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WHEREAS Borrower it indebled to Lends ‘i the principal sum of U. 8. §  25,600.00
which indebiedness is evidenced by Borrower's nowc (=dSEPTEMBER 10TH, 1996 and exiemsions and renewals
thereot (herein "Note®), providing for monthily instaliraentrof principal and interest, with the balance of indebiedness,
if not sooner paid, due and payahle on  SEPTEMBER 14674, 2011 ;

TO SECURE to Lender the repayment of the indebtednevs videnced by the Note, with interest thereon; the payment
of all other sums, with inierest thereon, advanced in accardence erswith to protect the security of this Morigage: and
the performance of the covenants and agreements of Borrower hersir. runtained, Borrower doss hereby morigage, grant
and convey to Lender the following described property located in the Covrevof  COOK . State of
Ilinots:
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7 96797294
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. DEPT-D1 RECORDING $33.00 |
. T20012 TRAW 2591 10/18/96 14843200
. MULECGE %—-PLE-T79T294
' COOX COUNTY RECORDER
MORTGAGE
THIS MORTGAGE % riade thisl OTH day of SEPTEMBER ,
19 96 . between the -Mrragagor, FANNIE MAE RENFRO
(herein "Borrower”), and the Morigagee,

G.E. CAPITAL MORTGAGE SERVICES, INC. @ corporation organized snd o
existing under the laws of NEW JERSZY \ :
whose address is 3 EXECUTIVE CANPUS £.0. BOX 5039 CHERRY HILL. NJ 08034-0289, Qb .

{herein “Lender”). i {?D ‘

S PeesSes

Property Tax index Number:

SEE SCHEDULE ‘'A* ATTACHED &

-

c. p
% ‘;

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CANPUS P.0. BOX 5039, CHERRY HILL, NJ 08002

TAx = SS-/0 - Yo - Dok sooo

which has the address of §43) S 17TH AVENUE, ’ HAYWOOD .
{Shrowt) (Cins)
litinois 60153 {herein “Property Address”);
{Z1p Code}
ILLINOIS - S5COND MORTGAGE - 1/80 - FRMAFHLMC UNIFORM INSTRUMENT Form J84 (Page 1 of 0)
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5 .

EXHIBIT "A"

g LEGAL DESCRIPTION
(P}

ORDER NO: 9626462

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF CCOK IN THE STATE OF ILLINCIS BEING
DESCRIBED AS FULLOWS:

LOT 14 IN BLOCK 17 !n.Tr€ SUBDIVISION OF BLOCKS 15, 16. 17 AND 18 AND LOTS 1 AND 2 OF BLOCK 21 ALL
IN THE PROVISO LAND A3SOCIATION ADDITION TO MAYWQOD IN SECTION 10, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINC/PAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PEZLGLIS

2

LETA. -
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the Note and parapraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under pasazranh 2 hereof, then to inlerest payabls on the Note, and tell 10 the principal of the Note.

4. Prioc Mortgager #nd Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrowers obligations
under any mortgage, ¢ied of trust or other security agreement with a lien which has priority over this Morigage
including Borrowes's covensnis to make payments when due. Borrower shall pay or cause fo be pzid all taxes
assessments and other charges, fae. and impositions attributable 1o the Property which may attain & priority over this
Mortgage, and leasehold payment:-ir ground reats, it any.

5. Hazard Insurance. Borrower (nal. %eep the improvements now existing or hereafler erected on the Froperty
insured against loas by fire, hazards included swithin the term “extended coverage”, and such other hazards az Lender
may require and in such amoumts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bosrower subject to upproval by Lender; provided,
that such approval shall not be unreasonably withlielr. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall inchude a standard miongage clause in favor of and in a form scceptatiz to Lender.
Lender shail have the right 10 hold the policies and renewr’ thireof subject te the erms of any morigage, deed of irmt,
or other security agreement with 2 lien which has priority over thizMorigage.

