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MORTGAGE

’O
THIS MORTZARE (“Security instrument™) is given on _QCTOBER 8, 1996 v;. 7 M
The mortgagor is J, H4PRY WELLS AND MARSHA C, WELLS, HUSBAND AND WIFE

(‘Barrowat™). This Security \=atziment Is given to  COLE TAYLOR BANK
which is orgamnized and existing under tha laws of THE STATE OF ILLINOIS
and whoae address is 3801/ EST 79TH STREET RURBANK, WLINOIS 60489 {Lenrerm.
Borrowar owes Lendaer Ihe principal sur ¢ Thiee Hundred Thirty S Thousand and 0¢/100
Dollars (U.S. §__338.000,00 2=} This dabt is evidenced by Borrowar's note deled the same date aa this
Security Instrument {"Nota®), which provides for inonthly payments, with the full debt, if not paid earfier, due and payable on
NOVEMBER 1, 2026 [ ) . This Security Instrument secutes to Lender: (a) the repayment
of the dabt avidenced by the Note, with interasl, aid 7l anawals, extenainns and modilicationa of the Note; (b) the paymeni
of all other suma, with inleres!, advanced undar parcgraph 7 to protect the sacurily al this Securlty Instrumani; and (a) the
performance ol Borrowar's covenants and agraemants 1 nde’ this Security Instrument and the Note. For this purposse,
Borrower doea hareby monpage, grant and convey 1o Lenuar iy lollowing described praperty located in

COOK Couiniy, Yincls:

LOT 3 IN EDGEWOOD QROVE, BEING A SUBDIVISION IN THE SCJ7n 1/2 OF SECTION 7,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL 4P A/DIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JULY 20, 1878 AS DOCUMENT 24,001 444, IN COOK COUNTYY,

ILLINOIS,

TTES CBI7YSY

S0TL6L96

P.LN, 04-07-418-003

which has the address of jmmm% JNORTHBAOQK

trast]
liinais $0062- - ("Progaerty Addrean®);
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TOGETHER WITH all the improvements now or heraafier etected un the proparty, and afl easaments, appurienances,
and lixtures now or hereafter & part of the proparly. All replacements gnd edditions shafl also be covered by this Securlty
instrument, Al of the foregoing is referred o in this Security Instrument as the "Property”.

BORAOWER COVENANTS that Borrower is lawfully saised of the estale hereby conveyod and hes the right 1o
mongage, grant and canvay the Property end that the Property is unencumbered, excent for encumbrances of record.
Boriower wartants and will defend ganarally the title to the Property againat ali claims and doemands, subject to any en-
cumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-unilerm covenants with limited
variatiafis by jurisdiction to conatitute a unilarm security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as follows:

1. Payment of Principal and imerest; Prepayment and Late Charges,  Borrowar shall promplly pay when dug the
principal of and interest an the dabt evidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance.  Subject {o applicable law or 1o a writtan waiver by Lendar, Borrowar shall pay to
Lendar an the dry monthly paymants are dus under the Note, until the Note is paid in full, a sum (Funda®) for: {a} vearly
taxes and assessmurts whici may attain priority ovar this Security Instrumant as a lian on the Property; (b} yessly leasehold
payments or ground <ents on the Propenty, il any; (c) yearly hazard or properly insurance premiums; {d} yearly flaod in-
surance premiums, if wiv, (D) yearly mortgage insurance premiums, if any; and () any suma payable by Borrowar to Lendsr,
in accordance with the pruvisions of paragraph 8, in lieu of the payment of morgege insurance pramiums. These itams are
called Escrow tams.” Landwr «ir:; at any tima, collect and hold Funds in an amount not to axceed the maximum amount &
lender for a lederally related nor.gerge loan may raquire for Borrower's escrow account under the federal Real Estate
Settlemant Proceduras Act of 1974 ar-amended from time to lime, 12 US.C. Section 2801 ¢! seq. ["RESPA", unieas
ancther law tha applies 10 the Funds =+ '3 lesser amount. 1 sa, Lender may, at any time, collect end hold Funds in an
amoun! not 10 axceed the lassar amounl. Leiuor may estimaie the amount of Funds due on tha basis of current data and
reasonabie estimates of axpenditures of futui¢ Eserow Rams or otherwise in accordance with applicable law,

