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'MORTGAGE
E1027)967] |
] 1t boxis checked; *is mortgage secures future advances.

THIS MORTGAGE is made t'is' _ 15TH day of  poirBER 19 gs ., between the Mortgagor,
JAMES W WILLIAMS, A WIDCWER, AND SAM F SPIGUZZA, MARRIED TO MARYLYNN SPIGUZZA,
AS JOINT TENANTS
{hecein "Borrower™), and Mortgagee HOUSE-IQ1LD F INANCE CORPORATION 111 '
& corporation organized and existing under e [a¥s 0  QEL AWARE whose agress ’;&\1\
N !

10000 S RIDGELAND AVE, CHICAGQ RIDGE, IL 60415 A

Therein "Lender™). ' / 9

The following paragraph preceded by a checked box is applicatle.

E WHEREAS, Borrower is indebted to Lender in the principal sumof § 49 oop. 20 .
evidenced by Borrower's Loan Agreement dated octeBerR (20 19g5  and any extensions or renewals thereof
(including those pursuant to any Renegotiable Rate Agreement] (ferein "Note™), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on GUTOBER 16, 2028 :

WHEREAS, Borrower is indebted to Lender in the principsl sum of & . Or 50 much thereol
as may be advsnced pursuant to Borrower's Revolving Loan Agreement dafcd ™ and
extensions and renewals thereof (herein "Note”), providing for monthly installments; ind interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate iz variable, and providing for 4 -
credit limit stated in the principal sum above and an initial advance of § :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, »aih interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loai Agreement; (3) the®
payment of all other sums, with intercst thereon, advanced in accordance herewith o protect the ssturity of this€
Mortgage; and {4) the performance cf the covenants and agreemcents of Borrower herein contasined, Borrower does™!
hereby morigage, grant and convey to Lender and Lender’s successors and assigns the following described property™
located in the County of COOK State of lliinois: t'g

CONTINUED ON ATTACHED EXHIBIT A g{

which has the address of 5448 CRESTWO0D OR, CRESTWDDD
{Street) {City)

Hlinois  gna4s {herein "Property Addiess™);

{Zip Code) .
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with seid property {or the leasehold estate if this Mortgage is on 2 lcascholdf are
hereinafter referred to as the "Property,”

Botrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and oonvgothe Property, and that the property is unencumbered, excc[;t for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property zgainst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amounts 35 provided in the Note, The contract rate of interest and payment amounts may be subject to change as
provided in the note. Borrowers shall promptly psy when due all amounts required by the Note.

2 Funds for Taxes and Insurance. Subject to appliceble law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Funds") squal to onetwelfth of the yearly taves and assessments (including condominium and pianned unit
development ssscssments, if any) which may attain priority over this Mortzage and ground rents on the Property, if
any, plus onetwilftli of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium
instaliments for morterge insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessmintr »nd bills and reasonable estimates thereof. Borrower shall not be obligated to make such
peyments of Funds to Lénder to the extent that Borrower makes such pasyments to the holder of a prior mortgage or
deed of trust if such holder is 7t institutional lender.

If Borrower pays Punds to Liénder, the Funde shall be held in an institution the deposits or aconunts of which are
insured or gusranteed by a Iederal-ur state agency {including Lender if Lender is such an institution}. Lender shail
apply the Funds to pay said taxes, acsesments, insurance premiums and ground rents, Lender may nat charge for so
holding and acplying the Funds, analyzing seid account or verifying and compiling said assessments and bills, uniess
Lender pays Horrawer interest on the Fuads and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing at the time of eyzcution of this Mortgage that intesest on the Funds shaii be paid to
Borrower, and unless such agreement is made or #prlicable Jaw requires such interest to be paid, Lender shall not be
required to pay Borrover any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits ans dekiis to the Funds and the purpose for which esch debit to the
Funds was made. The Funds are pledged as additional sccuritv for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grovad rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fill due, such excess shail be, at Borrower's option,
either prompily repeid to Borrower or credited to Borrower on rasathly instaliments of Funds. If the amount of the
Punds held by Lender shall not be sufficient to pay taxes, assessmen:s, insurance premiums and ground sents as they
fall due, Borrower shell pay to Lender any amount necessary 1o make v the deficiency ir one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shalt promptiy refund to Borrower any funds
held by B:nder. If under paragraph 17 hereof the Property 15 sold or the Prupsityis otherwise scquired by Lender,
Lender shall apply, no later than tmmediately prior to the sale of the Property or it acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Merigsge.

