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THIS MORTGAGE ("Security Instrument”) Is given on Octeluar 14, 1998, The morigagor is DAVID JOHN «}
MASLOWSKi, MARRIED TO DEBRA LYNN MASLOWSK! ("Borrover). This Security Instrument is given to L2
AURORA NATIONAL BANK, which is organized and existing undsr ihe laws of the United States of America (7
and whose address i3 2 SOUTH BROADWAY, AURORA, IL 80527 (Lender’). Bomrower owes Lender the 3
principal sum of Ninety One Thousand & 00/100 Dollars (U.S. $91,000.50). This debt is evidenced by Borrcwer’sa
note dated the same date as this Security Instrument ("Note®), which proviasa ‘or monthly payments, with tha full
dabt, If not pald earlier, due and payable on November 1, 2003. This Security instrument secures to Lender: {a)
the repayment of the debt evidenced by the Note, with Interest, and all renewals, ex*ansions and modifications of
the Note; (b) the payment of all ather sums, with Interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrowet's covenants and agresmonts under this Security
. Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lendar the
following described property focated in COOK County, iiinols:

LOT 4 IN BLOCK 1 IN FREDERICK H. BARTLETT'S GREATER 79TH STREET SUBDIVISIU, A SUBDIVISION
OF THE SOUTHWEST 1/24 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 29, ALSO THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHi¢ 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Y9058 /et - ¥ %

which has the address of 7708 S. LONG AVE, BURBANK, lilinois 80459 ("Property Address’) and the Real
Property Tax Identitication Number of 19-28-319-024;

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
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covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Barrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty Is unencumbered, except for encumbrances of
racord. Borrower warrants and wili defend generally the titte to the Property against ail claims and demands,
subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when
d:g tm; principal of and Interest on the debt evidenced by the Note anki any prepayment ard lale charges due
under the Note.

2. Funds fri Ts.xes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower
shall pay to Lender = the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds') for: (a) yea'ry :axes and assessments which may aftain priority aver this Security Instrument as a lien
on the Property; (b) yearh lsasahold payments or ground rents on the Property, if any; (c) yearty hazard or
property insurance premiuris; (d} yeary flood Insurance premiums, K any, (s) yearly mortgage insurance
premiums, ¥ any; and (f} a8~y sums payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, in lieu of the payrie's of mortgage insurance premiums. These items are called "Escrow Items.”

" Lender may, at any time, collect i hold Funds In an amount not to exceed the maximum amount a lender for a
federally related morigage loan may racuire for Borrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of 1974 as zimended from time to time, 12 U.5.C. Section 2601 el seq. ("RESPA’),

- unless another law that applies to the Fuivis sots a lasser amount. If 80, Lender may, at any time, collect and
hold Funds in an amount not to exceed the icsesr amount. Lender may estimate the amount of Funds due on the

* basis of current data and reasonable estimates o evoenditures of future Escrow ltems or otherwise in accordance

with applicable law.

The Funds shall be held in an institution whose ceposits are Insured by a federal agency, instrumentality, or
entity {including Lender, i Lender Is such an institution} or 1y any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may noiv.sharge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrowtams, unless Lender pays Borrower Interest on the
Funds and applicable law permits Lender 10 make such a charpe.” However, Lender may require Borrower 10 pay
a one-time charge for an independent real estate tax reporting serd~a used by Lender In connesilon with this
loan, unless applicable law provides otherwise. Unless an agreeme:tt 's made or applicabie law requlres interest
to be paid, Lender shall not be required to pay Borrower any Intereci or eamings on the Funds. Barrower and
Lender may agree in writing, however, that interest shall be paid on the Fumnds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and osults to the Funds and the purpose for
which each deblt to the Funds was made. The Funds are pledged as additioial sacurity for all sums secured by
this Security Instrument.

if the Funds held by Lender excead the amounts permitted to be held by appliciible law, Lender shall account
to Borrower for the excess Funds In accordance with the requirements of applicable yaw. 1If the amount of the
" Funds held by Lender at any time Is not sufficlent to pay the Escrow ltems when due ‘Lender may so notity
Borrower in writing, and, in such case Borrower shail pay to Lender the amount necesss.v-to make up the
gr&lmbg Borrower shall make up the deficlency in no more than twelve monthly paymer:s. at-Lender's solg

scretion.