The Funds shall be heid in an institution wrose deposits are insured by & lederal sgency, instrumentaiity, or antity
{including Lender, il Lender ia such an Institution) (r % uny Federal Home Loan Bank. Lender shall apply 1he Funda to pay
the Escrow tems. Lender may not charge Borrower (37 holcing and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rema, unless Lender piys torrowar interest on the Funds and appliceble law permits
Lender 1o make such a charge, However, Lender may require torrower 10 pay a one-ime charge lor an independent resl
eatate lax reporting service used by Lendar in connection with ria Inan, uniess applicable law providee atherwiss. Unless
an agreement is made or applicable law requires interest (o be pad; Lander shall not be required to pay Borrower any in-
terast Or @arnings an the Funds, Barower and Lander may agree in'writing, hawever, that inieras! shall be paid on the
Funds. Lender shall give 10 Borrower, withou! charge, an annual &ccc:iing of the Funds, showing credits and debits to
the Funds and the purpose for which sach debh to the Funds was made. Th) Fui.ds are pledged as additional security for
all sums secured by this Securily Instrumaent.

¥ the Funds held by Lendar exceed the amounts permitted to be held by auriceble (aw, Lender shall accoun 10
Borrowar for the excess Funds in accordance with the requirements of applicable law. -z amount of tha Funds held by
Lander &t any ime is not sufficient to pay the Eacrow hems when due, Lender may 80 nolity Borrowsr In writing, and, in
such case Borrower shall pay to Lendsr the amount nacassaty lo make up the deficiency. Borrawer shall make up the
deficiency 1n no mors thar: 'welve manthly payments, at Lender's sale discretion,

Upon payment in full of all sums secured by this Securlly instrumant, Lender shall promptly-iefund to Borrower any
Funds heid by Lender. ft, undar paragraph 21, Lendar ahail acquire or s9li the Property, Lender, prio: 1 1he acquisition or
sala of the Property, shall apply any Funds haid by Lander at the time of scquisitian or a&'s a8 a credli ryvnef the sumy
secured by this Securlly instrument,

3, Application of Payments.  Unless applicable law provides othorwise, eli payments recelvad by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepaymeni charges due under tha Note; sechnd, to amounts payeble
undar paragraph 2; third, to interast dus; fourth, 1o principel duse; and last, to any lalo charges due under the Note,

4. Charges; Lisns.  Burrower shall pay afl taxes, assesaments, charges, fines and impositions atiributahle to the
Property which may attain priority over this Security Instrumant, and leasehoid paymants or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid In Ihat manner, Borrawer shall pay them on
time directly to the person owed payment. Borrower il promptly furnish to Lander aff notices of amounis 10 be pad
under this paragraph. MW Borrower makes thess payments direcily, Borrower shall premptly furnish (o Lender racelpts
avidencing the paymarts,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Bortower: (a)
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agrees in writing 1o the payment of the obiigation secured by the lien in a manner scceptablv 10 Lander; (b) contesis in
good faith the lien by, or defends against aniorcemant of the lien in, lega) proceedings which in the Lander's opinion
aperale to prevent the enforcamant of the lien; ar {e) 9scures from lha holder of ihe llen an agreement satisiaclory to Lender
aubordinating the iien to this Securly Instrument. ff Lender determines Ihat any part of the Proparty is subject to a lien
which may attain priority over thia Security Instrument, Lendsr may give Borrower a nolice idontilying tha lien. Barrower
shell salisfy the lien o¢ take one or more ol the actiona set lorth abave within 10 days of the giving of notice,

8. Mazard or Proparty insurance.  Borrower shall keep the improvamaents now existing or hereatter erected on the
Property innured againat loas by lire, hazards included within the torm “oxtended covarage” and any other hazards, includ.
ing Nloods cr llooding, for which Landar requires insurange. This insurance shail be maintained In the smounts and for the
poriods that Lendaer requirey. The insurance carriet providing the Insurance shall be chosen by Borrower subjest to
Lender'n approval which shall not be unreasonably withheld. ¥ Borrower falls to maintaln coverage describad above,
Lender may, at Lendar's option, oblain coverage to protect Lunder's rights in tha Proparly in accotdance with paragraph 7.

