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~ - MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 17, 1295, beiween Kevin J. Phillips and Jayne A. Phll!i})h?’ Ho
address is 1219 Chester Lane, Elk Grove Viliage, L. 60007 (referred {o below ag "Grantor"); and Parkway
Bank, whose addreas is 951 Meacham, Elk Grove Vlllage, iL 60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grarior morigages, warrants, and conveya to Lender all
of Grantor’s right, title, and interest in and to the following-dracribed real property, together with all existing or
subsequently erected or affixed buildings, improvements ai fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch_rgits (including stock in utilities with ditch or
jrrigation rights); and all other rights, royalties, and profits relating to t'ie real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lliinois (the "Real
Property™):

Lot 255 in Parkview Heights Subdivision, being a Subdivision in the NE 1/4 of Seclion 36, Township
41 Norih, Range 10 East of the Third Principal Meridian, according \ the Plat thereof recorded
4/12/1978 as Document 24399728, in Cook County, lllincis

The Real Property or its address is commonly known as 1219 Chester Lane, Elk Grove Village, IL 60007,
The Real Property tax identitication number is 07-36-218-022.

Grantor presenily assigns to Lender all of Grantor's right, title, and interest in and to all leases o. e Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrawer. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Northwest Actien Sports, Inc.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor




' UNOFFICIAL COPY

. _ ‘Aladoud oyl wos; paauep syeuaq Jaywo °
pue 'siyoid 'seIeA) 'SONSS! ‘AN 'SaNUdARL WWE Wwasasd e sueall SIUBY, PIOM BUL ‘SuSY
‘553UPBIQIPUI Bl UNM UGI1I8ULI0T U} pandaxe ‘Bullsine
JejueIsy 10 MOU JBLISYm 'SiuBINoop Pue Slualwasibe 'sjuawNAsYl JAYI0 (B pue 1SN JO speep ‘safebfuow
‘sjupwieeiNe AInoss 'ssiuesent ‘sluslusaibe [ejusuiLOliAuD 'SiiBwadsBe ueo| 'sluewdaibe Ypesd ‘SIlOU
Aiogswoid @ UoHeuw NOYIM SpRIJU] PUR ueaw ,SIUBLINJ0Q PABjaY, SPIOM 8U) TULUNIog PIN|eY
‘ ‘ ‘uonaas  abebpop jo Wein,
9iy) U] BA0Qe PAQUISAP SWBU pue sisala 'Auadoid Byl Ueaw ,AUBd0Id jesd, SPiom Byl ‘Auedoid |e9Y
‘Auadold [2U0SIB BY PUB ALIBd0sd [BaH SUl A[BANDRj0D suBBw ,ALad0id, piom ay) “Auedold

: *A14900.4 84} JO UOINSOSIP JayI0 0 8jes AUE W04 (Swniwesd Jo Spunias
pue spaesosd BoURINSU) B UoHENWY NOUNM Buipnjoul 5paadosd i@ yim seyebo) pue Auadosd yons jo
Aup 0] SUCRMINSGNS B DUR 40 8)uBWISSB|dB) )je '0) SUDIIPPE PUE 'SUBd 'SUCISSIIE fjB Yilm Joueboy [Aliadosy
(B8Y OU) Ol DOXILE JO PSLJBUE JeyBaisy JO MOU pue ‘JOIURLE) AQ PAUMO JOJEDISY JO MOU ANSC0Id (BUOS)
JO eajolUR JBYID puB ‘seinixi; wawdinba |je usaw AusUold [Bu0SIOd, SPIM UL ALedold [RUORId

'3ivY JSIUIUN! JIEVIHYA V SNIVINOD JLON FHL ‘HOINVHD OL SOLLON “Me| ajgexdde

AqQ pemojje ejes LinviXew ayl uey) s;ow 8q oBeBUON SIY) U0 B1e) 158.3MUI Y} j[BYS SSIUEISWNDND OU J18punN
CHSIEON  ‘wnuue ‘od 9052704 J0 88X [kl ue up Bulynsas  ‘xepu| 3Yl JBA0 (shiuwod afviussed 0002 0
9j|J B 18 0 (jBys alitBuow sip jo aoureq jedpuud pledun 8wy o} padde 8g 0 918l 152181V BYL WNULE Ja0