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4. Charges; Liens. Borower shall pay all taxes, assessmants, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner,
Borrower shall pay them on time directly to the person owed payment. Borower shall promptly fumish to Lender
all notices of amounts to be paki under this paragraph. If Borrower makes these payments directly, Borrowar shall
promptly furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower.
(a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b)
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contests in good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinicn operate to prevent the enforcement of the lien; or (¢) secures from the hotder of the lien an
agreernent satisfactory 10 Lender subordinating the llen to this Security Instrument. f Lender determines that any
part of the Property is subject to a lien which may attaln priorty over this Security Instrument, Lender may give
Borrower a notice identifying the llen. Borrower shall satisfy the Hen or take one or more of the actions set forth
above within 10 days of the giving of notice.
~ 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
_on the Property insured agalnst loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires Insurance. This Insurance shall be mainiained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shalt not be unreasonably withheld. i Borrower falls to
maintain coverage descrioed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property In accordance with paragraph 7.

All insurance divies and renewals shall be acceptable to Lender and shall Include a standard mortgage
clause. Lender shall Pave the right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender all recelsts of pakd premiums and renewil notices. In the event of loss, Borrower shall glve prompt
notice to the insurance varisr and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borcwor otherwise agree In wiiting, insurance proceeds shall ba applled to restoration or
repair of the Property damagad, J the restoration or repalr is economically feasible and Lender's security is not
leasened. It the restoration or ropair is not economicaily teasible or Lender's security would be lessened, the

. insurance proceeds shall be applizi to the sums secured by this Securlty Instrument, whether or not then due,
with any excess paid to Borrower. If Rorrower abandons the Property, or doas not answer within 30 days & notice
from Lender that the insurance carrier ‘s offered to seftle a claim, then Lender may coliect the Insurance
proceeds. Lender may use the proceeds to repair or rastore the Property or to pay sums sscured by this Security

" instrument, whethar or not then due. The 3U-dav-seriod will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavasats referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 2t the Propeit/ is acquired by Lender, Borrowar’s right to any Insurance
policles and proceeds resulting tromn damage to the Propeny prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument limmad!ately prior to the acquishion.

8. Occupancy, Preservation, Maintenance and Protuct.on of the Property; Borrower's Loan Application;
Leasehokis. Borrower shall occupy, establish, and use the Prapsity as Borrower's principal residence within sbdy
days after the execution of this Security Instrument and shall corieue to occupy the Properly as Borrawer's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonabiy withheld, or unless extenviing clrcumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Pruper'y. allow the Property to deterlorats,
or commit waste on the Property. Borrower shall be In default # any forfeiiurs action or proceeding, whether chvil
or criminal, is begun that in Lender's good falth judgment could result in fcrefture of the Propenty or otherwise
materially impair the lien created by this Security Instrument or Lender's sacuriy 'inerest. Borrower may cure
such a defauit and reinstate, as provided In paragraph 18, by causing the action ¢r proceeding to be dismissed
with a ruling that, in tenders good faith determination, preciudes forfeiture of the Jomower's interest in the

. Property or other material impairment of the llen created by this Security instrument or Lerdier's security intarest.
Borrower shall also be in default if Borrower, during the ioan application process, pave materiaily false or
inaccurate information or statements to Lender {or falled to provide Lander with any materls! intormation) ln
.connection with the loan evidenced by the Note, including, but not limited to, representur’cins conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is cn - lsasshoid,
Borrower shall comply with ail the provisions of the lease. |f Borrower acquires fee title to the Propery, the
leasehold and the fee title shali not merge unless Lender agrees to the marger in wrking.

7. Protsction of Lender’s Rights in the Property. If Borrower falis ta perform the covenants and agreements
contained In this Sscurity Instrumant, or there is a fegal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may Include paying any sums secured by a llen which has
priority aver this Securlty {nstrument, appearing in court, paying reasonable attormeys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad
by this Security instrument. Urless Barrower and Lender agree to other tarms of payment, these amounts shall
hear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from
Lander to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan sscured by
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this Security Instrument, Borrower shall pay the premlums required to malintain the mongage insurance in efiect.
if, for any reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower
shall pay the premiums required to obtaln coverage substaitially equivalant to the mongage Insurance previously
in effect, at a cost substantially equivalent to tha cost to Borrower of the mortgage insurance previously In effect,
from an altsrnate mortgage Insurer approvad by Lender, If substantially equivalent mortgage Insurance coverage
4 Is not avallable, Borrower shall pay 10 Lender sach month a sum equal to oneiwelfth of the yearly mongage
i insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o be In sffect. Lender
: will accept, use and retaln these payments as a loss reserve in lleu of mortgage insurance. Loss reserve
* " payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (ih the amount and
for the perlod that Lender requires) provided by an insurer approved by Lender again becomes avaliable and is
obtained. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide a loss
reserve, untll the requirement for mortgage Insurance ends In accordance with any written agreement between
Botrower and Lender or applicabie law.

