

{Street] iCityf
Hinois 60090 ("Property Address");
[Zip Codel
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¢ TOGETHER WTTH all the improvements now or hereafler erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter & part of the property, All replacements and additions ghail also be
- covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumeat as the

[ "Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
L to grant end convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any

encumbrances of record.

THIS SECUIRTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vznations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower a:d Zonder covenent and agree as follows:

UNIFORM COVeNANTS.

1. Payment of Princip2l, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidence, vy the Note and late charges due under the Note,

2. Moathly Payment of Tax.s, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principai azd interest as set forth in the Note and any late charges, & sum for (a) taxes
and special assessments levied or to be leried agrinst the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay
8 rortgage insurance premium to the Secretary of Housing and Urban Development {*Secretary”). or in any year
in which such premium wouid have been required if Lender still held the Security Instrument, each monthly
payment shall also include either: (i) a sum for the wrnua! mortgage insurance premium to be puid by Lender to ths
Secretary, or (i) a monthly charge instead of & morigag: thourance premium if this Security Instrument is held by
the Secretary, in a ressonable amount to be determinea hy the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow Items” and the sium. naid to Lender arc called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escro'w Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow accour.! ::nder the Real Estate Settloment Procedures
Act of 1974, 12 U.5,C. §260! ¢ seq. and implementing regulstions. 2+ CFR Part 3500, as they may be amendad
from time to time {*RESPA"), except that the cushion or reserve peimitted by RESPA for unaaticipated
disbursements or disbursements before the Borrower’s payments are availi ble in the account may not be based on
amounts due for the mortgage insurance premivm.

If the amounts keld by Lender for Escrow Ttems exceed the amounts permitted %o be held by RESPA, Lender
ghall account to Borrower for the excess funds 1s required by RESPA. If the amcupis of funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrov-sr and require Borrower
to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all suma secured by this Secarit’ Instrument. If
Borrower tenders to Lender the full paymeant of all such sums, Borrower’s account shall be creditzi wvith the balance
remaining for all instaliment items (a), (b}, and (¢} and sny mostgage insurance premium instaliorap! that Lender
has not become obligsied to pay to the Secretary, snd Lender shall promptly refund any excess funds (o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accuu.t nhall be
credited with any balance remaining for all installments for items (=), (b}, and (c).

3, Application of Payments, All paymeats under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or io the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roquired;

Third, to interest due uader the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to iate charges due under the Note.
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7 4. Fire, Floed and Other Hazard Lisurance. Borrower shail insur: all improvementa on the Property,
tr whether now in existence or subsequently erocted, against any hazards, casualties, and contingencies, including fire,
o for which Lender requires insurance. This insuraace shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvementy on the Property, whether now in existence or

12 subsequently erected, egainst losa by floods Lo the extent rquired by the Secretary. Al insurance shall be carried
‘ with companies approved by Lender. The insurance policies and any renewele shail be held by Lender and zhall
i include loss payable clauses in favor of, and in a form acceptable to, Lender.
in the event of loss, Borrower shal! zive Lender immadiate notice by meil. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is liereby authorized and directed to make
pavment for such loss directly to Leoder, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (s) to the reduction of the indebtedness under
the Note and this Security Instrument, {irst to any delinquent smounts spplied in the order in Paragraph 3, and then
to prepaymaat «f principal, or (9) to the restoration or repair of the damaged property. Any application of the
proceeds to the principal shall not extend or postpone the due date of the moathiy payments which are referred to
in Paragraph 2, iir change the amount of such payments. Any excess insurance proceeds over an amount required
to pay all outstandivg 7adebtadness under the Note and this Security Instrument shall be paid to the eality legally
entitled thereto,
In the event of forecicaus: of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tif.e and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application;
Lesseholds, Borrower shall occupy, es ablish, and use the Property as Borrower's principal residenco within sixty
days after the execution of this Security Instuasnt {or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Poriower’s principal residence for at least one year after the date of
occupancy, uniess Lender determinss that requ.-cment will cause nndue hardship for Borrower, or uniess
extenuating circumstances exist which are beyond Braower's control.  Borrower shall notify Lender of any
extenuating circumstances. Borrower shall sot comnit wasle or destroy, damage or substuntially change the
Property or allow the Property to deteriorate, reasonable vies” and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned o the loaa is in defavit. /1.ender may take reasonsble action o protect and
preserve such vacant or abandoned Property. Borrower shal’ aluc be in defeult if Borrower, duting the loan
application process, gave materially false or inaccurat2 informaticu cr statements to Lender (or failed to provide
Lender with any material information) in connection with the loan eviienced by the Note, including, but not limited
to. representations concerning Borrower’s occupancy of the Property ai a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions ot Gieiease. If Borrower acquires fee title
to the Property, the icasehold and fee title shall not be merged uniess Lender ay.ess to the mesger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct cr consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance jn place of condemnation,
are hereby assigned and shall be paid to Lender Lo the extent of the full amount of the ind:bteiness that remains
unpaid under the Note end this Security Instrment, Lender shall apply such proceeds to the ceduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts agplied in the order
provided in Paragraph 3, and then 10 prepayment of principal. Any application of the proceeds to the pr'peipal shall
not extend or postpone the due date of the monthly payments, which are roferred to in Paragraph 2, o7 ~tange the
amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtetaess under
tie Note and this Security Instrument shail be paid to the entity legally entitied thersto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property., Borrower shall pay all
govemnmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shatl pay