All Insurance policies and renewais shall be acceptable 1o Lender and shall include a standard mongage clauge.
Lender shail hav thw right to hold the policies and ranewals. ¥ Lender raquires, Borrower ahall promptly giva to Lendar sl
receipts o} pald preriiuras and renewal nolices. In the event of loss, Bosrower shall give prampt nolice 1o the insurance car-
riar and Lender. Lenier may make proof of loas it not made pramptly by Borrower.

Unless Lender 7:1d Jorrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it t.a restoration or repair is economicatly leasible end Lender's securily is not lessened. Y the
rastoration or repalr is nol ecann(rically feasibla or Lender's security would be iessened, the Insurance procesds shall be
applied 10 the sums securad by :Mis Security Instrumant, whether or nat then due, with any excess paid to Borrower. Y
Borrowor abandons the Propaerty, or ¢aey not answer within 30 days a notice fram Lender that the insurance carrier has of-
fered to seltie a claim, then Lender may ~oilect tha insurance proceeds. Lender may uge the proceads {0 repair or resiore
the Property or to pay sums secured by th's Sccurdy Insirument, whethat or not then due. The 30-day period will bagin
when the notice is givan.

Unless Landor and Borrower otherwise uyrze \n writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments reiait’d 1o in paragrapha 1 and 2 or change the umount af the payments.
¥ under paragraph 21 the Proparty is acquired by Lencer, Porrower's right 10 any insurance policies and proceeds rasulting
from damage (o the Property prior o the acquisition shail \ass to Lender to the extent of the suma secured oy this Securlty
Instrument immediately priar to the acquisttion,

6. Occupancy, Pressrvation, Makitenance and Protection 3! ' Property; Borrower's Loan Appiication; Laasehoids.
Sarrower shall cecupy, establish, and usae the Propenty as Barrows: 9. 4rivcipal residence within sixty days atter the axecu:
tion ol this Security instrumen? and shall continua to occupy the Prapety a= Borrower's principal residence lor ai least one
yaar atter the date ol occupancy, unless Lander otherwise sgrees in writing, vihich consent shall not be unreascnably
withheld, or uniess extenuating circumstances exist which are bayend Boriawet's cantrol. Barrower shall not desiroy,
damage or impair the Property, aflow the Propenty to deteriorate, ot commit wasta.on the Property. Borrower shall be in
detault f any forfeiture action or procesding, whether civil or criminal, ia begun that ¥ Lznder's good faith judgmant could
reault in lorfeiture of the Proparly or atherwise materinlly impair the lion croated by dis Secwrity Instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided In paragrioh 18, by causing the action or
proceeding 1o be dismizsed with a ruting that, in Lender's good faih determination, preciudes lo teliure of the Borrower's In-
lerest in the Property or ocher material impairment of the lien created by this Security Instruinan. o- Lender's ascurlly
intares!. Borrower shell also be in detault # Borrower, during the loan application process, gave maturially talse or ineg-
curale informalion or statements 1 Lendar (or failed to provide Lander with any material information} in onnaction with the
loan svidgnced by the Nate, including, but not limited to, representations concerning Borrower's bccupanc; ¢ the Property
as a principai residence. N this Securlty Instrumant is on a leasehokl, Borrower shall comply with ali the pravisions of the
leasa. ¥ Borrowar acquires tee titie (o the Property, the leasehold and the fae title shall not merge unlets Lender agrees 10
the marger In writing.

