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Loan # Q1-3010C730
THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE
1 THIS MORTGAGE is made this __3RD  /dayof QCTOBER ., 1996 between -
(' JUAN A. GONZALEZ AND BRANKICA GONZALEZ. HUSRAND AND WIFE 9 A4
Fé {herein "Borrower”) and the Mortgagee LABE Fedet:;-‘lﬂnk for Savings (herein "Lender], ﬂ

'E:') WHEREAS, Borrower is indebted to Lender in the principa’ sum of
o FORTY THOUSAND FIVE HUNDRED AND 00/10C
?“Dol]srs which indebtedness is evidenced by Borrower's Equity Agriement and Promissory Note (herein "Note") providing
.:5 for periodic payments as called therein, with the balance of the indebtespzss, if not sooner paid, due and payable on

TQ SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thareon, the payment of ail
other sums, with interest thereon, advanced in accordence herewith to piotect ths sracurity of this Morigage, and the
performance of the covenants and agreements of Borrower herein contained, Borrowesr does hereby Mortgage, grant and {0
canvey to Lender the following described property located in the County of COOK . State

of ILLINOIS :
THE WEST 1/2 OF LOT 2 (EXCEPT THE SOUTH 40 FEET THEREOF;-fii BLOCK 3 IN

o
HARRIS FIRST SUBDIVISION BEING A SUBDIVISION OF THAT PARTI{TON LYING ﬁ
%

NORTH OF SOUTH LINE OF NORTHEAST 1/4 OF SCUTHEAST 1/4 OF SECTION 12 OF
LOT 1 IN CIRCUIT COURT PARTITION OF EAST 1/2 OF SOUTHEAST 1/4 IND PART

OF WEST 1/2 OF SOUTHEAST 1/4 AND NORTHEAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 40 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS. "

TAX ID. #12-12-413-023-0000

which has the address of: 5039 NORTH OCTAVIA, HARWQOD HEIGHTS. JLLINCIS 60636

(herein "PROPERTY ADDRESS").

Together with ali improvements now or hereafler erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the propesty, all of which, inclwding replacements and additions thereof, shall be deemed to be and remain a parl
of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this

Mortgage is on a leasehold) are herein referred to as the "Property”).
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6. PROTECTION OF LENDER’S SECURITY. .If Borrower fails to perform the covenants and agreements contained r
this Mortguge, or if any action or procteding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to eminent domain, insolvency code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender’s option, upon notice to Borrower, may meke such appearance, gdishurse such sums and
take such sciion as is necessary to protect Lender's interest, including, but not limited te, disbursement of reesonable

attorney's fess and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and ahide by every term, covenant and condition of any superior morigage
or mortgages presently encumbering the Property. A default or delinquency under any superior morigage or mortgages shall
automatically and immedistely constitute a default under this Mortgage. Lender is expressly authorized &t ifs option to
advance all sums necessary to kecp any superior morigage or mortgages in good standing, and all sums so advanced,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
any agreement with the holder of sny supenior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditions of that superior mortgage ner shall Borrower request or accept any future advances under that supetior
mortgage, without the express written consent of Lender.

Any smounts dissured by Lender putsuant to this Paragraph 6, with interest thereon, shall become additiona} indebtedness
of Borrower secures Gy this Mortgage. Unless Borrower und Lender agree to other terms of payment, such amounts shall be
payable upon notics’ from Lender to Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rate pavable from time to time on outstanding priacipal undes the Note unless payment of interest &t such
rate would be contrary i aplicable law, in which event such amounts shall bear interest at the highest rate permissiblo
under applicable law. Nothirg czateined in this Paragraph 6 shall require Lender to incur any expense or take any action

hereunder.

7. INSPECTION. Lender may mike o cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrowe, nolice prior to any such inspection specifying reasonable cause therafor related to

Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of the property, or pact (hireof, or for conveyance in lieu of condemnation are hereby assigned

and shall be paid to Lender.

In the cvent of a tota) taking of the Property, the proceeds shall be applied o the sums secured by this Mortgage, with the
excess, if any, paid to Burvower. In the event of a partial teking of the Property, unjess Borrowur and Lender otherwise
agree in writing, there shall be applied to the sums secured by Lus Mortgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgag> immedistely prior to the date of teking bears to the
fair market value of the Property immediately prior to the date of takin; vith the balance of the proceeds paid to Borrower.