these obligations on time directly to the entity which is owed the payment. [f failure to pay would adverssly affect 1.
Lznder’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts "
evidencing these pzyments. 3
If Borrower fails (o make thege payments cr the payments required by Paragraph 2, cor fails to perform any &
other covenants and agreements conisined in this Security Instrument, or there is a lega! proceeding that may |
e o
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significantly affect Lender's rights in the Property (such as a proceeding in banksuplcy, for condemaation or to
enforce laws or regulations), then Lander may do and pay whatever is necessary to protect the value of the Property
and Lender’s rights ‘n the Property, including psyment of taxes, hazard insurance and other items mentioned in
Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bortower and be
secured by this Security Instrument. These amounts shall bear interest from the daio of disbursement, at the Nots
rate, and at the option of Lender, shall be immadiately due and payable.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a maoner acceptable to Lender; )
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satiaictory to Lender subordinating the lien to this Security Instrument. If Lender determines thet any
part of the Progerty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notics identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sot forth

above within 10 =y s of the giving of nutice.

8. Fees. Lender inty 2ollect fees and charges authorized by the Secretary.

9. Grounds for Acceler:tion of Debt.
() Default. Lender mar, ¢xcept as limited by regulations issued by the Secretary in the case of payment

defauits, require immediaic vayment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by ‘atfhog to pay in full any monthly paymeni required by this Security
Instrument prior to or on the du= date of the next monthiy payment, or
(ii) Borrower defaults by failing. fur « period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Leudsr ehall, if permitted by applicable law (including acction 341(d)
of the Gam-St Germain Depository Instituticas Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immedia pryment in full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or & beneficial (nt-tvst in a trust owning afl or part of the Property,
is sold or otherwise transferred (other thun by devise or descent), and
{ii) The Property is not occupied by the purchaser or grrates as his or her principal residence, or the
purchaser or grantes does so occupy the Property bii nis o= her credit has not bees approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender t squire immnediaic pgyment in full,

but Lender does not require such payments, Lender does nol waive .tg.izhts with respect to subsequent
events,

{d) Regulations of HUD Secretary. In many circumstances regulations isssed by the Secretary will limit
Lender's rights, in the case of payment defaults to require immediate paymen: i1 full and foreclose if not
paid. This Security Instrument does not suthorize acceloration or foreclosur, it ot permitted by
regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument anu tie- Note are not
determined to be eligible for insurance under the National Housing Act within SIXTY (40) DAYS
from the date hereof, LLender may, at its option require immediate payment in full of all sume ce:ured by
this Security Instrument. A written statement of any suthorized agent of the Sccretary dsted subsequeat
to SIXTY (60) DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to
remit a mortgage insurance premium 10 the Secretary.

