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ORTGAGE

THIS MORTGAZLE {"Seeurity Instument”) is given on  QCTOBER 4, 1996
The mortgagor is _CLAUGID GALLEGOS, MARRIED TO MARIA L, REYES WHO (3§ SIGNING SOLELY
FOR THE PURPOSE UF W aiVING HOMESTEAD, {"Borrawer”). This Sequrity Instrument is given to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION , which is crganized and existing
under the lawe of _WISCOMSING_ , and whose uddress is
6700 FALLBROOK AVENUE SUITE 723, WEST HILLS, CALIFORNIA 91307 ("Lender®).

Borrawer owen Leader the principal sum of*_ Ninety Throe Thousand ard 00/100
Dollacs (1.8, § __ 93,000,040 Z7°). This debl is evidenced by Borrower's note dated the same dste a3 this

Sacurity Instrument ("Note"), which provides for monthly puyments, with the full debt, if not paid sarlier, due and payable on
NOVEMBER 1, 2026 Z —__ . This Security Insbument secures to Lender: (w) the repayment
of the debt evidewced by the Note, with interest, and all =ravals, exiensions and madifications of the Note; (b) the payment

of alj other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
pertormance of Borrower's covenants and agreements under {1ie Sceurity Instrument and the Note. For this purposs,
Borrower does herehy mortgage, grant and convey to Lender the folfowiig described property Jucated in

COOK County, o

LOT 3 IN B.F. JACOBS SUBDIVISION OF LOTS 24, 25, 32, 33, AND 404N JOY AND
FRISBLE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4Cr SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER/DIAN, IN COOK

COUNTY, ILLINOIS.

PIN #16-26-211-024-0000

which has the address of 2306 8, HOMAN AVENUE JCHICAGO
)

{Stroes]

IHhinms 60623- ("Property Address"); o
i Codet
iy G
ILLINOIS- Single Famuly - Faanie Mpe/Freddie Muc UNIFORM INSTRUMENT Formn 3014 3/%
GFS Form GOOM22 (5E12) {page | of 7 pages)
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TOGETHER WITH all the improvements uow or hereafler erected on the propesty, and ull easements, appurtenances,
and fixtrres now or horeafler a part of the property. Al replacements and additions shall ulso be covered by this Security
insbument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS hat Borrower ix lawfully seised af the esiale hereby conveyed and has the nght to
mortgage, grant and convey the Propery and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demsnds, subject to any en-
cumbrasices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenanta with limited
variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foffows;

1. Payment of Principal nnd Inierest; Prepayment and Late Charges. Borrower shall promptly pay wher due the
priacipal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Notz.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a written waiver hy Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is paid in full. s sum ("Funds”) for: (s) yearly
taxes anmd assessiacnts which may sMain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
puyments or ground terss on the Property, if sny; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if aavi () yearly mortgage insurance premiwins, if any; and (£} any sums payable by Borrower to Lender,
in aecordance with the pioviseas of paragraph 8, in lieu of the payment of mortgage insucance premiums, These items are
called "Escrow ltems.” Lender try, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for & fedzrally related morigrge loan may require for Borrower’s cacrow account under tho federal Real Estate
Settlement Procedures Act of (974 a8 smended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another \aw that applies to the Funds se(s a/jevser amount. If so, Lender may, at any time, collect asd hold Funds in an
amount not to exceed the {esser amount, Lnder may estimate the amount of Funds due on the basis of curreat data and
reasynable estimates of expenditures of future Escrow Iems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ov it apy Federal Home Loan Bank. Lender shall apply the Funds to pey
d.e Escrow ltems. Lender may not charge Borrawer forfiiding and applying the Funds, anpvally amalyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Forrover interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Baivawer to pay @ one-time charge for an independent real
estate tax reporting service used hy Lender in connection with this 1020 ‘unless applicable law provides otherwise. Unless
#n agreement is made ar applicsble law requires interest 1o be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writiar, powever, that interest shall be paid on the
Fumds, Lender shall give to Borrower, without charge, an snnual sccounting c7qie Funds, showing credils and debils to
the Funds and the purpose for which each debit to the Funds was made. The Funds (e piedged as sdditional security for
all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicahle’ [pw, Lender shall account lo
Rorrower far the excess Funds in aceordance with the requirements of applicable law. )f the aréntat of the Funds held by
Leuder at kny time s not sufficient to pay the Escrow ltems when due, Lender may so notify Jorzuwver in writing, and, in
such case Borrower shall pay to Lender the amount necessary te make up the deficiency. Borrowir shell muke up the
deficiency in no more thar twelve monthiy payments, ai Lender’s sole discrelion.