7. Prataction of Lender's Rights in the Property. ! Borrower tuils to perform the covenants and agresments con-
tained in this Security instrument, or there is a legal proceeding that may signiicantly affect Lender's rights in the Properly
{such as a proceeding in bankrupicy, probate, for candemnation or forleiture o1 lo enforts laws or regulations), then Lender
may do and pay far whatever is necessary lo protec! the value of the Property and Lender's righis in the Property. Lender's
actions may include paying any sums secured by a fien which has priority aver this Security instrument, appearing In coun,
paying reasonable atiorneys’ Iees and enlering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall becamae additional deb) of Borrower secured by thix
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Security Instrument. Unleas Borrowar and Lender ogres to other terms of paymanl, these amounts shall bear Intarest lrom
tha dale of disbursemaent at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower request-
ing paymant,

8. Morigage lnsurance. I Lender required mongage insurance a8 a condition of making the loan secured by this
Sacurity Instrumani, Borrowar shail pay the premiums required to maintain the morigage insurance in effecl. ¥, for any
reason, the martgage insurance coverage required by Lendor iapses or coases 10 be In silect, Borrowsr ahall pay the
ptemiums required to oblain coverage substantially equivaiant to the morigage Insurance previously in effect, at a cost aub-
slantially equivaleni io the cost to Borrower of the marigage insurance previously in effect, from an affernate marigage in-
sursr approveu by Lender. ¥ subslantially equivalenl mortgage Insurance is not avaliable, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrawer when the insurance covarage
lapsed or zeased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in liou of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lander, f morigage insuranos coverege (in
the amount and lor 1he pericd thal Lander requires) provided by an insurer uppravad by Lender again bacomes avallable
and is obtained. Porrowsr shall pay the premiums requited to mainiain mortgage insurance in effect, or to provide a loss
resarva, until thie veguiremant for morigage insurance ends in accordance with any written agresment batweon Sorrower
and Lender or applcor's law.

9. Inspaction. Lo der or its sgent may make reatonabls enisies upon and inspactians of the Propery. Lender shall
Qive Borrowar notice & 'tha tiane of or prior 10 an inspection sgecllying remsonable cause for 1he inspoction.

10. Condemnation. The pioceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other takirg o' any part of the Prcperty, or for conveyance in fisu of condemnation, are hereby aseig-
ned and shall ba paid to Lender:

In the avent ol a total laking ¢! 6 Property, the procesds shail bo applied to the sums secured by this Security
inatrument, whether or not ther dus, with ar; xcess paid to Borrowsr. In the avent of a partial taking of the Property in
which the fair markaet value of the Proparty ilamediately befcro the taking Is equat 10 or greater than tha amount of the sums
secused by this Security Instrumaent immadiately buinre the faking, unieas Borrower and Lender athetwisa agree in wrlling,
the sums sacured by this Securily Instrumant shal ba ;educed by the amount of tha praceeds multiplied by the fallowing
fraction: {a) the lotal amount of the sumns secured imin adiataly before 1he taking, divided by (b) the falr market vaiue of the
Property immediately belore the teking. Any balance shall ba paid to Barrower. In the avent of a partial taking of the
Property in which the fair market value of the Proparty immediainly hefora the taking s less than the amount ol the sums
secured immaediately before the taking, unless Borrower and czndsr otherwise agreo In wiiting or unless applicable law
ctherwise provides, the proceeds shall be applied lo tha sums tecu’eC by Lhis Security Instrumont whether or not ihe sums
are than due.

¥ the Fropaerty is abandoned by Borrawar, or if, after nolice by Lendar 10 Rorrowar 1hat the condemnor offers to make
an award or sattle a claim for damages, Borrower fails to respond to Lendar v ithin 30 days after the date the notice is Qiven,
Lender is autharized to collect and apply the procesds, at te optior, either 1o reutz:ation or repair of the Propenty or to the
sums secured by this Security Instrumart, whather or net then due.

Unless Lander and Borrower otherwise agree in writing, any application of pracewiz-to principil shall nut extend ot
postpone the due date of the monthly payments reterred ta in paragraphs 1 and 2 or chang» the amount of such paymanta.