" 9,062'B 81 ABUSIIND XEpUreu "Xapul UR uodn poseq BleJ 182Ut S|qEIEA B S 3JON BLI U0 BJBJ 183.81UI By
‘uewepIBe Jo 90U AIOBS|W0IS BY] 10} SUOIIMNSANS PUR 'jO SUOHEPIOSUOD 'jo SBuioURLLSL 'JO SUONRIYIPOW
JO BUQISUBIXG ‘JO S{BMOURI ||B YIm Joy1abo} '1OpuaT 01 J8m0LIcE WO 00'000'9LS JO tunowe (edioupd puibuc
oyl Uj '9661 ‘L1 18QUI20 pPalRp lusueeife Wpals 0 8iou ADssiwoid Byl SuBAW LDION. PIOM SUL OION

‘Sluay pue Auadoid [BUNSIAg aYL.M Bueds SUCISINGI 18341 AJUNDBS PUB SIUBWUBISEY (j2 UoREILI

NOYUM SBPN|OUl PUB 'iBpua pue soield Yiemaq abebuow s suesw abeBUOW, PO BYL ‘obeBuoy:
‘abeducyy syl Jepun

eabebuow 3Y) 81 JopusT AL "SubISSE pUR SI036FO7NS §Il Hueg ABMYIEd SUB3W JBPUIT, PIOM BUL "Jepud)
‘60°000°84$ 10 JNOWR 910U 3y Paadxe ‘abeBptory aul 10 Ajindes 3y} 10810id 0) PSOURADR SWINE Bupnjoul

Jou ‘eBaBuow oY) Aq peindos SSEUPRIQEPU) JO JuNoue |didud By JIRYS Jwy) OU Ty "SIUALNDOQY PejRIAY

pue QJoN 4} JO UL} S 8 yum eoidwod Jamolurg ee Buoj 08 JI3mouog O} SIVUNAPE BW ABu

JIpUe “Ppesd o ouj) BuiAoads Syl 2apun aBrBLIOW S|V )5 UOHNIAXD Bt JO BEP AL O 3B IPBW M
SOUSAPE 2IMNJ YONS §| 8V JUODE@ RS 041} 0) ABRDLIOW SIU) 40 I77p Bif} wioy 61wAA {07) Awam LIYUM NoN

SU) JOPUN JAMOLIOHE O} SOURARE ARWY JOPUST YIIUM BIUNOWE 34T) U AU OBl ING ‘SION Y] JOpUN JAMOLOE

0} peousAp® Apueseid SRY IOPUIT YJIUM JUNOWE Sy AjUO JOU UNTIE (lBYS PUB KPS 4o Juf SUIAAL

€ saundas ofeBuciy Syl ‘vofBYWYl INOuLM ‘Ajesydads  '3|qRa2I0JUCUR BSIMBI0 BW008q Aew JBYERaY

10 oq ABw BSIUPOIGEPL| YONS JOUlaUM DUP 'sudilBiWll jo alniels AuB A NaLeq JL029G Aew Jayesssy

L+ 0 8q Aew sSeupalqepu| Yons uodn ABA0I3) seylsum pue 'esiwuayic 10 oresent se paebiqo Jaylaym
L 'siowo yum Aol Jo AEnpapu! BigBY BQ ABW Jam01i0g Jayieym pue palepintijun. o patemnby wabuiuod
R SINIOSYE ‘GNP 10U JO BNP JAUIBUM "9BIMIBYI0 10 AJBIUNIOA JBiByM 'BICN Byl jo 3s0dind By 0) pateiasun
K paRIe: JBLIBUM 'BUISLE JBYRAIBY IO BUliSIXe MOU JOIIaUM WBY] JO BIOW JO BUD AlR i 'IsmoL0g ISURGE
o puoT AQ SWiIe(D e 98 |jom SB ‘Wey) jO 810W JO 2U0 AUB JO ‘JOPUBT O} JAMOLIOE JO ULIGU (58RI smyd
© T (ABOMNGRY pue Sigep ‘suopeBiiqo i sepnjou) ,SSauPSIGepU], PIOM BY: ‘310N BU; OF UOIIPPE 1z ~36EBLOK SI
o , GY popiAoid 8B SIUNOWE YONS LD 168J01U) Yum JoiieBol ‘eBebuow sig Japun Jojurls) JO SUCHES)Zw, 820)UB 0)