3 Applimtion of Payments. All payments received by Lender under the Note ana parrgraphs 1 and 2 hereof shall
be appiied by lender first in payment of amounts payabie to Lender by Borrower under parsgraph 2 hereof, then to

interest, and then to the princgml.
4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of ‘Burrower's abligations

" under any mortgage, deed of trust or other security sgreement with a lien which has priority ‘over. this Morigage,

YETIFIES

including Borrower's covenants 10 make payments when due. Borrower shall psy or cause to be paid all taxes,
sssesaments end other charges, fines and impositions attributable to the Property whick may attain a priority over this
Mortgla_fc. and leasehold payments or ground rents, if any.

5. Hazard Insvrance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require.

The insursnce carrier providing the insurance chall be choses by the Borrower subject to approvei by lender;
provided, that such approvai shall not be unreasonably withkeld. All insurance volicies and renewals thereof shall be in
a form acceptable to Lender and shall include & standard mortgage clause in favor of and in a form acceptable 10
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which hss priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3¢ days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 10 restoration or repais of the
Property or to the sums secured by this Mortage.

6. Preservation and Masintenaace of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageison a
unit in a cendominium or a ptanned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or plunned vnit development, and constituent documents.

7. Protecticn of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at LenZ=r's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneye’ Tees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbarsad by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shali
become edditional indzotedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such a nounts shail be payable upon notice from Lender lo Barrower requesting payment thereof,
Nothing contained in this paragrsph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may tz¢s or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrewsr notice prios to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property. :

9. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. o part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject 'o.ih= terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this hMortgage granted by Lender to any successor in interest of
Borrower shall not 0ferate to release, in any manner, the Hakility of the original Borrower and Borrower’s successors in
interest. Lender shall not be required tu commence procesdiass against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forber.ence by Lender in exercising any right or remedy
here:é)der, or otherwise afforded by applicable law, shall not be a wave: of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-cigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions 0% paragraph 16 hereof. All covenants anit azrsements of Borrower shail be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Nete, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b} is not personally liable cn the Note or under this Mortgage, and {c) agrres that Lender and any other
Borrcwer hereunder may sgree to extend, modify, forbear, or make any other accommedations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Porrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manie;, ‘a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice Ly certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to ?‘Irorrower as provided hersin, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ar Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall te the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to ,

this Mortgage. In the event that any provision or <lause of this Mortgage or the Note conflicts with applicable law, such * (g
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting  cn

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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“costs,” "expenses” and "sttorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or alter frecordation hereof.

15. Rehabifitation Loen Agreement. Borrower shell fulfill all of Borrower’s obligetions under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's cption, may require Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply fabor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower selis or transfers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, {b) a transfer by devise, descent, or by
operation of Jaw vpon the desth of & joint tenast, {c) the grant of any leasthold interest of three years or less nut
containing an option to purchase, (d) the creation of a purchase money security interest fur household appliances, {e) e
teansfer to & relative resulting from the desth of a Borrower, {f) a transfer vhere the spouse or children ~f the
Borrower become an owner of the property, (g) a transfer resulting from & decree of dicsolution of marrisge, legal
separation agree-iont, or from an incidental property settlement agreement, by which the spouse of the Borrower
. becomes an ownes of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which-does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described i regulations prescribed by the l'edersl Home Loen Beak Board, Borrower shall cause to be
subraitted information required by Lender to evaluate the transferee as if a new loan were being made to the transferee.
Borrower will contin:= to be obligated under the Note and this Mortgage unless Lender relesses Borrower in writing.