11, Borrower Not Released; Forbearance By Lander Not a Waver.  Exiension of the timz ixr payment or maditica:
ton ol amyrhization o! the sums secured by this Security instrumaent granted by Lender 1o onv. s:ccessor in interest of
Borrower shall not oporate 1o ralease the liability of the original Barrower ar Borrowar's successors rr'erest. Lender shall
rol be required {0 commence proceedings against any successor in interest or refuse 'o oxtend time fur payment or other-
wise moadily amontization of the sums secured by this Security Instrument by reason of any demand maix. )y the ariginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall not bo 8
waiver of or preclude the exercise of any right or remady.

12, Succaseors and Assigns Bound; Joint and Several Liabiity; Co-signers.  The covanants &nd agreemenis of this
Security Instrumaent shali bind and be:telit the successors and assigns of Lender and Borrower, subjact 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thia Security
Instrument bul doss not execute the Note: {a) is co-signing this Security Instrumant only 1o morigage. grant and convay that
Borrawer's interast in the Property under the tarms of thia Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lendar and any other Borrower may agree 10 extend, mod iy,
torbear ar make any accommodations with regard to the terms of this Security instrumaent or tha Note without that
Borrower's consant.

13. Loan Charges. ¥ the laan secured by this Security Insirument is subject 1o a law which sets maximumn loan
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charges, and 1hat law is finaily interpreted so that tha intaresl or other loan charges cotlected ar to b collected in connec-
tion with 1he loan excead the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce tha charge to tha permitted limit; and (b} any sums already collected {from Borrower which excosded parmitted limils
wilf ba rafunded 1o Barrawsr. Londer may choose 1o make this rafund by reducing the principal owed under the Note or by
making n direct paymant to Borrowsr. H a refund reduces principal, the reduction will be treated ss a partial prapayment
without any prepeymant charge under tha Nota.

14. Notices. Any nolice to Borrower provided for i this Sec*ity Inatrument shall be given by dekvering it or by mail-
ing it by first clasa mail unleas applicable law requires use of another method. The notice shall be directed 0 the Property
Address or sny oiher address Borrower designates by notice to Lender. Any noiica to Lender shall ba given by tirs! ciass
mail to Lander's address stated hergin ar any other address Lender designates by notice to Borrower. Any nolice provided
for in this Security Instrumaent shall be deemed !o have bean given to Borrower or Lender when given as provided in this
paragraph.

15, Goveming Law; Severability. This Security instrumant shall be govarned by federai law and the law of the |urls.
diction in which Ibe Proparty is located. In the avent that any provision or clause of this Security Insirument or tha Note con-
flicts with appiicalle law, such confiict shall not altect othor provisions of this Security Instrumaent or the Note which can be
given effect withou( the conllicting provision. To this end the provisions of this Securlty Instrument and the Note are
declared to be saverch'e:

10, Borrowet's Copy—Sorrower shail be given one conformad copy ol the Note and of this Securlly Insiruman,

17. Trangier o ihe Prepeiiy or a Boneficiai interest In Borrower.!t ail or any part of the Proparty or any intersst In it Is
sold or translarred (or it & oencicial interest in Barrowar is sold ar transferrod and Borrawer (s not & natural person; without
Lander’s priot writlen consant,i.ender. may, at iis option, require immediate peymant in lull ol all sums secured by this
Security Instrument, Hawaever, this optiun shall not be exaercised by Lender if axercise is prohibiled by federal iaw as of the
date of this Security insfrumant.