- {Bpus Ag pasinouy sasuadxe J0 JOWEID JO sucled)qo sbieuosip 0y 18puaT AQ pasUBAPE JO papusdxe slunowe
8‘“ pue 8JON By} Japun siqeded 1saieiul pue jediound (B Suesw ,853UPINGBPUL, PIOM BYL "ERUPAGIEU|
‘Ausdold 29y ayl un UORINISUOT JALIO pue SjusWwede|dal

‘Suolppe ‘sapoe; ‘Auedcid (E8Y O UO paxye Sawoy ejiqow ‘samidnas ‘sBUlpIng 'SIUBLBADICUH

eininy pue Buisixa {2 UONBNWI INOLUM SBPN|JL| PUER SUEBW SIUBWSACIIW), PIOM 3U] SIUAWIACICWL)
"§50UPSIGaRU| 8L YliM UDIIIaUU0Y U) $alLied UONEPOURLODOR PUB ‘S3NAING

b ‘sioueIend By} JO |8 pUR UOBD UOHBNW] WNCYNM SIPNIU} puR SUBAW JOJUBJENT), LIOM BUYj JoWeRNnY
' ‘ "ME| IO JORI0D
Aq popmoid esiwuayp 88 1oaxD 910N oY) Jepun gqel; Apeuossed 10u S| pue Jepu@ 01 Aleduid feuossed
puR SWSY oUi U| 15aiBlul §,JONIBID Uj 1888l A)LIND3S B JUEIS 0} pu Aladoid [BOY Byl U 153581U §,J0WBID
tey; Aeauod pue weiB o) Ajuo aBeBuoy sy Bujubis st ‘910N ayi ubls 10u saop Ing ‘afebuow syl subts oum

*

{panupuoy) Z(@L ON u®0O7
% 9Bug JOVOLHOW 9661~2L-01




PR Sonuthin 8 TEER T R

i

T S R

UNOFFICIAL COPY

f- 5 10171908 MORTGAGE Page 3

Loan No 1802 {Conlinved)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
~anti-deficiency” law, or any other Jaw which may preveni Lender from brl n|gtng any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
elnder'a commencement or completion of any foreclosure action, either judicially or by exercige of a power of
sale.
GRANTOR'S RET‘RISENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request 27d not at the request of Lender, (b) Grantor has the full power, right, and authority to enter
into this Martgage ars 10 hypothecate the Properly; (c) the provisions of this Mortgage do not conflict with, or
result in a default unier 2ny agreement or other instrument binding upan Grantor and do not result in a violation of
any law, regulation, court Jecree ar order applicable to Grantor; (d) Grantor has established adequate means of
abtaining from Borrower ¢, 51 continuing basss information about Borrower’s financial condition; and (e) Lender
gas made no representanor” in Grantor about Barrower (including without limilation the creditworthingss of
orrower},
PAYMENTY AND PERFORMANCE, Fxcept as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Martrans as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this #ortgage. _
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor and Borrower agree that Granior's possession
and use of the Propenty shall be governed Sy tne tollowing provisions:
Possession and Use. Until in default or urai Lender exercises its right fo collect Rents as provided for in the
Assignment of Rents form executed by Graplor in connection with the Property, Grantor may remain i
possession and control of and operate and manage the Property and collact the Rents from tha Property.
Duty to Maintain. Grantor shali maintain the Proprty in tenantable condition and promptly perfcrm all repairs,
raplacements, and maintenance necessary to presen‘e-ils value.
Nuisance, Waste, Grantor shall not cause, conduct cr rermit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any portior. £i *he Property. Without limiting the generality of the
foregoing, Grantor will not remave, or &rant to any other neqty the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withaut taz prior written consent of Lender.
Removai of Improvemems. Grantor shall not demolish or reruove any Improvements from the Heal Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granrtor 10 make arrangements satisfactory to Lender 's repiace such Improvemenis wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and represematives may_enter upon the Real Property at ali
reasonable limes 10 attend to Lender's interests and to inspect the Prcpeity for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Comrl!nnce with Governmental Requirements. Grantor shail promptly comply wit's &Y laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to \he »s2 or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor mzy <~ontest in good faith
any such law, ordinance, or regulation and withnold compliance during any proceeding, }«cluding appropriate