10, Reinstatement. Borrower bas a right to be reinstated if Lender has requiced immediate payment in full (D
because of Borrower's failure to pay an amount duc under the Note or this Secusity Instrument. This right applies ()
even after foreclosure proceedings are institsted. Te reinstate the Security Instrument, Borrower chall tonder in a =}
lump suin ull amounts required to bring Borsower's account current including, 10 the exieat they are obligations of S}

)
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: Borrower under this Security Instrument, foreclosure costs and reasonsbles and customary attorney's fees and |
m{ expenses properly associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security ‘
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment

X in full. However, Lender is not required to parmit reinstatement if: (i) Lender has accepted reinstutoment after the

7 commencemeat of foreclosure proceedings within two years immediately preceding the commeacement of & current

" foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (iii)

r.é reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Refessed; Forbearance By Lender Not @ Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any succeasor
in interest of Borrower shall not operale to reiease the tiability of the original Borrower or Borrower’s successor
in interest. Zender shail not be roquired 1o commence proceedings against any succeseor in interest or refuse to
extead time foi payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demanc mzde by the original Berrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any =%t or remedy shall not be a waiver of or prectude the exercise of any right or remedy,

12. Successors and iiezigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument sai{ bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument ‘i does not execute the Note: (8} ie co-signing this Security Instrument only to
mortzage, grant and convey that Doriower’s interest in the Property under the terms of this Security Instrument;
(b) is not perscnally obligatad tu pay the suina secured by this Security Instrument; and {c} agrees that Lender and
any other Borrower may agree to exten'. medify, forbear or make any accommodations with regard tc the terms
of this Security Instrument or the Note witiwor( that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first ciass mail unless applicable iaw, requires use of another methcd. The nctice shall be
directed to the Property Address or any other address Borrower designates by nctice to Lender. Any notice to
Lender shall be given by first class mail to Lendsr's adireus. stated herein or any address Lender designates by
notice to Borrower. Any notice pravided for in this Securiy lostrument shall be deemed to have been given to

Borrowsr or Leader when given as provided in this Paragraph:

14, Governing Law; Severability. This Security Instrument snall b~ governed by Federal law and the law
of the jurisdiction in which the Propeity is located. In the event that any provision or clause of this Security
Instrumeat or the Note conflicts with applicable law, such conflict shall nov pZsact other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisiur. To this end the provisions of
this Security lnstrument and the Nole are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, digzoval, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyonu else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two serisr.ces shall
not apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
governmenta! or regulatory authority, that any remeval os other remediation of any Hazardous Substances afTecting
the Property is necessary, Borrower shall promptly take all necessary remediel actions in accordance with
Environmental Law,

As used in this Paragraph 15, "Hazardous Substances” are those substances defined ss toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic

e

Initials:

TLFMSG - 05081996 PageSol 7

3eRLCLI6







UNOFFICIAL COPY

®
k:.", .
& LOAN ID# 101380
j petroleurn products, toxic pesticides and herbicides, volatile solvents, materiale containing ssbestos or formaldehyde,
bes and radioaciive materials, As used in this Paragraph 16, "Environmental Law* means federal laws and laws of the
o jurisdiction whers the Property is located that relate (o health, safety, or environmental protection. |
u |
ke NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
, : 17. Assignment of Rents, Borrower uncondifionally assigns and transfers to Lender all the rents and revenues

of tne Property. Borrower authorizes Lender or Lender's agents to collect ths rents and revenues and hereby dircets
cach tenant of the Property to pay the rents to Leader or Lender’s agsat. However, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Propesty as trustee for the benefit of 1ender and Borrower. This
assignment of rents constitutes an absolute assignment and not an sssignment for additional security oaly.

If Lender.sives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bormrower
as trustee for bonefis of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall
be entitled to colter: and receive all of the rents of the Property; and (¢} each tenant of the Property shail pay all
rents due and unprid ¢ Lender or Lender's agent on Lender’s written demand to the tenant.

Rorrower has notexrcuted any prior assignment of the rents and has not and will not parform any act that
weuld prevent Leader from <isercising its rights under this Parugraph 17.

Lender shall not be requir2d+o enter upon, take control of or maintain the Property before or after giving nolice
of breach to Borrower. However, Lander or a judiciatly appointed receiver may do so at any time thers is a breach.
Any application of rents shall not wv:e o waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall *sminate when the debt secured by the Security Instrument is paid in full,

1B. Foreclosure Procedure. If Lender requives insmediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ir “&is Paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender’s interest in this Security Instruinent is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Zict of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by

. requesting a foreclosure commissioner designated under hc iet to commence foreclosure and to sell the
. Property as provided in the Act. Nothing in the preceding seutzace shall deprive the Secretary of any rights
otherwise availuble to & Lender under this Parugraph 18 or app'izuble law.

19. Release. Upon payment of afl sums secured by this Security Insonmneit, Lender shall relesse this Security
Instrument without charge to Borrower. Borrewer shall pay any recordation Costs.

