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MORTGAGE

THIS MORTGAGE {*Security inoqument') 1s given on October 18th, 1698. The morgagor is ROBERTO R. OZETE
and DELIA OZETE, HUSBAND Al D WIFE (*Borrowers’)

This Security instrument is given to BENSON PERAY, SR. whose address is
2418 WADE, EVANSTON, IL 60201 {*Lendar).

Borrower owas Lender the principa! sum of One Hundrat Thousand and 00/100°S *** Dotims (U.S. $100,000.00).
This debt 1s evidenced by Borrower's note dated the same date as tais Sacurlty Instrument ("Note™), which provides for monthiy
paymenis, with the fuli debt, # not paid eariier, dus and payable o *ovember 13, 1997. This Security instrument secures to
Lender: (a) the repayment of the debt evidenced by the Nute, with (nverst. and ali renewals, extenslon and modifications; (k) the
payment of all other suma, with interest advanced under paragragh 7 (o prutett the security of this Securlty instrument; and (2) the
performance of Borrower's covenants and agresmants under this Sacurlty Instvumnt and tha Note. For this purpose, Bofrower does
hersby mortgage, grant and convsy to Lander the foklowing described property-‘ucated in COOK County, lincls:

THE EAST t/2 OF LOT 1 IN BLOCK & IN FOWLER ANT MMCDANIEL'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH \v:ST 1/4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THcC THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

PIN: 10-13-315-011-0000 COOK CDUNIU
RECORDER

96798168 JESSE WHITE
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which has the address of EAST 1/2 OF 2210 W. LAKE, EVANSTON, L (*Property Address®);

TOGETHER WITH all the improvements now or hareafier srecisd on the property, and ali easements, rights, appurtenancsa,
rants, royaities, mineral, oil and gas rights and profits, water sights and stock and all fidures now or horesfier a part of the property.
All raplacements and sdditions shall also be coverad by this Securlty instrument. Al of the foregoing Is referred to in this Escurlty

instiument as the "Property.”

A0







UNOFFICIAL COPY

‘ ; BORHOWER COVENANTS that Borrowar is awiully seised of the astate hersby cunveyed and has the right to mongage, grint
-, ant) convey the Propesty and that the Property Is unencumbered, axcept for sncumbrances of record. Borrowsr warrants and will

i

defend genarally the tite 1o the Property against all ciaims and demands, subject to any sncumbrances of record.

: J THIS SECURITY INSTRUMENT combines unffom covenants fnr national use and non-uniform covensnts with kmited variations by
' jwisdiction to constitute & uniform security inshrument covering real property.

UNIFORM COVENANT. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal and Interes!; Prepayment and Lats Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges dus under the Nate.

2. Funds for Taxes &nd {nsurance. Subject 1o applicable iaw or 10 a writlen waivar by Lender, Borrower shali pay to
Lendsr on the day monthly payments are due under the Nate, until the Nots ie paid in full, a sum ("Funds”} equal o onsdwsiith of:
{a)} ysarly taxes and easessmants which may attain priority aver this Sacurity instrument; {b) yearly lsasehold payments o ground
rents on the Propray. | any, (c) yearly hazard insurance pramiums, and (c) yearly mortgage Insurance premiums, H any. Thess ltisms
are coiled “esciow iterns Lender may eatimate the funds dus on the banis of current data and reasonable estimates of futire
astrow items.