Upos payment in full of all sums secured by this Security Instrument, Lender shell prompty refund 1= Burcower any
Furcis held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the vocitition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against 2 (s
secured hy this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymenta received by Lender under
paragraphs | und 2 shall be spplicd: first, to any prepayment charges due under the Note; second, 0 mriounts piyable
under paragraph 2; third, to intecest due; fourth, to principal duc; and Iast, 1o any late charges due under the Note,

4, Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain privrity over this Security Instrument, and jeazehold payments or ground rents. if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fursish to Lender all notices of amounts to be paid
under this parugrapt. |f Dorrower makes these payments directly, Borrower shall promptly furnish to Leader receipts
evidencing the payments. _

Borrower shall promptlv discharge any lien which has priority over this Security Instrument uniess Borrower: (a)

Initial if_f,,L 96797997 ol T ot
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agm:s.m writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests in
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good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
uperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrunient. [f Lender determines that any part of the Property is subject (0 3 lien
which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth ahove within 1€ days of the giving of notice.

S, Hazurd or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erested on tae
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonsbly withheld, If Borrower fails to :naintain coverage described above,
Lender may, at Lender's optian, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramums and renewal notices. I the event of loss, Borrower shall gve prompt notice to the insurance car-
rier and Lender. Lendiz may make proof of lass if not made prompty by Borrower,

Usnless Lender and Borrower otherwise agree in writing, insuranvce proceeds shall be applied to restoration or repair
of the Property dmaged, if D¢ restoration or repair is economically feasible and Lender’s security ie not iessened, If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance procesds rhall be
spplicd to the sums secured hy «his Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or 4ccas not answer within 30 days a notice from Lender that the insurance carvier bas of-
fered to setide a claim, then Lender may sdii=ct the insurance proceeds. Lender may use the proceeds to repair o restore
the Property or to pay sums secured by tiis Gecurity lnstrument, whether or not then due. The 30-day period wili begin

wher: the notice « given,
Unless Lender and Borrower otherwise agres-in writing, any spplication of proceeds fo principal shall not extend or

postpone the due date of the monthly payments referves 2o in paragraphs | ard 2 or change the amount of the payments.
1f under paragraph 21 the Property is acquired by Lender, Parrower's right to any insurancs policies and proceeds resulting
from damage 1o the Propesty prior to the acquisition shall pais w ‘-ander to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mapintenance and Protecticn o the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall accupy, establish, and use the Property as Borrower’s [rircinal residence within sixty days aiter the execu-
tion of this Security lastrument and shall continve t occupy the Property as Forrower's principal residence for at least one
vear after the date of occupancy, unless Lender otherwisc agrees in writir, ‘which consent shall aot be unreasonably
withheld, or unless extenuating circumstences exist which are beyond Bortower's cuntrol.  Borrower shall not destroy,
dsmage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.  Borrowsr shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thet i 'snder’s good faith judgment could
result in forfeiture of the Property or otherwise mnterially impair the lien created by this Secrdty Instrument or Lender’s
security interest. Borrower may cure such a defeuit and reinstute, as provided in paragraph 11, by causing tho action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeimy of the Borrower's in-
terest in the Property or other material impairment of the fien ureated by this Security Instrument or Londer's securnity
interest. Borrower shail also be in defuult if Borrower, during the loan application process, gave maksiady trleo or insc-
curate information of statements to Lender (or failed to provide Lender with any material information) in conricton with the
joan evideneed by the Note, including, but not limited to, representations conceraing Borrower’s occupancy of th Fronerty
as % principal residence, If this Security lastrument is on a leasehold, Borrower shall comply with ail the provisioas of the
lease. If Borrower scquires fee title to the Property, the leaschinld snd the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Pratection of Lender's Rights in the Froperty.  [f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is & legel procesding that may significantly affect Lender’s rights in the Property
(such as a proceeding in hankruptcy, probate, for condemnntion or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary tn protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust,
paying reasonable attorucys’ fees and entering on the Property to make repairs. Although Lender may take sction under

this paragraph 7. Lender does not have to do so,
Any amounis dishursed by Leader under this paragraph 7 shall becorne additional debt of Borrower secured by this
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Security fnstrument. Unless Borrawer and Lender agree to other terms of payment, these emounts shall bear interest from
the date of dishursement at the Note rate aad shall be payable, with interest, upen natice from Lender to Borrower request-
ing payment.