9. Inspecticss, Lender or s agent may make reasonable entries upon and inspections of the Property.
:.endef lf:hall give Bor.ower notice at the time of or prior 1o an inspection specifying reasonable cause for the
nspection.

10. Condemnation. he proceeds of any award or claim for damages, direct or consequentlal, In connsction
with any condernnation oi-otqer taking of any pant of the Property, or for conveyance In lisu of condemnatlon, are
heraby assigned and shall be pid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
. Security Instrument, whether or n<i then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the falr marke! vzlua of the Property immediately before the taking Is equal to or greater
than the amount of the sums secured o} this Security Instrument Immed!atelr before the taking, unless Borrower
and Lender otherwlse agree in writing, the sums secured by this Security Instrument shall be reduced by the
~ amount of the proceeds multiplied by the folowiag fraction: (a) the total amount of the sums secured immaciately
before the taking, divided by (b) the fair market vatue of the Property Immediately before the taking. Any balance
shall be paid to Borrower. n the event of a Ektb! taxing of the Property in which the falr market vaiue of the
Property immediately bafore the 1aking Is less than ti amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree In writing o urless applicable law ctherwise provides, the proceeds
ghall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or if, after nutica by Lender to Borrower that the condemnor offers
to make an award or settie a clalm for damages, Borrower fallc 1o rsspond to Lender within 30 days after the date
the hotice Is given, Lender is authorized to collect and apply the p.oceeds, at s option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrurer(, whether or not then due.

Unless Lender and Borrower otherwisa agree In writing, any azpication of proceeds to principal shall not
extend or postpone the due date of the monthly payments refarred to in prragiaphs 1 and 2 or change the amount
of such payments.

11. Borrower Mot Raleased; Forbearance By Lender Not a Walver. [xtupsion of the time for payiment or
modification of amortization of the sums secured by this Securlty instrument gra:iters by Lender to any successor
in interest of Borrowar snall not operate to release the llability of the original Borrow¢ r or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
. extend time for payment or otherwise modify amortization of the sums sscured by this Gecurity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors In Interect, vy forbearance by
Lender in exerclsing any right or remedy shall not be a walver of or preciude the exercise of ary Fyht or remady.

- 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘iba covenanis ardd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender-ara Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and zaveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's interest in the Praperty under the tarms of this
Security Instrument; (b} Is not perscnally obiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected In connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wilt be refunded to Borrawer. Lender may choose to make this refund
by reducing the principal owed under the Note or by making & direct payment to Borrower. If a rafund reduces
principal, the reduction will be treatad as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrowar provided for in this Security Insirument shall ba given by delivering it or
by malling &t by fiist ciass mail unless applicable law requires use of another method. The notice shall be directed

C4336L96
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: to the Property Address or any other address Borrower dasignates by natice to Lender. Any notice to Lender shall
* be given by first class mail 1o Lender's address stated hereln or any other address Lender designatas by notice to
.« Bomower, Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or
- Lender when given as provided In this paragraph.

' 15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of
; the jurisdi~tlon in which the Property Is located. In the event that any provision or clause of this Security
; Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security

“Ingtrument or the Note which can be glven effect without the confiicting provision. To this end the provisions of
this Security instrument and the Note are declared 10 be severable.
| 18. Bomower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
nstrument.

"~ 17. Trensfer of the Property or & Beneficial Interest in Borrower. If all or any pant of the Property or any
Imerest In it is soid or transferred {or if a beneficial interest in Borrower is sold or transtferred and Borrower Is not a
natural person) with.ouy Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender if exercise
is prohibited by federal ‘aw as of the date of this Security Instrument.

if Lender exercises \rus uption, Lender shall give Borrowsr notice of acceleration. The notice shall provide &
period of not less than 3u Jays from tha date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security lwzirument. If Borrower falls 10 pay these sums prior to the expiration of this pericd,
Lander may Invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinsirie. [f Borrower meets cenaln conditions, Borrower shall have the right to
have enforcement of this Securlty Instruinant discontinuad at any time prior to the earlier of. (a) 5 days (or such
other pariod as applicable law may specify tr+ roinstatement) before sale of the Property pursuant 1o any power of

" safe contalned in this Security Instrument; or_ (b entry of a {udgment anforcing this Security Instrument. Those
condttions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occured; (b) cutes any default of any other covenants or agreements; (c)
pays ail expenses incurred in enforcing this Securdty Instrument, Including, but not limited to, reasonable
attomeys’ fees; and (d) takes such action as Lencer ~wy reasonably reguire to assure that the llen of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstaiement by Borrawer, this Security Instrument and the
obligations secured hereby shail remalin tully effective as if no acrslaration had occumred. However, this right (o
reinstate shali not apply in the case of acceleration under paragrapts 37.