The Funds shali De heic i »n institution tha deposits or accounts of which are insured or guaranieed by a federai or ttate
agency (ncluding Lender if Landa: I~ such an nstitlon). Lender shall apply the funds 10 pay ths escrow items. Lendar may not
charge for hoiding and applylng th7 Funds, analyzing the account of veritying the escrow Hema, unless Lender pays Borrower
interest on the Funds and applcsbk: Lw permits Lender to make such a chargs. Borrower and Lender may agree it writing that
interest ahall be paid on the Funds. Unles| arm~ment s made or appiicatie law requires interest to be pald, Lendsr shall not be
require to pay Borrower Any interest or samings on the Funds. Lender shall give fo Borrower, without charga, an annugi secaunting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was rnade. The Funds
are pledged as additional security for the sums secuind )y this Security instrurent.

it the amount of the Funds hakd by Lender, togathar witt ths future monthly payments of Funds payable pricr to the due dates
cf the sscrow items, shall exceed the amount requited tojay the escrow Hems when due, the excess shail bs, at Borrowor's
optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. ¥ the amount of the Funds held
by Lencer is not sulficlent 12 pay the escrow Hems when due, Bu:rowe: ghall pay to Lander any amount neceasary o make up the
deficiency in ane or mare payments as required oy Lendear.

Upen payment in fult of alt sums secured by this security instrument, tinzar shal promplly tefund to Borrower eny Funds held
by Lender. ¥ under paragranh 15 tha Property is soid ar acqulred by Lander, "e.Jer shaili apply nia later than immediately prior to
the sale of the Property or its acquirition by Lander, any Funds held by lender #-the tims of application as & cradit against the
sums secured by this Sacusity instrurment,

3. Appilication of Payments. Unioss applicable law provides atherwiss. 8" payments recelvad by Lendar under
parsgraphs t and 2 shal! be applied: first, to prepaymant charges due under the Nots; .econd, to amounis payable under
paragraph 2. third, to inter¢ sl due; fourth, to principal dus; and ‘ast, to (ate charges due unde: thu Note.

4. Chlrgu; Llens. Borowsr shal) pay ail taxes, assessrnents, charges, fines and impositiors atiributabls 1o the Property
which may attain priority over this Security Instument, and lesashoki payments or ground rents, i =iy, Bnrrower shail pay thess
obhkgationa in the raanner provided in paragraph 2, or i nct pald in that manner, Borrower shall pay thom o time directly to the
person owed payment. Borrower shall prompily furnish to Lender all noticea of amounts to be paid under “iie parsgraph. if
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the paypmrinz.

Borrower shail promptly discharge any §sn which haa priority over thie Securlty instrumant unless Borrower: {8)-30 a8 in writing
1o the payment of the oblgalion sacured by the fen in & manner acceptable to Lender; (b) contests in good faith (he len by, or
defends apainst enforcamsnt of the lden In, legal procesdings which in the Lendar’'s oginlon aperale to prevent the snforcement of
the ten or forleiture of ary part oi the Property; or {¢) secures from the holder of the ben an agresmeni satisfactory 10 Lender
subordinating the ken to “his Security instrument. ¥ Lendsr determines that any part of the Proparty s subject to & Jen whioh may
atlain priority ovar this Security Instrument, Lender may give Botrowsr & notice identilying the len. Borrawer shall satisfy the tan or
take one or mors of the actlons set farth above within 10 daye of the giving of nofics.

5. Hazard Insursnce. Borower shall kesp the improvements now existing of hereattsr erected on the Property insured
sgains! loss by fire, hazards Included within the term “extended coverage™ and any other hazards for which Lender requlras
insurance. This insurar 20 shalt be maintained in tha amounts and for the parioda that Lendst requires. The insurence carrler
providing th= insurance shall be chosan by Borrowsr subiect 1o Lender's spproval which shall not be unreasonably witheld.

Al Insurance policies and renswals shall be acceptable to Lender and shall inchide a standard mortgage clayse, Lander shall
have the rght to hold the policies and renewals. ff Lender requires, Borrowst shall pramptly give to Landar all recelpts of pald
preriums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender, Lender

may make proof of jass if not made promptly by Barrowar,
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Uniess Lender and Borrowsr otherwise agres in writing, Insurance proceeds shall be applled to restoration and repair of the
Property damaged, if the restoration or repalr is esonomically feasible and Lender's seourity iy not lessened. i the restoration or
repair is not aconomically feasible or Lender’s security wouid be lessaned, the inswrance proceeds shall ba appliad to the sums
secured by this Sacurity Instrument, whether or not then due, with any excess pald to Borrowsr, if Borrowsr abandons the Proparty,
or does not answer within 30 days a notica from Lender that the Insurance carrler has offersd to sattls & ciaim, then Lender may
coliect the insuranca proceeds. Lender may use the proceeds to repair or resiore the Property Of to pay sums securec by this
Secutity Instrument, whethar or not then due. The 30-day period will bagin when the notica Is given.