% Mortguge insurance. |f Lender required mortgage insurance as a condition of making the losn secured by this
Security lnstrument, Borrower shall pay the preatiumts recuired to maintain the mortgage insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender Japses or ceases to he in effect, Horrower shall pay tie
premiums required to obtain coversge substantially equivalent to the mortgage insurance previously in effect, ax a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage in-
surer approved by Leader. Iy substantially equivalent mortgage insurance is uot vailable, Borrower shall pay to Leader
ench monih & sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapred or ceased to be in effect, Lender will accept, use and rotain these payments as & loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be requised, at the option of Lender, if mortgage insurance coverage (in
the wmount knd for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and s ohiained. Borrower shall pay the premiums required to maintain mortgage insurince in effect, or o provide & loss
reserve, uatil the ~eqriremens for mortgege insurance ends in accordance with any written agresment between Borrower
and Lender or applicrine law.

9. Inspection. | L nder or its 2gent may make reasonable =ntrics upon and inspeztions of the Property. Lender shall
give Borrower notice at 0z 0.ae of or prioe to an inspecton specifying reasonable cause for the inspection.

18. Condemnution. Tve proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemation or other taking v ¥y part of the Property, or for conveyance in liew of condemnnation, are hereby assig-
nied and shall be paid to Lender,

In the cvent of & tota) wking of (e Property, the proceeds shall be spplied to the sums secured by this Security
lnstrument. whether or not then due, with 2y excess paid to Boreawer, In the event of a partiel taking of the Property in
which the fair market value of the Property imn ediatsly before the taking is equal to or greatsr than the amount of the sums
securzd by this Security Instrument immedintely befire the taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be ‘edivced by the smount of the proceeds multiplied by the following
fraction: (aj the tota) amount of the mums secured immedis’clybefore the iaking, divided by (b) the feir market value of the
Property immeduatety before the taking. Any balance shall ho'paid to Borrower. In the event of a partial teking of the
Prapenty in which the fair market value of the Property immeaistely hefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctherwise agres in writing or unless applisable law
otherwise pravides, the proceeds shall be applied to the sums secured by v Security Instrument whether or not the sums
are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender t Sorrower that the condemuior ofiers 1o make
an award or settic & claim for damages, Borrower fails 1o respond 10 Lender within 37 dajys after the date the notice is given,
Lender is authorized t collect and apply the proceeds, at its option, gither to restoration or repair of the Property or to the
suens secured by this Security Instrument. whether or nns then due,

Unless Lender and Borrower otherwise sgree in writing, any applicativn of proceeds - orincipal shall got exiend or
pestponie the due date of the monthly payments referred to in paragraphs | and 2 or change the amovat of such payments.

i1, Borrower Not Released; Forbearance By Lender Not g Weiver.  Extension of the tiae for paymemt ¢ modifica-
tion of amortization nf the sums secured by this Security instrument granted by Lender to any successoy in interest of
Borrower shail aot operate 1o release tie bability of the original Bormower or Borrawer's successors in interrit, (wender shall
not be required to commence proceedings against any successor in inferest or refuse to extend time for paymter: oo other-
wise modify amortization of the sums secured by this Security Instrument by reason of uay demand made by tiz royinal
Borrower or Borrower’s suceassors in intersst, Any forhearance by Lender i exercising any right or remweddy shall viot be a
waiver of or preclude the exercise of any right or remedy.

11. Successors nod Assigns Bound; Joint and Several Liability; Co-signers, The covenarts and agreemens of this
Security Instrument shall bind and henefit the successors and assigns of Leader and Barrewer, subject to the provisions of
parsgraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) 18 co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inscrument; {b) is not personaliy obligated to pay the
sums secured by this Security [nstrument; and {c) agrees thai Lender and any other Borrower may agree to extend, modify,
forbenr or make any sccommodations with regard to the terms of this Security lastrumeat or the Note without that

Borrower’s consent.
13, Lowa Charges.  If the Inan secured by this Security Instrument is subject to & law which sefs maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in connec-
tion with the loan exceed the permitted limits, then: (a) any suck loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will he refunded to Borrower. Lender may choose to make this vefund by reducing the principal owed eader the Note or by
making # direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Ary notice ta Borrower provided for in this Security instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law recuires use of another method. The notice shall be directed to the Property
Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shsll be given by first class
mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed 10 have heen given W Borrower or Lender when given as provided in this
paragraph.

