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This Morlga pared STANJARD FEDERAL BANK FOR SAVINGS
9nge pre o 800 BUPA rIDGE PARKWAY
BURR R!OGE, LLINOIS 60521

" _WORTGAGE

THIS MORTGAGE IS DATED OCTOBER 5, 1996, Fetwaen COLE TAYLOR BANK U/T/A DATED 65/23/90, AND
KNOWRN AS TRUST #90-1040, whose addreas ia 855 V.. JACKSON, CHICAGO, ii. 60607 (referred 10 below as
"Gramor”); and STANDARD FEDERAL BANK for savings, whose addrass is 800 BURR RIDGE PARKWAY,
BURR RIDGE, IL 60521 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grant:r not personally but as Truetee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant lo & Trust Agreament
dated May 23, 1990 and known as COLE TAYLOR BANK, TRUST # 90-1040, morlgages and conveys io
Lender all of Grantor's right, title, and interest in and to the following described real property, together with all
evisting or subsequently erected of affixed buildings, improvements and fixture<;-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty - Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Sia'e of llinois (the "Res
Property®):
THE NORTH 2/3 OF LOT 17 AND THE SOUTH 2/3 OF 18 IN BLOCK LOT 7« IN FREDERICK M.
BARTLETT'S 5TH ADDITION TG BARTLETT HIGHLANDS, BEING A SUBDIVISION OF 1vE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 5725 S. OAK PARK AVE., CHICAGO, IL 60638. The
Real Property tax identification number is 13-18-216-054.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morngage shall have the meanings attrihuted to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United Siates of America.

Existing Indebledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Marigage. R ")}\)
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and asbestos. Granlor represents and warrants to Lender that: (a) During the period of Grantor's ownesship
LR of the Properly, there has been nc use, generation, manufacture, storage, treatmeni, dis ralease or
threatened release of gmr hazardous waste or substance 2{ any person on, under, about of from the Property:
{b) Grantor has no kn Le%%ge ol, or reasnn to believe that thare has been, excet as praviously disclosed to
and acknowiedged b or in writing, () any use, generation, manufacture, atorage, treatment, disposal,
release, or threatened release of any h ous waste or substance on, under, about or from the Propm: Rg
any prior owners or occupanis of the Prom or (H) any actual or threatened litigation or claims of any
by any relating to such matters; (c} Except as previously disclosed tc and acknowledgad by
Lender in writing, (i) neither Grantor nor any tenam, contractor, agent or other authorized user cf the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federa!, state, and local laws, regulations and ordinances, including without limitation thcse (aws,
reguiations, and ordinances described above. Grantor authorizes Lender fte agents to enter upon the
Pr to make such inspections and tests, at Grantor's expense, as Lender may desm %cprla!e to
determing cormgliance of the Property with this section of the Morigage. Any inspections or t made by
Lenger shall bo-ior Lendes’s Purposee only and shall not ba construed to create any responsiblifty or lability
on the part of Londer to Grantor or (o any other person.  The represemtations and warranties contéined herein
ara based on_G/anlor’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Granw hereby (a) releases and waivet any future claims against Lender for indemnity or
contribution in the everi Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify anu hold harmiess Lender against any and all claims, losses, liabilities, damages
alties, and expenses wrich Lender may directly or indirectly sustain or suffer resufting from a breach of
his section of the Mortgage =7 as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have bren knawn to Grantor. The provisions of this section of the Mortgage
including the obligation to indemni’y, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortrage and shall not be atfected by Lender’'s acquisition of any Interest In
the Property, whether by foreclosure ¢! otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢ 23 portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant woany other parly the right to remove, any fimber, minerals
(Inciwding oll and gas), soil, gravel or rack products *=ithout the prior written consent of Lender.