¥ Lender axarcises this option, Lends: shall give Borrower notice of acceleration. Tho nutice shall provhie a period of
not less than 30 days from the date the notica is Jolivered or mailed within which Borrower muis! pay all sums secured by
this Security Instrumant. It Borrawer fuils 1o pay theur'suma prior to the oxpiration of this pariod, Lender may invoke any
remadies permitted by this Security Instrumant without {urther notice or demand on Borrower,

18, Borrower's Right to Reineiate. ¥ Borrower medts cortain conditions, Borrower shall have the right to hava enlor-
cemant af this Security Instrument discontinued at any tims 7rr 1o the earliar of: (2) 5 days (or such other period a3 ap-
plicable law may specily for reinstatement) belore sale of the ronerty pursuan! fo any power of sale conlained In this
Security Instrument; ar (b) eniry of & judgment enforcing this Securiy instrument. Those conditions are that Borrowar: {a)
pays Lender ail sums which then would be due undar 1his Securiv inatrument and the Nols as if no accelsration had
occurred; (b) cures any delault of any othar covenants or ugroements, (c) nays all expenass Incurred In enforcing this
Security Instrument, inciuding, but not limited to, reasonable atiarneys’ tace; end (d) takee such ection as Lender may
reasonably require (o assura that the lien of thin Security Insirumaent, Lender's ri; i3 in the Properly and Borrower's obliga.
tion o pay the sums securcd by Lhis Security Instrument shalt continuo unchanged, Upan reinslatemant by Borrmwer, this
Security instrumaent and the obligations securad hereby shall remain lully efleclive va I no accelsration had ocousred.
Howavaer, this right to rainstate ahali nat apoly In the case of acceleration under paragraph 7.

19. Ssle of Note; Changa of Loan Servicer. Tha Note or & partial interest In the Note (wnather with this Securtty
instrumont) may be sold ons or mors limea withoul prior notice to Borrowsr, A sale may rexult v change in the entily
{known as the “Loan Setvicer™) that collacts monthly paymaenis due under the Note and this Ssouriy ‘aztrumant, Thete algo
may be one or more changes of the Loan Servicer unrelated to & sale of the Note. § \here s & chanpe of the Loan Sarvicer,
Barrower will be given writtan notice of the change in accordance with paragraph 14 above and wpplicatin haw. The notice
will state the name and address of the naw Loin Servicer and the addreas fo which paymenis shoukl be made. The nolics
will also contain any ather information recuirsd by appliceble law,

20, Hazardous Subsiances, Borrowsr shall not cause or permit 1he presence, use, disposal, storage, ot releace
of any Hazardaus Substances an or in the Propery. Borrower shall nut do, nor sllow anyons siae 1o do, anything affecting
the Property that is in violation of any Eavironmental Law, The preceding iwo sentences shall not apply to the presence,
use, or starage on the Proparty of small quantities of Hazardous Subsiances that are generally recognized 10 be ap-
praopriate to narmal residentisl uses and to maintenance of the Propenty.

Borrower shall promptly give Landar written nolice ol sny investigation, claim, demand, lawauit or othar action by any
governmantal or regulatory agoncy or private parly invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knawledge. ¥ Borrowar learns, or is notitied by any governmental or regulatory authority,
that any removal or other remadiation of any Hazardaus Subsiance alfacling the Propurty is necessary, Barrower shall
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promptly take all necessary remaedial actions in accordancs with Environmantal Law,

As used in this paragraph 20, "Hazardous Substances” ara those substances delined aa toxic or hazardous substan.
ces by Environmantal Law and the following substances: gasoline, kwiosene, other flammabie or toxic petroleum producta,
taxic pastickles and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means ledarai laws and laws of the jurlsdiction where the Property is lo-
cated that ralate lo health, salety or environmantal pratection,

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Acceleration; lemedies. Lander shall give notice to Borrawer prior to scceleration following Borrower's breach of
any covenant of agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess spplicable
iaw provkiss otherwise). The nolice shall specily: (a) the default; (b} the action required to cure the defaul; (c) a date, not
isss than 30 days from the dato the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defaul on or before the dats specified In the notice may resuk in accelerstion of the sums secured by this Securlty
Instrument, foreciosurs by judicial proceading and sale of the Property. The notice shall kirther Inform Borrower f the right
to reinstate after acceleration and the right to assert in the foreciosurs proceeding 1he non-existence of a defsult or any
ather defense ! Brower to scceleration and foreciosurs. If the default s no® cursd on or befors the date specified in the
notice, Lender at s antion may requirs immediate payment In full of all sums secured by this Security Instrumaent without
further demand anc. ra+ forecioss this Securlty instrumernt by judicial procesding. Lender shall be entitied to coliect ah ex-
pensss incurred in pivwl . the remedies provided In this paragraph 21, inchriing, but not limited to, reascnabie stiomeys’
fees and coats of thie svidwnis