15, GGoverning Law: Severability, This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the roperty is located. In the event that any provision or cluuse of this Security Instrument or the Nale con-
tlicts with applicahle taw, such conflict shall not affect ather provisions of this Security Instrument or the Note which ran be
given effect without thsconflicting provision. To this end the provisions of this Secunity Instrument and the Note are
declared to be severable:

16. Borrower’s Copy, < Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Prupe. ty.ar a Beneficial Interest in Borrowelf all or any part of the Property or any interest in it is
sold or transferred {or if » beneficidl jaterest in Borrower is sold or transferred and Borrower is not a nawural person) without
Lender's prior written consent, Lender mev, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optica.asli not be exercised by Lender if exercise is peohibited by fedsral faw as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datz the notice is deliveoed or mailed within which Borrower must pay alf sums secured hy
this Security lastrument. if Borrower fails to pay these supa prior to the expirstion of this period, Lender may invoke any
remedies permitted hy this Security Instrument without furtner nolice or demand on Borrower.

18. Borrower's Right to Reinstete.  If Borrower meets certiin conditions, Borvower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prior v th> earlier of: (a) § days (or such other period a5 ap-
plicable law may specify for reinstatement) before sale of the Properiy pursusal to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nsturient. Those conditions are that Borrower: (a}
pays Lender all suws which then would be due under tins Security Instruaert and the Note as if no auceleration had
occurred; (b cures sny default of any other covenants or agreements; {¢) payx all sxpenses incorved in enforcing this
Security Instrument, including, but nut limited to, reasonable aitorneys’ fees; and (d) whes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender’s rights in fir Nroperty and Borrower’s oblige-
tion to pay the sums secured by this Security Instrument shall centinue unchanged. Upon serisitzment by Borrower, this
Security lnstrument and the obligations secured bereby shall remain fully effective 88 if nu wcesleration had occurred.
However, this right tc reinstate shall not apply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {(togzmer with this Security
instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a <heug<in the entity
(kinown as the "Loan Servicer"} that collects monthly payments due under the Note 2nd this Security Instrumen?. Thers also
nuay be one or more changes of the Loan Servicer unrelsted to a sale of the Mote. If there is a change of the Loat Survicer,
Borrower will be given written notice of the change in accordance with paragraph 14 shove and applicable law. The astice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. Tho notice
will also contain any other information required by applicable Inw.

20, Hazurdous Substances.  Borrower shall not cause or permat the presence, use, disposal, storage, or release
of any Hazardous Substances en or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The praceding two sentences shall not 2pply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential nses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawstit or other action by eny
povernmental or regulatory agency or private purty involving the Property and any Hazardous Subatance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ar regulatory authority,
that any removal or other remediagon of any Hazardous Substance affecting the Property is necessury, Borrower shali

nitiuls £ orm 30! %
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I promptly take all necessary remedial actions in &ccordance with Environmental Law.
""';'? As used in this paragraph 26, "Hazardous Subetsnces” are those substanices defined as toxic or hazardous substan-
- ces hy Environmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products,
- toxie pesticides and herbicides, volatile solvents, matarials containing ssbestos or formaldehyde and radioactive materials.

As uned in this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is lo-

) cated that refate to health, safety or environmental prowestion.