Removal of Improvements. Grantor shall not deinciish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & coudiion to the removal of any improvemeants, Lender ma’
require Grantor to make arranpements satislactory tr Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enler. Lender and its agents and represeritives maypenler upon the Real Pro'pany at all
reasonable fimes to attend to Lender's interests and to insocct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrl[anoe with Governmental rt'!eac?unmenh. Grantor shail prorartly compiy with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities ag icable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabitities Act, ~Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any sroreeding, includinE :pg)ropria!e
als, 80 long as Grantor has notified Lender in writing prior to doing so an~-so long as, in Lender's sole
nion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
gecurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interes:

Duty to Prolect. Grantor agrees neither to abandon nor leave unatiended the Propero: Grantor shall do all
other acts, in addition 10 those acts set forth above in this saction, which from the ¢lid7acier and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately du? 2nd payabie alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, inetaliment sale contract, land contract, contract for deed, ieasehoid
interest with a term greater than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or 10 any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited hiability company, transfer also
inctudes any change in ownership of more than twenty~flve percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
'{I&ngn LIENS. The following provisions relating to the taxes and liens on the Property are a part of thia
Payment. Grantor shall pay when due (and in all events prior to delinquency! ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ropeny.

and shall pay when due all claims for work done on or for services renciered or material furnished to the
Property. Gramtor shall maintain the Property iree of all liens having priority over or equal to the interest of
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commenced that would materially affect Lender's interests In the Property, Lender on Grantor’s behal may{ but
n 80

shall nat be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends
doing will baar interest at the rate provided for in the Note from the dale incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender's option, wi! {a) be payabls on demand, (b) be added to the
balance of the Note and te apportionetd among and be payable with any instaliment payments to become due
during either (i) the term of an? applicable Insurance agollg of Igi) the ramalningnt‘erm of the Note, or (C) be
treated ag a2 balloon payment which will be due and Fa“' le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this ’paragrei)h shall be in addition to any other ti%hts of any
remedies to which Lender may be ent on account of the default. Any such action bn ender ghall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

m%mm; DEFENSE OF TITLE. The fotlowing provisions relating to ownership of the Property are a part of this
age.
Thie. Grantor warrants that: (a) Gramtor holds good and marketable title of record to the Property in fee
simple, free ara clear of ail liens and encumbrances other than those et foith in the Real Pro n|y description
of in the Exigtiny Indebtedness section below or in any title insurance policy, title repart, or final title opinion
Issued in favor 71, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuli
right, power, and 4uhority to execute and deliver this Mortgage to Lender.

Defense of TiHle. Sub,ect 10 the exception in the paraﬁraph above, Grantor warrants and will forever delend
the title to the Property /ipainst the lawlul claims of all persons. In the event any action or procaedinf; is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
ihe action at Grantor's expznse. Grantor may be the nominal Farty in such proceeding, but Lender shail be
entitled to &)amcipate in the ruceeding and to be represented in the proceeding by counsel of Landet's own
choice, and Grantor will deliver, & cause to be delivered, to Lender such instruments as Lender may request
from tima to time to permit euch psdiGipation.

Compliance WRh Laws. Grantor warrai's that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinance., and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The f{ollownr orovisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage secu1g the Indebtedness may be secondary and inferior to the llen

sacurln‘g yment ol an existing obligation with ar-avsount number of 5001046188 to STANDARD FEDERAL

BANK FOR SAVINGS. The existing obligation has & current principal balance of .a‘%)mximately $51,551.00

and is in the original principal amount of $60,000.0u. " Gr-antor expressly covenants agreas (0 pay, or see

to the &aymem of, the Existing Indebtedness and to provent any default on such indebtedness, any default

#&de%rtede instruments evidencing such indebtedness, or ar; default under any security documents for such
ness.