ap
opinion, Lender's interesis In the Property are not jeopardized. Lender may require Gramor 10 post adequate
security or a surety bond, reasonably satisfactory ta Lender, 1o protect Lender's (nterest,

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do alt
gther acts, in addition to those acts set forth above in this saction, which from the character and use of the

Property are reasonably necessary to protect and preserve the Propeny,

DUE ON SALE - CONSENT BY LENDER. Lender may, af ite option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent. of all or any
pert of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein. whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ¢f any
beneficial interast in or to any fand trust hoiding title to the Real Property, or by any other method of conveyance
of Rea! Properiy interest. i any Grantor is a corporation, partnership or limited liability company, transfar also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exerclised

P?als, 50 long as Grantor has notified Lender in writing prior to doing 80 and s8¢ lony a8, in Lender’s sols
n
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furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; (D) the
risks insured; (c) the amount of the policy, (d)hthe property insured, the then current reﬁlacemam value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cast of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mon?age, incluggzﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wiil bear Interest at the rate provided for in the Note from the date incurred or paid by Lender t0 the date of
repayment by Grantor. Ail such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instatiment payments to become due
during either ‘i} the term of any applicable insurance policy or (i} the rema_lninqn%erm of tha Note, or (€} be
treated as a balloon payment which will be due and payable at the Note’s maturity. - This Morigage also will secure
payment of these amounts. The rights provided for in fhis paragraph shall be in addition to an{ other rlghts or any
remedies to whi:h Lender may be entitled on accouni of the delaut. Any such action b¥| ender shail not be
construed as curiny the default so as to bar Lender from any remedy that it otherwise wouid have had.

B‘J}"JAI?BANTY; DEFEY:Si: OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Tile. Grantor wanaris that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear o il liens and encumbrances other than those set forth in the Real Pro description
or in the Existing Indebtecnnss section below or in any title insurance poiicy, tile report, or final title opinion
issued in favar of, and aceagied by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to exscute and deliver this Mortoage to Lender.

Defanse of Title. Subject to the uxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iavful claims of all persons. In the event any actien or procaedln'g is
commenced that questions Grantor'c title or the interest of Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such eroceed ng, but Lender shall be
antitied 10 dpanlcnpate in the proceeding ci'% 'c be represented in the proceeding by counse) of Lender's own
choice, and Grantor will deliver, or cause 0. 0% delivered, to Lender such instruments as Lender may request
from time to time to permit such participation:

Compliance With Laws. Grantcr warrants that the Property and Grantor’s use of the Property compiies with
all existing applicable laws, ordinances, and regulaticns of governmental authorities.

EXISTING INDEBTEDNESS. The iollowing provisivis¢” concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Irdzotedness may be secondary and inferior to an
existing lien. Grantor expressty covenants and agrees 1o ray, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, ary default under the instruments evidencing
such indebtedness, or any default under any security documents fr surh Indebtedness.

Defsuit. Y the payment of any instaliment of principal or any interest-vr: the Existing Indebtedness is not made
within the time required by the note evudencmg such indebtedness,.ur should a default occur under the
ingtrument securing such indebtedness and not be cured during any apglizahle grace period therein, then, at
the ogpmn of Lender, the Indebtedness secured by this Mortgage shall becume. immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqage by which that agreeman® /s modifiad, amended,
extended, or renewed without the prior writien consent of Lender. Grantor shall ncither request nor accept
any future advances under any such security agreement without tne prior written congen® ni.Lander.