Uniess Lander and Borrawer otherwite agres in wiiting, any application of procesds o principal shall not sxtend or postpone
the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
19 the property I8 acquiterd by Lender, Borrower's rights to any insurance polcies and procseds rasulting from damage o the
Froperty prior to the acquisition shail pass to Lender to the extent of sums secured by this Securlty Instrument immediately priar to
the acquisition,

8. Preservation and Maintenance of Property; Laaseholds. Borcower shall not destray, damage or substantially
change the Property, atiow the Proparty to deteriorate or commit waste. Hf this Securlty Instrument is on a leasehcld, Borrower shall
comply with the prrvisiona of the ikase, and if Borrower acquiras fee title 10 the Property. the isasshold and fae ftite shall not merge
unieas Lander agrees 1o the merger in writing.

7. Protection o’ Lander’s Rights in the Proparty; Mortgage kisurance. ¥ Baorrower fails 10 perlorm the
covenants and agresments. scniained in this Security Instrument, o there is a lagal proceeding that may significantly affest Lender's
rights In the Property (such a4 < proceeding in bankrupicy, probate, for condemnation or fo enforce aws or reguiationsj, then
tender may do and pay for whalover > nacedsary lo protect the value of the Property and Lender's sights in the Properly, Lender's
aciizns may includs paying any 3ums s=curad by a lien which has priority over this Security Instrument, appearing [n oourt, paying
reascnable attorneys’ fess, and entaring or 1w Propenty to make repairs. Athough Lender may take action under this paragraph 7,
Lender does not have tn do so.

Any smounis disbursed by Lender under this parajreph 7 sha!l bscome additional debt of Borrower secured by this Security
Ingtrument. Unless Borrowsr and Lander agree ic zZiier terms cf psymant, theso amounts shall bear interest from the date of
disbursement at the ivuie rate and shall be payable, wiin iniorest, upon notice from Lender to Borrowsr requesting payrment,

i Lenden required mortgage insurance az & condition o 7mking the Joan secured by this Security instrument, Borrower ehali pay
the pramiums required 1o maintain the insurance in affect unti-cuch time as the requirement for the Insutance terminates in
accordance with Borrower's and Lender's writtan agreement or applicadie law.

8. Inspection. Lender or its agent may make reasonable en'rie’ upon and Inspections of the Property. Lender shall give
Borrowar notics at the time ol or prior to an inspaction apacifying reasaiare cause for tha inspaction,

8. Condemnation. The procesds of any award or claim for damaye-, direct or consequential, in connection with any
candemnation or ather taking of any part of the Property, or for conveyance In'lieu ¢ condemnation, are hersby assigned and shali
be paid to Lander.

in the ovent of & total taking of the Prapery, the procesds shall be applied to the suris secured by this Security invtrument,
whether of not then dus, with any excess pald to Borrower. In the svent of a partial takiny, <f the Propsrty, unless Borrowsr and
Lander ctherwise agres in writing, the suma secured by this Securlty Instrument shal be redcer’ by the amount of the procasds
muliplisd Dy the lollowing fraction: (a) the total amount of the sums gecurad immedictely before the tsking, divided by (b] the fair
market vaue of the Property immediately befors the laking. Any balance shall be pald 10 Borrower.