20. Waiver of Homestead. Borrower waives all right of homestead exempiton ia the Property.

{The remainder of this page intentionally biark]
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4 21, Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded
i together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amead
i and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security fnstrument. [Check applicable box(es)].

Ui

AN SR

(X} Condominium Rider (3 Growing Equity Rider (] other [Specify]
[} Planned Unit Development Rider D Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument &nd in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

e (Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, (:bﬂ /( County ss:

WW , 8 thary blic
in and for said countymdstatec}oha umwﬂm AND mm y Un pagese,

spapritd 10 PURAAEETHe, asd J '%kuown to e 10 & . samie person(s) whose name(s)

subscribed to the foregoing instrument, appelred before me thm day in person, and acknowledged that THEY
signed and delivered the said instrument s free and yoluntary act, for the uses md therein

set forth.
Given under my hand and officizl seal, this 16

My Commission Expires ™ /Q //i 1 B

5 “OFFICIAL SFAL” ¢ “}
¢ Marina Levitas . o
; Notary Public. State of Illinois § c(,)
5
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PARCEL 1: UAi< "32-C" as delineated on the survey of the following described
parcel of real ritate (hereinafter referred to as Parcel}: Iots 32 to 41,
both  inclusive, (I Cedar Run Subdivision, being a subdivision of the
Northeast 1/4 of Section 4, Township 42 North, Range 11, East of the Third
Principal Meridian, iouowding to the plat thersof recorded October 1, 1971
as Document No. 21660896, -in the Office of the Recorder of Desds of Cook
Courty, Illinois, which survey is attached as Bxhibit "D* to Declaration
Ownership made by Tekton Colpation, a Corporation of Delaware, recorded in
the Office of the Recarder of Pxds of Cook County, I1linois as Dociment No.
22241407, together with an wdivided 2.315% interest in said Parcel
(excepting from said Parcel the property and space comprising all the wnits
therecf as defined and set forth in(s:d Declaration ard survey), in Cook

County, Illinois.

PARCEL, 2: Easemant appurtenant to and for ithe benefit of Parcel 1 as set
forth in Declaration of Easements dated Noveaber 3, 1972 and Recorded
November 3, 1972 as Documert No. 22109221, and as created by Deed from
Tekton Corporation, a Corporation of Dalaware, “#9) Diane J. Weber, dated
February 1, 1973 and recorded May 16, 1973 as Documeat No, 22327956, for
irgress and egress over Lots 123 and 124 in Cedar Run Suwbxdivision aforesaid,

in Cook County, Illinois.
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is mode this  16TH  dayof ~ OCTOBER, 1996  undis
incorporated 1t and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Seeurity Instramzat™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned ("Borroviar™) to secure Borrower's Note (*Note") to MORTGAGE EDGE CORPORATION

("Lender”) of the same dutr and covering the property described in the Sccurity Instrument and located at:

123/ -0OBOE COURT, WHEELING, TLLINOLS 60090
[Property Addreas]

The Property includes a unit in, together with an undivided interest in the comtnon elements of, a condominium
project known as:

CAR RON

[Neme o Condorunium Project]

("Condominium Project®). If the owners association cr other entity which acts for the Condominium Project
(*Owners Association”) holds title to property for the bevefi’ or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Asiworiation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 1n addition to the covensni= and sarcements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accerced insurance carrier, & "master”
or *blanket” policy insuring all property subject to the condominium di:cvvents, including alt
improvements now existing or hereafter erected on the Property, and such anlicy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, aud rzeinst the hazards
Lender requires, including fire und other hazands included within the term "ex13nded coverage, " and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provisien in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twvefith of the yearly
premium installments for hazard insurance on the Property, and {ii) Borrower’s obligator under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Projery is
deemed satisfied to the extent that the required coverage is provided by the Owners Asgociatiun policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a bazard, In the event of a distribution of hazard insurance oroceeds in liew of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitied thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
snd governing the Condominium Froject,
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C. If Borrower does not pav condominium Jues and assessmeats when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C ahsll become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree io other terms of payment,
thess amounts shail bear interest from the date of disbursement at the Note rate and shail be payable,

with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepts and agrees to the ierms and provisions contained in this
Condominium Rider.

(Seal)
~Borrower

/fffgmz a7 (Sea)

-Borrower

MAYDEE/OFT
éé%quigaﬁ__@aa______(m
L 4 TELLD ~Borrower

(Seal)
-Borrower

{Soal)
-Borrower

(Seal)
-Borrawer
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