Defautt. if the payment of am‘hinstal!ment‘ot principal or any intarest an the Existing Indebtedness is not made
within the time required by the nole evidencing such indeviednes:, or should a default occur under the
ingtrument securing such indebtedness and not be cured during ay apnlicable grate period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall uacome immediately due and payabie,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holcer of any mort?age. deed of trust, or
other security agreement which has priority gver this Moﬂg‘aee téy which that agieement is modified, amended,
extended, or renewed without the prior written congent of Lender, Grantor sha neither reques? nor accept
any future advances under any such security agreement without the prior writteri conzant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ara a 221t of this Mortgage.

ication of Net Proceeds. I all o any parnt of the Property is condemned by eminer: fumain proceedings

or by an ?roceedlng or purchase In iieu of condemnation, Lencer may at its election roruire that all or any

Bml!}n he net e?roceeds ol the award be applied to the Indebtedness or the rapair vr raxtoration of the

roperty. The net proceeds of the award shall mean the award after payment of all vassonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptty take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but ‘Lender shall be entitied to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
ca::t;tel ggt be delivered to L.ender such instruments as may be requested by it from time to time fo permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charg“ea. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upan this type of
Mot a&eaor upon alf or qeng part of the Indebtedness secured by this Mortgage; Eje) a specific tax on Grantor
whit ntor is authorized or required to deduct from payments on the Indebtedness securad Iﬁ this atrs'rge of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: {d

96798205
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constitute a waiver of or prejudice the emgf's rights otherwise to demand strict comptiance with thet provision
m other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
r y, and an eiection to make expenditures or take action to perform an obligation of Grartor under this
Morigage aher fallure of Grantor to perform shali not affect Lender's right to declare a default and axercise its
remedies urder this Mortgage.

Aftorneye’ Fees; Expensea. If Lender institutes any sult or action o enforce any of the terms of this
Mort ., Lender shall be entiiied to recover such sum as the court may agl‘udge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action Is invelved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at agg time for the protection of its Inerest or the
anforcement of its rights shiall become a of the Indebteaness payable on demand and shall bear interest
from the date of expenditure until rs al the rate provided for in the Note. Exrensee covered by this
mgraph include, without Emitation, however sub 0 any kmits under icable law, Lender's attofneys’

and Lender's legal expenses whather or not there is a lawsuil, including atiorneys’ fees for ban cy
pvoceediggs (inciuding efforts t0 modify or vacate any automatic stay of injunct on't appeals and any
anticl pr&v-judgment collection services, the cost of searching records, obtainln&: e reporis (Including
foreclosure ‘repuns), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicabie law. «3rantor also will pay any court costs, in addition 10 all other sums provided by law,

NOTICES TO GRANTCA AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anJ
notice of default and £iiv_.intice of sale to Grantor, shall be in writing, rn:g be be sent hy telefacsimilie, and shall
be effective when actually celivered, or when deposited with a nationally recognized overnight courier, or, It
mailed, shail be deemed enectiva when deposited in the United States mail first class, carified or registered mail,
postage %‘epaud diracted to tre uddresses shown near the beginning of this Monaglage. Any party ma¥ change ite
address for notices under thie lortgage by giving furmal writlen notice to the other parties, npecil; gg that the
fmrpose of the notice is to change e party's address. All copies of notices af foreclosure trom the er of any
fen which has priority over this t:{a;,a shall be sent to Lender’s address, as shown near the beginning of this
M For notice purposes, Granior a5:068 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The folawing miscellaneocus provisions are a part of this Mortgage:

Amendments. This Mortgage, together vt any Related Documents, constitutes the entire understanding and
agreement of the parties as o the matters s¢( %orth in this Mortgage. No alteration of or amendment 10 thie

ongage shall be effective unless given In wri'ing and signed by the party or partias sought 10 be charged or
boung by the alteration or amendment.

Annual Reports. If the Property is used for purpuses ather than Grantor's residence, Grantor shafi furnish to

Lender, upon request, a certified siatement of n& operating income recelved from the Property durin

Grantor's previous fiscal year in such form and detail 2s |.ender shall require. "Net operating income” sh

tmhgag all %a;sh receipts from the Propenty less all cash exprnditures made in connection with the operation of
roperty.

Applicable Law. This Morigage has been delivered to Leraer 2nd accepled by Lender in the Siate of
filincle. This Morigage shall be governed by and consirued in accurdance with the laws of the Siate of
tiinots.