H the Propsrty is sbandonsd by Borrower, or it after notice by Lender to Borrows: that the condsmnd oftra to make an award
or setile a ciaim for damages, Borrowsr fails to respond to Lender within 30 days aher the dale the nour, J= given, Lander Ia
authorlzed 1o collect and apply the proceeds, at its option, elther to restoration or repalr of the Properiy or to Zne sums secured by
this Security instrument, whether or not then due.

Uniess Lender and Borrowpr otherwise agree in wilting, any application of procesds to principal shall not exterd or posipone
tha due data of the monihly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forebaarance by Lencer Not 8 Waiver. Extension of the Ume for payment or
modification of amortization of the sums sacurad by this Seocurity Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the labiity of the original Borrower or Borrower’s successcrs in interest. Lender ahall not be
required to commence proceadings against any successor in interesi or refuse 10 extand time for payment or otherwire modify
amortization of the sums secured by this Security instrumant by reasor of any demand made by ths ariginal Borrowsr of Borrower’s
succeasor in interest, Any forebagrance by Lender in exsrcising eny right or rsmedy shalt not be a walver or preclude the exercise

of any right or remedy.
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agreements of this Security Interest shalt bind and bensfit the succassors and asalgna of Lender and Borrownr, subject to the
provisions of paragraph 18. Borrowar's covenants and sgreements shall b joint and several. Any Boriowsr who co-slgns thiz
Sacurity instrument bul does not exacute the Note: (a) is co-signing this Securlty instrumant only to mortgage, grant and convey the
Borrowsr's interast in the Properly under the terms of this Security lnstrument; (b} Is not parsonally cbligated fo pay the aums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowsr may agrae to extend, modify, forebesr or
make any accommodations with regard to the terms of this Securlly Instrument or the Note without the Bomrower's conssnt.

12, Loan Charges. 1 the loan secured by this Secusity Instrumant is subject 10 a law whioh sets maximum loan oharges,
and that inw It finally interpreted so that the interest or ather ioan charges coliected or to be coliected in connection with the losn
éxceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
pennitied Imit. and (b} any sums akeady collectsd from Boirowar which exceeded parmitiad imits will ba refunded 1o Borrower.
Lendsr may chonse to make this refund by reduting the principal owad under the Note or by making a direct payment to Berrower,
1t a refund reduces principal, the reduction will be treated as a partial prapayment whihout eny prépayment charge under the Note.

13. Notices, Any notice to Borrower provided for in this Security Inetrument shall be given by deivering it or by maliing it by
first ciass mai unless apcicable law raquires use of anothe: methcd. The notice shall be directed io the Property Address or any
other address Borrmwe: designates by notice 1o Lender. Any notics 10 Lender shall be given by firsl class mali to Lender's address
tiated hereln or any ctt.cr address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall bs deerned to havi bren given to Borrower oi Lender when given as provided in this paragraph.

14, Governing La'/; Jeverability. This Security instrument shall be govemed by federal law and the law of jurisdiction
in which the Property is locite”. In the event that any pravision or clause of this Security (nstrument or Nota confilots with
appiiceble law, such conflict shai nz1 affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te tric-end the provisions of this Security Instrument and the Note are deciared 1o be severable.

15. Borrower's Copy. Borruwer she'l be given ons conformed copy of the Note and of this Securlty Instrument.

18. Transier of the Property or 4 beneficial Interest in Borrower. 1 sl or any part of the Propery or any
Interest in it is sold or transferrad {or i a bensfical inerent in Borrower is 30k of transfarrsd and Sorrower is not a nktural parson)
without Lender's prior written conuent, Lender may  at)its oplion, reguire immediate payment In full of ali sums secured by thia
Security Instrument. However, this option shell not be erarcised by Lender if exercise is prohibitod by federal law as of the date of
this Security Instrument.

il Lender exercises this option, Lendes shall give Borrower neice of acceleration. The notice shall provide a peried of not less
than 30 duys from the date the notica is defiversd or malled within wwhich Borrower must pay all sums secured by this Securlty
instrumant. i Borrower fails to pay these sums prior 10 the expiratio;. 2 2hls period, Lender may Invoks any remedies pormitied by
this Security Instrument without further notice or demand on Sorrower.