22. Falsase. Upor: payment of all sums secured by this Securily instrumaent, Lender shall release this Securily
Instrument without charge 10 Ba;owaer. Borrower shall pay any recardation coais.

23. Waiver of Homestead. Parrawer waives all right ol homestead exemption in the Properly.

24, Riders to thie Securlty Instrument. ! one or more riders are axecuted by Borrowaer and recorded logether
with this Security Instrument, the covenants an. agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreamedts o this Securlty instrument as if the rider(s) were & part of this Security
Instrumant,

[Check applicable box(es)|

X] Adiustable Rate Rider [ cordoruinium Rider [J 1.4 Family Rider

D Graduaied Payman! Rider D Planngd t'nit Development Rider D Blweekly Payment Rider
D Balloon Rider D Rata Impruierient Rider D Sacond Home Rider
EJ Other({s} [specity]

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and Covenants contained in this Securily Inatrument
and in any rider(s) sxecutsd by Borrowaer and recorded with it.

- ,Q %éj‘{% (Seal)

WEI.I.S/ -Borrowar
X fO?fofof(L" 8 (v c’ég (Soal)

MARSHA C. WELLS -Borrower

&
g
\J
(Je)
<J
b
z

(Seal)
Borrower

(Seal)
‘Borrower

Form3014 /90
(piage 80! 7 pages)
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK Caunty se:

l 0% ZJMM a Notary Public In and for said county and atate, do

hareby certity that J. HARRY WELLS AND MARSHA C. WELLS, HUSBAND AND WIRE

persanally known 10 me to be the same person{s) whose namae(s) is/are subscribed to tha loregoing instrument, appearad
belore me this dpy in person, and acknowledgaed that he/shathey signed and delivered tha said Instrument as thek

free and voluntary wc’. for the uses and purposes thereln aet forth,

Given under my hand urua cfficial seel. this  8TH day of CCTOBER, 1990

——

My Commission gxpires: / ,/ g /‘ ?Z
AL TE V-

Thia instrument was prapared by:
COLE TAYLOR BANK
5501 WEST 79TH STREET

Nolary Pubiic

OFFICIAL SEAL

CONSTANCE H KWASINSKI

NG TARY JUBLL. STATE UFLIINDIB
MY COMMISSION EXPHES 112008

80746436

Form 3014 990
{page 7 of 7 pages)
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Loan N¢. (0200037278

ADJUSTABLE RATE RIDER
(1 Your Treasury indaex < Rate Capa)

THIS ADJUSTABLE RATE RIDER 1s made this 8TH day of CCTOBER, 1508
and 18 incarporated into and shall be desmed to amend and supplameni tho Morigege, Deed ol Trust or Secutity Deed lthl
*Security Insirument”) of the same date given by the undorsigned (the “Borrower”) to secure Borrower's Adjusiable Rale
Note {the "Noia™} lo COLE TAYLOR BANK
{tha "Lender) ol the same date and covaring the property descrived in the Security Instrument and located at:

3925 RANTREE LANE NORTHBROOK, ILLINOIS 60062
{Praparty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Tric. MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEH mUST PAY,

ADOITIONAL COVENAY 2. In addition to the covenanis and agresmanis mede in the Securily Insirument, Borrowar
and Lander further covenant and /07se as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ine’a8t rate of 8.750 %. The Notae also pravides for changas in the
immt rale and the monthly paymaents, as figys:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inlerest rate | will pay may changse on tha i, day of NOVEMBER, 1997 , ang on thal day every 12th
manth thereatter. Each date on which my intarast rale >ould ohznga is called & "Change Date.”