If Lender does not agree to'svih sale or transfer, Lender may declare sl of the sums secured by this Mortgage to be
immediately due and payable. J! Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parapraoh 12 hereof. Such notice shatl provide a period of not less then 30 days from
the date the notice is mailed or delizeses within which Borrower may pay the sums declared due, If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower <ng Lender further covenant and agree as foliows:

§7. Acceleration; Remedics. Except as piovided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Nirrteage, including the covenants to pay when due say sums
secured by this Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided in
pacagraph 12 hereof specilying: (1) the bresch; (2) 1)e s:tion required 10 cure such breach; (3) a date, not less
than §0 days from the date the notice is mailed to Dosrower, by which such breach must be cured; and (4)
that failure 1o cure such breach on or before the date sp=<ilied in the notice may resvlt in scoeleration of the
sums secured by this Mortgage, foreclosure by judicisl piocerding, end sale of the Property. The notice shall
further inform Borrower of the right to reinstate after sccelerasion and the right to assert in the foreclosure
proceeding the nonexistence of a defauit or any other defense Of Borrower to scceleration and foreclosure. If
the breach is not cured on or before the dute specified in the notice, Loader, at Lender’s option, may declare
slf of the sums secured by this Mortgage to be immediately due and psyable without further demand and
may foreclose this Mortgage by judicial procecding. Lender shsll be entit’zd to coltect in such proceeding ail
expenses of foreclosure, including, but not limited to, reasonsble attorieyy’ fres end costs of documeitary
evidence, sbstracts and title reports.

i8. Borrower's Right 10 Reinstate. Notwithstending Lender's accelerstion of the rums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proveedings begun by Leader to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (:) Borrowe: pays Lender all sums
which would be then due under this Mortgage and the Note had no scceleration occurred:(by Bosrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; “(c; Borrower pays il
rascnable expenses incurred by Lender in enforcing the covenants and agreements of Borrewe: contained in this
Mortgage, and in enforcing Lender's remedies as pravided in paragraph 17 hereof, including, butaut limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpeired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
~ shall remain in full [orce and effect as if no acceleration had occurred.

o 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
| Lender the reats of the Property, provided that Borrower shall, prior to ecceleration under paragraph 17 herenf, in
atandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 7 hereof or abandonment of the Pmpert{‘. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the roperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums cucured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Refease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pey all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

|
.', i

AN
J ) jﬂ{ .L['\I"J Lt

f e

] LA
STATE OF ILLINCIS, P County ss:

[ L C{é’f' e U ey i ..+ 7, Notary Public in and for said county and state, do hereby certify that

S L. GfisuT R AbD .M-‘ﬂ/a_:':_ Lo bl dAA S AL LY AU SR D ZA
personally known to me to be the same person(s) whosz mamel(s)___?£L.57___subscribed to the foregoing instrument,
appeared before me this day I_l} rson, and acknowledged that-~__Thex signed and delivered the said instrument as

fheroir free voluntary act, for the uses and purposes therein set forth.
g T
!

Given under my hand and official seat, this VT day of L {: ber 19 f_é .

My Commission exptres: \ V

(Yol
Ngsary Public

OFFCIALSEAL This ins.rzment was prepared by:
RODERIC V MORGAN PLp Bih2E
MY COMMISSION £XP. SEPT. 6,2000 (Name]

(g i KIPGe T s

{Address) ™

(Space Betow This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, 11 60126

&
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EXHIBIT A (PAGE 1)
LOT 114 IN PLAYFIELD SECOND ADDITION, A SUBDIVISION OF PART
OF THE SCUTHWEST 1/4 DF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY. ILLINOIS.
TAX# 24 33 310 026

ORDER# E1027867X
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