In the event of Joss, Borrower shall give prompt notice 1o *ae insurance carrier and Lender. Leader may make
preof of less if pot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to reypond to Lender within 30 days from the Jate
notice is mailed by Lender to Borrower that the insurance carrier offers i« ettle & claim for irsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option eit'ier 1» restoration or sepair of the Property
or 1o the sums secured by this Morigage.

6. Presentstion and Maiatenance of Property; Leaseholds; Cordomininmi: Manmed Unit Developments. Bor-
rower shail keep the Propesty in good repair and shail not commit waste or permil im:s=irment or détericration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. if this Mortgage is on a unit
in 8 condominium or a planned unit development, Borrower shall perform all of Boruwer's-obligalions under the
declaration or covenants creating or governing the condominium or planned unit developmeni thr bv-laws and regula-
tions of the condominium or planned unil development, and constituert documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements Contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lenders interest in the Wroperly, then
Lender, al Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonahle atiorneys’ fees, and tuke such action as is necessary to protect Lender's interest. it Lender required mortgage
incurance as a condition of making the Joan secured by this Moitgage, Borrower shall pay the premiums required to
maintain such insurance in effsct until such time as the reguirement for such insurance terminaies in accordance with
Borrower’s and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower szcured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon nofice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cauvse therefor
related 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or clairy for damages, direct or consequential, in connection with

ILLINOIS - SECOND MORTGAGE - 1/60 - FKMA/HLMC UNIFORM INSTRUMENT Form 3814 (Page 3 of &)
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in it it sold or vanstxrred (or if a beneficial interest in Borrower is sold or transferred and Borrower ia not a natural
person) without Lepde’s prior writlen consenl, l.~nder may, at its option, require immediate payment in fuil of ail
sums secured by this| Morigage. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the dateof Ysie Morigage.

If Lender exercises thic uption, Lender shali give Borrower notice of accelerslion. The nolice shall provide a
period of not less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrzwer fails 1o pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Mcig ge without further notice or demand on Borrower.

NON-UNIFCRM COVENANTS, Beirower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph [6 hereof, upon Borrower’s breach of any cove-
nant or agreemeni of Borrower on this Mortgare, including the covensnts ic pay when due any sums secured by this
Morigage, Lender prior to acceleration shall give ratie to Borrower as provided in paragraph 12 hereof spocifying: (1)
the breach; (2) the action reguired to cure such breach; () a date, aot less than 10 days from the date the wotice is mailed
to Borrower, by which such breach must be cured; and (4) Yax failure to cure such breach on or before the date specified
in the motice may result in acceleration of the sums secmed by ihis Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The motice shall further inform Borrower of b2 right to reinstate afler acceleration and the right to
asseri in the foreclosure proceediog the nomexistence of a default i =ny other defense of Bocrower to acceleration and
foreclozure. If the Weech is mot cured on or before the date specifiei i the notice, Lender, st Lender's option, may
declare all of the auma secured by this Mortgage to be immedintely due »-d payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be catitled to <aict in such proceeding all expenses of
foreclosure, including, but not limited 1e, reasonable aftorneys’ fees and cosis of documentary cvideate, sbstracts and
title reports.

18, Borrower’s Rigiht to Reinstate. Notwithstanding Lender’s acceleration of tie sums secured by this Morigage
due to Rorrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of 8 judgment enforcing this Mortgage if: (a) K~.rower pays Lender al! sums
which would be then due under this Morigage and the Now had no acceleration occurred; (b Borrower cures allg
breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {c) Borrows: ~avs all reasonable g

expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in s Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hersof, including, but not limited to, reaconzile attorneys’
fees; and (3) Borrower takes such action as Lender may reasonably require to assure that the lien of ths Mongage.ﬁ
Lender’s interest in the Propesty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain i
in full force and effect as if no acceleration had occurred.

19, Assignmeat of Remts; Appoiniment of Receiver. As additional secusity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Properly, Lender shail be entitled to have a
teceiver appeinted by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Froperty and collection of rents, including, but not limiled to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ feed, and then to the sums secured by this Morigage, The receiver shall be liable to
account only for those rents actually received.

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM {NSTRUMENT Form 3614 (Fage S of ¢)
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