17. Borrower's Right to Reinstate. if Borrower mests certwin uanditions, Borrower shall have the right to have
enforcement of thiy Security Inatrumant discontinued at any time prior to the ear's: of. 5 days {(or such other period as applicable
law may spacify for reinstatoment) before sale of the Property pursuant to any power of sie contained In this Sacurity Instrument;
of () entry of a judgement enforcing this Security Instrument. Those congltions are thai Farrawer. (a} pays Lender ali aums which
then would be due under this Security Instrument and the Note had no acceleration occuriugd: (b) cures any default of any other
covenants or agreaments; {0) pays all expsnsas Incurred in enforaing this Security Instrurnt, inciluding, but not Bmited to,
reasonable attomeys' fses; and (d) takes such action as Lander may reasonable require to assu(v that the ken of this Security
Instrument, Lender's sights In the Property and Borrower's obligation to pay the sums secured by thiz-Security instrument shall
contnue unchanged. Upon reinstaterent by Borrower, this Sagurity Insirumant and the obligations secuisd barehy shali remain futly
effective as H no acceleration had occurred. However, this right to reinatate shali not apply in the caza 7. &aceldration under
paragraph 18.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foflows:

18. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
accelerstion under paragrapbs 13 and 17 unless applicable law provides otherwise). The notice
shall specity: (a) the defauit; (b) the action required 1o cure the defauit; (c) a date, not less than 30
days trom the date the notice is given to Borrower, by which the default must be cured; and (d)
that iallure 10 cure the default on or before the date specitied in the notice,may result In the
acceleration of the sums secured by this Securlly Instrument, foreclosure by ludicial procesding
and salo of the Property. The notice shall further inform Borrower of the right to reinstate after
scceteration and the right to assert in the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceieration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instsument by judiclal proceeding. Lender shall be entitied to collect ail expenses incurred
in pursuing the remedios provided in this paragraph 19, including, buil not limited to, reasonable

attorneys’ foes and cosis of title evidence. 96798 1.8 8
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without charge to Borower, Borrower shall pay any recordation costs.

20. Riders to this Security [nstrument. tt ane or more riders are exscuted by Borrowsr and recorded together with
this Security instrumeny, the covananis and sgreemants of each such rider siall be incorparated into and shall amend and
supplement the covenants and agresments of this Security instrumaent as if the rider(e) were a part of this Seourlty instrument.
[Check applcable box{ss))

[ ] Adjustable Rate Ridar 1 } Condorninium Rider

i ] Graduated Payment Rider { | Planned Unit Devaloprent Rider

[ } 24 Family Rider [ ) Other(s) [specify]

8Y SIGNING BELOW, Borrowasr accepts and agrees to the terms and covenants contained in this Security Instrument and In any
ridsr(s) exscuted by Borrower and racorded with it.

Signed, sealed and defvrict in the presence of.

ROEEATO R. OZETE

Dot Qe

DEUIA OZETE

[Space Below This Line For Acknowlecger ant])

STATE OF ILLINOIS, CCOK County s3;

I heraby ceriity that on this day, before me, an officer guly authorized in the state alorssakd y1d #i the county afcressid to take
acknowiedgements, personally appeared ROBERTO R QZETE and DELIA OZETE, HUSBAND AND WIFF-i2 me known to be the
parsans described in and who executad the farsgoing inatrument and acknowledged that they executed the ssme %or the purpose
thersin axpressed.

WITNESS mw hand and official seal in the county and state aforasald this 18th day of October, 1998,

s

My Commission expires: | 2=

{Sons}

"OFFICIAL SEAL
Erin B. Briles

Fotary Publc Sats of [fonle
My Commision Expires 12318

,/1’2 e by 2eraerd J. Wiehue.
e l}‘510.5 Heapp Fd
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