If the Property is abanduned hy Borrower, or if, after notice by l.ender to Porrower that the condeninor offers to make an
award or settle a claim for demuges. Borrower fails to respond to Lender witvin 3% days after the date such notice is maited,
Lender is authorized to collect and apply the proceeds at Lender's option, either t restoration or repair of the Property or to

the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceedi to principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph | hereof or change tae amount of such payments.

9. BORROWER NOT RELEASED, Extension of the time for payment of modification of p2yn.am of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to telzasz, in any maaner, the
liability of the original Borrower and Borrower's successors in interest. Lender shull not be riquired to cominence
proceedings againsi such successor or refuse to extend time for payment o otherwise modify payment i sums secured by
this Mortgage by reasor: of any demand made by the original Borrower and Borrower’s successors in interest,

(0. FORBEARANCE BY LENDER NOT A WAIVER. Any forbeamtce by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. REMESDIES CUMULATIVE, All remedies provided in this Mortgage are distinct and cummulative 1o any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently of .

successively. e
12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights berevader shall insure to. the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for conveaience only and are not to be used

te interpret or define the provisions hereof,
Page 3 of 5 Pav.0Mtans  DPS 4655
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20. ASSIGNMENT OF LRJENTS; 9 IN’FEELTC;IJ é!‘VEIQIQEPINﬁSSESSlON. As additional

security hereunder, Borrower hereby assigns to Lender the ronis of the Propurty, provided that Borrower ghall, prior ‘0
acceleration under Paragraph 18 hereof or sbandonment of the Property, have the right to collect and retain such rents as

they become due and payable.

Upon accelecation under Paragraph 18 hereof or abandonment of the Property and at any time prios to the expiration of aay
period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled tu enter upon, take possession of and manage the Property and to collect the reats of the Property including thos
past due. All rents colfected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of the costs of management of the Property and ccliection of rents, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable attosney’s fees and then to the sum secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

21. NOTICE. Presentment, otice of dishonur and protest are hereby waived by you and each of you. This Agreement
shall be the joint and several obligation of all of you and shall be binding upon you and your successors and assigns.

Any notice tu you srovided for in this Agreoment shall be given by mailing such notice by certified nail, addressed to you
at the address stated belv. or to such other address as you may designate by noticz to LABE. Any notice to LABE shall be
given by mailing such iintice by certified mail, retum receipt requested to LABE &t the address stated above or at such other

address as may have heen dusigrated by notice t you,

22. RELEASE. Upon paymest <1 a)l sums secured by this Mortgage ¢n the expiration Date of the Note, or upon the
written request of Borrower (if prior (0 the Snal due date with all sums having been peid) Lender shall release this Mortgage
with charge of $50.00 to Barrower. Boriower shalf poy all costs of recordation, if any.

23. WAIVER OF HOMESTEAD, Borrower lier:by waives all right of homestead exemption in the Propenty.

WIITBESS WHEE/EQF , Borrower has executed this Morigage.

/!!ormw-:r / i JH0Lrower
JUAN A. GGNZALEZ BRANKICA GONZALEZ

Borrower Borrower

State of [linois .
County of COOK 85.

1, the undersigned, a N Public ig and for said Counfy and State do hereby certify that AN
Jeuan Ag.n Gonzalez ana Bran%".lca %nza!fez, Hu band and Wile,

personally known to me to be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument, appax@

before me this dav in person, snd acknowledged that The y signed and delivered the said instrumeat
Their free and voluntary act, for the uses and purposes thezein set forth. a3
Given under my hand und official seal this _ﬁ__ day of October, 1996 . T
Yo - N
My gommission expires Thxmrﬁ}?rﬁmem Was Prepared ()
LABE Federal Bank for Savings I\
43431 N. Eiston
AN g “) Chicago, IL 60641
A R e W el
ES ¢
NUTART BUBLIC STATE OF LN DRS 2117
My Commdher Pigier 1/12/07 4 e
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