Caption Headin Captlon headings in this Mortgage are for convenierce purposes only and are not to be
used to lntefpretygr' def?r?; the provia?(?ns of this M ggege. A y

Me;Pet. There shall be no merger of the interest or estate created by this Martyage with any other Interest or
est enitn 1}hLa enigopeny at any tiree held by or for the benefit of Lender in any cazaclty, without the written
consent o or,

Severabliity. It a court of competent jurisdiction finds any provision of this Morigige to be invalid or
unenfocceable as to any person or circumstance, such finding shall not render that provision invalid or
uneniorceanle as to any other persons or circumstances. !t feasidie, any such offanding provision shall be
deemed to be madified to be within the limits of enforceability or validity, however, it the chanding provision
cannot be 8o madified, it shall be stricken and all ather provigions of this Mortgage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest

this Mortgape shall be binding upon and inure to the benefit of the parfies, their successors and assigns. I

ownarship of the Property becomes vested in & persan other than Grantor, L.ender, without notice lo Grantor

may deal with Grantor's successors with reference to this Morigage and the indebtedness by way

{onabearanca or extension without releasing Grantor from the obligations of this Mortgage or liabflity under the
sbtedness.

Time is of the Easence. Time is of the esgence in the performance of this Mortgage.

Walver of Homeatesd Ex n. Grantor hereby releases and waives all riﬁhta and benefils of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved anY_ rights under this Mortgage (or under
the Related Documentsf unless such waiver is in writing and signed by Lender. No delay ov omission on the
part of Lender in exerc sinl%an right shall operate as a walver of such right or any other right. A waiver by
any pasty of a provision of this ongaaPe shall nat constitute a waiver of or prejudice the party's right otherwise
{o demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender’s rights or any

Lender in any instance shall not constitute continuing conser to subsequent

Grantor's obligalwns as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
_ the granting of such consent by
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instances whera such consent is required.

- GRANTOR'S LIABILITY. This Mon%a'ge is exacutad by Grantor, not personally but as Trustee as provided above

iy the exercise of the power and authority conferred upon and vested th it as such Trustee (and Grantor
thereby warrants that it possesses full er and authority to execute this instrument). 1t is expressly understood
and agreed that with the exception of the loregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnilies, representations, covenants, undertakings, and %groemem
made in this Mortgage on the part of Grantor, while in form purporting to Le the warranties, Indemnitios
represeniations, covenants, undernakings, and agreements ol Grantor, are nevertheless each and evaery one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
i\'freemems by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any lability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebiedness under this Mortgage, or 1o ogermrm anP;
covenani, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability,
any, being expressly waived by Lender and by every person now or hereatter claim{gg any right or security under
this Mortgage, anv’ (hat so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and«ha owner or owners of any Indebtedness shall Iook soiely to the Property for the payment of the
Note and Indebtedrizs, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by artion tc enforce the personal liability of any Guarantos,

COLE TAYLOR BANK U/i/a CATED 5/23/90, AND KNOWN AS TRUST #90-10406 ACKNOWLEDGES HAVING
READ ALL OF THE PROVIS!ONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAULSED THIS MORTGAGE TO BE SIGNED B8Y ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO BL »EXEUNTO AFFIXED.

/%AND 'C(NOWN AS TRUST #90-1040

CORPORATE ACKNOWLEDG!‘_‘!-ENT

STATE OF Z/li Aol )

) 88

COUNTY OF (/‘M’ )

On this _ /M day of MMJ—/ .19 1o, before me, the undersigned Notary-Puhlic, personally
appeared *, TRUST QFFICER ot COLE TAYLOR BANK U/T/A DATED &/23/80, AND KNCWN AS TRUST
#90-1040, and known to me to be an authorized agent of the corporation that executed the Mortgage and
acknowiedged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or,by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated

By Residing at

e
Noury%ubllc\(na forthe State ot ___L/['A0I S

My commisaion expires /O /- Q{f
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