CONDEMNATIGON. The following provisions relating to condemnation of the Property are a past o7 this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
any Froceeding or purchase in lieu of condemnation, Lender may at its election reguire that ail or any
gorl on of the net procseds of the award be appiied 1o the Indebtedness or the repair or reetoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

>’ £62.936

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca:r.:tge, to“be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cumrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s fien on the Real Froperty, Grantor shali reimburse Lender for all taxes, as desctibed below, tegether
with al{ expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and othar charges for recording or registering this Mortgage.
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Compilance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Shculd Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agresment, or any other agreement, in favor cf any other creditor
or person thal may materially alfect an_?f of Borrower's or any Grantor's property or Borrower’s ability 1o repay
the Note or Borrower's or Grantor's abifity to perform their respectiva obligations under this Mortgage or any of
the Related Documents.

Falss Statements. Any warran%represematlon or statement made or furnished to Lender by{ or on behall of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading In any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents 1o create a valid and perfected security inierest or lien) at
any time and for any reason.

Insolvency. ~The dissolution or terminatian of Grantor or Borrower's existence as a going business, the
insolvency Gt Crantor or Borrower, the appomtment of a receiver for any Ean of Granter or Barrower's
property, any assianment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding unger any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreciosure, Forfztu.e, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai
proceeding, self-help, vepossession or any other method, by any creditor of Grantor or by any governmental
agency against any of tne Property. However, this subsection shal! not a?plﬁ‘m the event of a good faith
dispute by Grantor as 1o e validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm?l, pravi2zd that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim seucfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing nuve or later.

Existing indebtedness. A default shall occur urder any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness  2r commencement ot any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the precedir g events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inceinpetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedress. Lender, al-i( option, ma?«, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the odfigations arlsing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Uefault,

Adverse Change. A material adverse change occurs in Boriower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is ifipairer.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and it Grantor or Borrower ha¢ not been given a notice of a breach
of the same provision of this Mortgag{e within the preceding twelve (12) meniha, it may be cured {and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends wriiicn notice demanding cure of such
failure; {aR cures the failure within fifteen (15) days; or (b) if the cure reguirca more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereaiter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practicar.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauly 2l gt any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies; in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shal! have the right at its option without notice to Botyouser to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which 2orrower wouid be

required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor ar Borrower, to take possession of the
Property and ccllect the Rents, mcludrn? amounts past due and un%ald, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma¥' reﬂuire any tenamt or
other user of the Properly to make paarments of rent or use fees directly to Lender, [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in—fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Len er's demand shall satlsfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be giaced as rportﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. 2

mortgagee in possession or receiver may serve without bond it permitted Dy law. Lender's right to the
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L.oan No 1802 {Continued)

e

responsible for all obligations In this Mortgage.

Severability. !t a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olther persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ather respects shall
remain valid and eniorceable.

Successors and Assigns. Subject to the limitations stated in this Monrﬁage on transfer of Grantor's Interest
this Mortgage shall be binding upon and ihure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successcrs with reference to this Mortgage and the Indebtedness by way of
{oaqe%%gnce or extension without releasing Grantor from the obiigations of this Mortgage or liability under the
n ness.

Time Is of th~ Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Ho.nestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exr.notion laws of the State of Illingis as to all Indebtedness secured by this Mortgage.

Walver of Right ~f Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N TiHIS, MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITED UNDER
735 ILCS 5/15-160100), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NMOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL FRIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY

Waivers and Consents. Lendcr th2ll not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless st:ch waiver is in writing and signed b¥‘ ender. No delay or omission on the
part of Lender in exercising an r‘:_?h’. siall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provigsion, No prior waiver by Lender, nor any
course of dealing between Lender and Gramior or Borrower, shail constilute a walver of any of Lender's righis
or any of Grantor or Borrower's obligations-as to any future transactions. Whenever consent by Lender is
required in this Mongage, the granting of ‘such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent is required.

e
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EACH GRANTOR ACKNDWLEDGES HAVING READ ALL itiF TROVISIONS OF THIS MORTGAGE, AND EACH
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