19. Sale of Note; Change of Loan Servicer. The Note or u_sertial interest in the Note (together with this
Security Instrument) may be sold ona or more times without prior rztics to Borrower. A sale may result In a
change In the entity (known &s the “Loan Servicer”) that collects monthly ayments due under the Note and this
Securlty Instrument. There also may be one or more changes of the Loan Servizer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adiress ot the naw Loan Servicer and
thep‘gd&ssls to which payments shauld be made. The notice will also comaln any cther information required by
ap o law.

20. Hazardous Subsiances. Borrower shall not cause or parmit the presencs, use disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borrower shall not do, nor gifow anyone else to do,
anything affecting the Property that is in viclatlon of any Environmental Law. The preceding .o sentences shail

“not apply to the prasence, use, or storage on the Property of smali quantities of Hazardous ‘Suoztances that are
generally recognized 10 be appropriate to normal residentlal uses and 10 maintenance of the Prope ry.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsult ¢« <ther action
by any governmental or requlatory agency or private party Involving the Property and any Hazardous substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property ls necessary, Borrower shall prompily take all necessary romedial actlons in accordance with
Environmental Law.

As used In this paragraph 20, "Hazardous Subslances® are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroisum products, toxic pesticides and herbicides, volatie solverts, materials containing asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice 10 Bomower prior to acceleration following
Borrowsr's breech of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (s) the defsult; (b}

£ L3R36LIG
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'+ 1he actien required to cure the default; (c) » date, not less than 30 days from the date the notice Is glven to
"7 Boirower, by which the default must be cured; and (d) that failure to cure the default on or before the date
- specified In the notice may result In acceleration of the sums secured by this Security Instrument,
.- foraclosurs by Judiclal proceeding and sale of the Property. The notice shall further inform Bomrower of the
" right to reinstate after acceleration and the right to aasert in the loreciosure proceeding the non-existence of
‘4 a defauht or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or
* before the date specified In the notice, Lender at H3 option may require immediate payment in full of all
. sums securad by this Security Instrument without further demand and may foreclose this Security Instrument
** by judicial proceeding. Lender shall be entitied to collect ali expenses Incurred In pursuing the remeodies
pmr!dod in this paragraph 21, includirg, but not limited to, reasonable atiomeys' fees and costs of title
evidernce.
- 22, Release. Upon paymant of all sums secured by this Security Instrument, Lender shall reiease this
Security instrument without charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver ¢/ nomestesd. Borrowar walves all right of homestead exemption in the Property.

24, Riders 10 itls Security Instrument. If one or more riders are executed by Borrower and recorded
together wih this Securiy Instrument, the covenants and agreements of sach such rider shall be incomporated into
and shall amend and supniement the covenants ard agreements of this Security Instrument as if the rider(s) were
a part of this Security Instruinsnt. [Check applicable box(es))

[] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider /T Planned Unit Development Rider [} Biweekly Payment Rider
M Balloon Rider [1(Reie ‘mprovement Rider [] Second Home Rider

{] Other(s) specify}

BY SIGNING BELOW Borrower accapts and ggrees to the terms and covenants contained in this Security
nstrument and In any rider(s) executed by Borrower 2nd recorded with &,

Witnesses: q
(i

WAIVER OF HOMESTEAD EXEMPTICN

[ am signing this Walver of Homestead Exemption for the purpose of expressiy releasing and walving ail
rights and beriefits of the homestead exemption laws of the State of lilinols as 10 ai' aubts sacured by this
Moxtgage. | understand that | have no liabillty for any of the affirmative covenants in thiz Mortgage.

. q '

W
~n
e
~1
o
an
e
fom
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF 4L NOILS )

) 88

" COUNTY OF (ool )

On this day belore me, the undersigned Notary Public, personally appeared DAVID JOHN MASLOWSKI, to me
known to be the individua! described In and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned.

Given unger my hand and offjéid) seal this [ﬁ% day of 0_]72)%‘]& . 19‘?é.