{B) The index

Baginning with the first Change Date, my interest rate +ill be basod on an index. Tha “Index” s the weekly average
yield on Lnited Stales Treasury securities adjusted to a constani maturity of 1 year, a3 mads avallable by the Federal
Faserve Board. The most recent Index figure available as of the'd».e 48 days balore each Changs Date is calied the
*Cuirant index.”

K the Index is no longer avallable, the Nole Holder will chouae a now index which is based upon comparable
information. Tha Nole Hakier wili give me natice of this cholce.

{C} Cajculation of Changes

Belare sach Change Date, the Nota Holder will caiculate my new intereat rale by sd<ing Twe and Three Quarters
parcentage points ( 2.7%0 %) to the Current Index. The Note Hoidar will their ouid tha resull of this addition 1o
the nearast one-aighth of ane percentage point (0.125%). Subject 10 the limits steted in Suction 4(D) below, this rounded
amount will be my new Interest rata until the next Charge Date.

The Note Holdar will then determine the amount of the monthly payment that wouk] be autlciw.t to repay the ungald
principa) that | am expected to owe at the Change Date in full on the Maturity Date at my new interzs! iate In subatantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rats Changes

Tha interest rate | am required o pay at the first Change Data will not be greater than 8,750 % or legs than

4,780 %. Thereatter, my adjustable intares! rale will never be increased or decreased an any aingle Change
Date by mora than two percenlage painis (2.0%) lrom the rate of Interest | have baen paying for the preceding twelve
months, My interest rate will never ba greater than 12,730 %.

{E) Eflactive Date of Changos

My now interest rale will become etfective each Change Date. | wili pay the amount of my naw monthly paymaent
beginning on the first monthly paymaent date after the Change Dale unlil the amount of my manthly payment changes sgain,

{F) Notice of Changes

The Mate Holder will dafiver ar mail to me & notice of any changes in my intergst rate and the amount of my maonthly
paymaent before the effective date of any change. The notice will include inlormation required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Fraddie Mac Uniform instrument
GFS Form GO00811 Form 3111 /88
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Govenant 17 of the Security instrument is amendad to read as loliows:

Transier of the Property or a Beneficki interest in Borrowsr.  If all or any part of tho Property or any interes! in il is
sold or transferred (or it a benaficial interest in Barrower is sold or transferred and Borrower is not a natural persen) without
Lendar's prior written consent, Lender may, &1 its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exarcised by Lendor it axercise is prohibitod by lederal law as of the
date of this Sacurity Insirument. Lendar also shall not exercise this option if: {a) Borrower causes to ba submitted to Lender
information required by Lender to evaluate the intended translterse as if a new loan were bising made to the transferee; and
(b) Lender reasonably determines that Lender's security will nat be impaired by the loan assumption and that the risk of a
breach of any covenant or agraament in this Securily Instrumaent is acceptable to Lender.

To the extent parmitted by applicable faw, Lender may charge & reasonable lee ns & condition to Lender's congent to
the loan assumplian. Lender may also require the transferee to sign an assumption agraement that (s acceptable to Lender
and that obligrics the transieree to keep all the promises and sgreements made in the Nota gnd in this Security Instrument,
Borrower will contiaua to be obligated under the Note and this Security instrument unless Lender releases Borrower in
wriling.

i Lender axurcisss ha oplion to requiro immaediate paymant in full, Lendar shall give Borrower notice of acceleration,
The notice shall provide L werad of not less than 30 deys from the date the notice is delivered or malled within which
Borrowe: must pay all sums seuu‘ed by this Security Instrumant. |l Borrowaer 1ails 1o pay thasa suma prior (o the expliration
of this period, Lender may invok-any remedies permitted by this Security Inatrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Barrower ac(epts and agrees to tho terms and covenants contained in this Adjusiable Rale

Rider.
] i

Horrowar

AN aha C ieddo Sual
HA 7 'VELLS ‘Horrowar

Boower

(Seal)
Borrower
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