T—: NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

; 21, Accelerution; Remedies. Lender shill give notice {0 Borrowzr prior io scceleration following Borrower’s breach of
any covenant or agreement in (s Secyrity Instrument (but not prior to acceleration under parugraph 17 unless applicable

i law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the default; (e} & date, pot
less than 30 days from the date the antice is given o Borrower, by which the default must be cured; and (d) that failure to
cure the defuult on or hefore the dute specified in the notice inay result in acceleration of the sums secured by this Security
Instrument, foreclsure by judiciaf proceeding snd sale of the Property. The notice shall further inform Borrower of the right
to reinstute after gevelerntion and the right to assert in the foreclosure proceeding the non-existeoce of a defsult or any
other defense o* G0 rower to peceleration and foreclosure. If the defuult i not cured oa or before the date specified in the

notice, Lender at it uption may require immediate payment in full of all sums secured by this Securily Instrument without |
further demand pad ms» foreclose this Security lostrument by judicial proceeding. Lender shall be eatitled to collect ali ex-

penses incurred in pursdine, the remedies provided in this parsgraph 21, including, hut not limited to, reasonable aitorneys’

fees und costy of title evidereu
22. Releuse, Upon zarment of all rums secured by this Security Instrument, Lender shall releass this Secunty

lnstrument 1o Borrower. Borrower <%all pay any recordation cosis. Lender may charge Borrower a foe for releasing this
Security Instrument, but only i the fee i3 poid to & third party for services rendered and the charging of the fee is permitted ‘
under applicable law,

23, Waiver of Homestead.  Borrgwer vraives all right of homestead exemption in the Property,

24. Riders to this Security Instrumen:. i one or more riders are executed hy Borrower and recorded together
with this Securily Instrument, the covenants and agreeraents of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sece=ity Instrument as if the rider{s} were a past of thia Security

Instrument.
[Check applicable box(es))
D Adjustable Rate Rider D Condomiriar; Rider m 1-4 Family Rider
D Graduated Payment Rider D Planned Univ DZvelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemen? RiJer D Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Botrawer accepts snd ugrees (o the 1erme and covenasis sontainad in this Security Instrument
and ip any rider(s} executed by Borrower and recorded with it.

Witnesaes;

x
- (Sea)
CLAUDIO GALLEGOS ~-Borrower

W;.M o
THE PURPOSE B 'wA TYYRECH

ﬁ{:‘m Ty 3 (Seal)
e, \S orrower

{Seal)
~Borrower

{Seal)

~-Borrower

witiats 3’ & & Form 2014
- 96797957 e
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[Spuce Below Thiy Line For Acknowledgment

STATE OF ILLINOIS,COOK County ss:

1, ﬁﬁ uﬂﬁﬁu‘ﬁuep & Notary Public in and for said county and state, do

CLAUDIO GALLEGOS AND MARIA L. REYES
fubscribed to the foregoing instrument, appeared

nd deliver=d the said instrument as his/her

herehy certify that
personully kaown to me to be the same person(s) whose name(s) is/are |

before e this day in person, and scknowledged that he/she/they signed
tree and voluntary act, for the uses and purposes therein set forth.

day of OCTDBER, 1996

W . eal) B

Giver: under my hand 4nd official seal, this 4TH

My Commission #xpires: 7[ 4}’"‘,/ ’:D

\
Notry Publy:
¥
This instrument was prepared by:
GN MORTGAGE CORPORATION
6700 FALLBROOK AVENUE SUITE 293 OFFloarosnarmsrsammmag
WEST HILLS, CALIFORNIA 91307 FRICIAL SEAL
DAVE M NoDA
MY co C STAYE o 1y
WonmnenION EXPRES: 073010

Brokers Title Insuran

; ce Com
2 Mid America Plaza Peny
Suite 800

QOakbrogk Terrace, || 80181

96797997

Initiaks ‘ﬁé ) Forw 3014 9790
(page 7 of 7 pages)
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Loan Ne. 222908

1-4 FAMILY RIDER

Assigament of Rents

THIS 3-4 FAMILY RIDER is made this 4TH day of QCTOBER, 1996 )
and is incorporated intc and shall be deemed to smend and supplement the Mortgage, Dueed of Trust or Security Deed {the
*Security Instrument") of the same date gpven by dhe undersigned (the "Borrower”) (o secure Borruwsr's Note to

_GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

of the same date and covering the Property described in the Security Instrumeat and lovated at:

2306 S, HOMAN AYENUE, CHICAGOQ, ILLINOIS 50623-

[Propeny Audress|

(the "Lender”)

1.4 FAMILY COVENANTS. In sddition io the covenants and agreenents mede in the Secunty Instrument,
Borrower and Lender ®7ir covenant and agree as follows:

A. ADDITIONAL ZROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Propesty
descrined in the Secarity lastumeat, the following items are sdded to the Property description, and shall also constitute the
Property covered by the Security fast umeat: building materials, appliances and poods of every nature whalsoever now or
hersatier located in, on, or used, o7 intended to be used in connection with the Propesty, including, dut nct limited to, dhase
fur the purposes of supplying or distributing beting, cooling, electricity, gas, water, air and light, fire prevention snd extin-
guishing «pparatus, security and sccess control-avparatus, plumbing, bath tuhs, water heaters, water closets, sinks,
runges, stoves. refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm donrs, screons,
ntinds, shades. curtains, ond cuntain rods, attachid nirrors, cabinets, panelling and attached floor coveriugs now of
hereafter attached o the Property, all of which, including replacements and additions thereto, shell be deemnd to be and
remain » part of the Property covered by the Security Insta ment. All of the foregaing wgether with the Property described
in the Sevurity tnstrument (or the leaschold estate if the Secur’sy hustrument is on a {easehold) are referred o in this 144
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROVERTY; COMPLIANCE WITH LA, Borrower skall not seek, agree 1o or make & change
in the use of the Propesty oF its zoning classificauon, unless Lender has sgized in writing to the change, Borrower shall
comply with 2l laws, ordinances, regulations and requitements of any goveramierisl hody applicable to the Property.

C. SUBORDINATE LIENS.  Except as permitted by federal faw, Borewwar shali not allow any lien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior writle s permissian.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance againic.gont foss in addition to the other
hazzrds for which inserance is required by Uniform Covenant 5.

F. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 [s eleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in wosting, the first senlence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deteted.  All remaining ¢ov=.a'.4s and agree-
ments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ab-ieges of the
Property and all security deposits made in connection with leases of the Fropenty. Upon the assignment, Lender shali-have
the right to modify, extend or terminate the cxisting leases and to execute new leases, in Lender's sole discretion. As vsed
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on & feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrawer
absolutely and unconditionslly assigns and transfers I Lender all the remts and revenues {"Rents”} of the Property, regard-
fexs of to whorm the Rents of the Property are payable. Berrower suthorizes Lender or Lender’s agents to collect the Rents,
and agrees that cach tenant of the Property shail psy the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents uatil () Lender hus given Borrower natice of default pursuant to parageaph 21 of the Security Instrument
and (i) Lender bas given notice tn the tenant(s) that the Rents are to be paid to Lender or Lender’s xgont, This assignment
of rents constitutes an shsolute assignnent sod not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannic Mac/Freddie Mac Uniform Instrement Form 3176 393
(page 1 of 2 pages)
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if Leader gives notice of hreach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustes for
the henehit of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender shall be entitled to vol-
Ject and receive all of the Rents of the Praperty; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upun Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, 8]} Rents collected by Lender of Lender's agents shall be applied first to the costs of tuking contro} of and
msnaging the Property wnd collecting the Rents, including, but ant limited to, attorney’s fees, receiver's fees, premiums on
receiver’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security instrument: (v} Lender, Lender’s agents or any judicially appointed
receiver shall be liable to sccaunt for only those Rents actually received: end (vi) Lender shall be eatitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without sy showing as to the inadequacy of the Property &s security.

{f the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rens='any funds expended by Lender for such purposes shall hecome indebtedness of Berrower to Lender
secured by the Securiry Instrument pursusnt to Uniform Covenant 7.

Borrower represent< i warranis that Borrower has not execuizd any prior assigmment of the Rents and has not and
will not pecform any gt utzd would prevent Lender from exercising its rights under ihis paragraph.

Lender, or Lender’s ageras dr a judicially sppointed receiver, shall not be requirzd 1o snter upon, take control of or
maintain the Property before or afer giving notice of default to Borrower, However, Lender, or Lender’s agents or a judicial-
ly appointed receiver, may do 80 &t sav.-time when  defauit occurs. Any application of Rents shall not cure or waive any
defanlt or invalidate any other fight or remsdy of Lender. This assignment of Rents of the Propesty shall torminate when all
the sums secured by the Security Instrumentar. paid in foll.

. CROSS-DEFAULT PROVISION. Borrower's defaull or breack under any note or sgreement in which
Lender has an interest shall be » breach under the Secrmity Instrument and Lender may invoke any of the remedies permit-

ted hy the Securtty Instrumenn.

BY SiGNING BELOW, Botrower accepts and agrees (o the terms and provisions contained in this 14 Family Rider.

36797337
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