H“k‘"ﬂg at " welvtboniie, 3. > %
A OFFICIAL SEALY

Notary Public In and for ihe State of KATHLEEN FARRAR
! Notary Public. State of iinota

Commluion Expres 41700 &

My commission expires X

s vk _Mseownkl , Ais w i FEY

. Fixed Rate. Balloon.

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver, 3.7za {c) 1996 CFl ProServices, Inc. All rights reserved.
- [IL-G203 3MASLOWS.LM R11.0VL]
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BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOGN RIDER Is made this 14th day of Qctober, 1996, and is Incorporated into and shall be
deemed to amand and supplemant the Mortgage, Deed of Trust, Security Deed or Deed to Secure Debt
{the "Security Instrument’) of the same date given by the undergigned (the ‘Borrower’} to secure
Borrower's Note to AURCORA NATIONAL BANK (the “Lender?) of the same date and covering the property
doscribed in the Security Instrument and iocated at:

7708 S. LONG AVE, BURBANK, lllinols 8045¢

The Interest rate stated on the Note Is called the “Note Rate." The date of the Note Is called tha "Nots
Date.* | understand the Lender may transfer the Note, Securlty instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transter and who Is entltied to
recelve paymente under the Note [s called the "Note Holder.®

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements in the Security insirument,
Bomrower and Lendar “uther covenant and agree as follows (despite anything to the contrary contained In
the Security Instrumer: 6" the Note):

1. CONDITIONAL RIGHT 2 REFINANCE

At the maturity date of thu MNote and Security Instrument {the “Maturity Date"), | will be able to obtain a
new loan ("New Loan") with &-iiew Maturity Date of November 1, 2026, and with an interest rate equal 10
the "New Note Rate® determined In gscordance with Section 3 below if all the conditions provided In
Sections 2 and 5 below are met (the “Conditional Refinancing Option®). it those conditions are not met, |
understand that the Note Molder is undar no obligation to refinance or modify the Nots, or to extend the
Maturity Date, and that | will have to repay ‘ne Note from my own resources or find a lender willing to lend
me money to rapay the Note.

2, CONDITIONS TO OPTION
If | want to exercise the Conditicnal Refinancing Jption at maturity, certain conditions must be met as
of tha Maturity Date. These condltions are: (1) | mus: 8l be the owner and occupant of the property

subject to the Security Instrument (the "Propenty™); (2) 14ni’st be current in my monthly payments and
cannot have been more thun 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; {3) no lien against the Property (axcept for taxes and special assessments
not yet due and payable) other than that of the Security Instruruent may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Note Rate; and f5) | must make a written request to
the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National %initgage Assoclation's
raquired net yleld for 30-year fixed rale morngages subject to a 60-day rmandatory delivary commitment,
plus one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of olve pircentage point
. {0.125%) {the "New Note Rate"). The required net yleld shall be the applicable net yield.in ifsct on the
date and time of day that the Note Holder receives notice of my election to exercise te Conditional
Refinancing Option. 1f this required net yleld is not avallable, the Note Holder will determine the Fieiv Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than § parcentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid imerest, plus (c) all cther sums | will owe under the Note and Security
Instrumant on the Maturity Date (assuming my monthly payments ihen are current, as required under
Section 2 abovej, over the term of the New Note at the New Note Rate In equal monthly payments. The

MULTISTATE BALLOON RIDER-Single Fanilly-Fannie Mae Uni{orm instrument Fosm 3180 12/89
(page 1 of 2 pages)
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* (Contlnued)

result of this calculation will be the amount of my new principal and interest every month until the New
Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notlfy me at least 60 calendar days In advance of the Maturity Date and advise
me of the principal, accrued bt unpaid Interest, and all other sums | am expected to owe on the Maturity
Date. The Note Holder also will advise me that | may exarcise the Gonditional Refinancing Option ¥ the
conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the nama, title and address of the person representing the Note Holder that | must notify in
order to exercise the Conditional Refinancing Optlon. If | meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no iater than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the flxed New Note Rate based upon the Federal
National Monzaan Association's applicable published required net yield In effect on the date and time of
day notification lo'racelved by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to L.ro¥e the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. 8<.cre the Maturity Date the Note Holder will advise me of the new Interest rate (the
New Note Rate), new marnibiv payment amount and a date, time and place at which | must appear to sign
any documents required to ~omplete the required refinancing. | understand the Note Holder will charge
me a $250 processing fee and the costs assoclated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower arceyts and agrees to the terms and covenants contalned in this
Balloon Rider.

Ld)”"“’ ‘ {Seal)
DAVlD JOHN MASLOWSKI-Borrower
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