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A

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 20, 1896, ‘»tween Josephine M. Musray, whose address is 2285
Briar Court, Hoftman Esiates, L 60195 (referes to below as “Grantor”); and Hamis Bank
Arlington-Meadows, whose addreas is 3260 Kirchoff Rosu. &ailing Meadows, IL 60008 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mu+grges, warranis, and convays to Lender ail
of Grantor's right, title, and interest in and to the following described (23} property, together with aff existing or
subsequently erscted or affixed bpuildings, improvernents and fixtures, -all easements, rights ot way, and
appurtenances. all water, water rights, watercourses and ditch rights {incluging stock In utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property, including without limitation
all minerais, oil, gas. geotherma and similar matters, Jocaled in Cook County, Vtate of lilinola (the "Real
Property”):

SEE LEGAL DESCRIPTION ATTACHED

The Resa! Property or its address is commonly known as 2295 Briar Court, Hoffman Ealaies, I 60195, The
Real Praperty tax identification number is 07-07-203-236 (07-07-288-999-10486).

Grantor presently assigns 1o Lender ail of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents krom the Property. In addition, Grantor grants to Lender a Unitorm Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Mortgage. Terms aot
otherwise defined in this Mortgage shalt have the megnings anributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in iawful money of the Uniteg States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 20, 1996, between Lender and Grantor with a credit limit of $16,000.00, toyather with all renewals
of, extensions of, modifications of refinancings of, consolidaiions of, and substitutions for the Credit
Agreement. The interest rale under the Credit Agreement is a variable interest rale based upon an index.
The index currently is 8.250% per annum. The interest rate t0 be applied to the outstanding account balance
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shall be at a rate 0.750 percentage points above the index, subject hawever to the following maximum rate.
Under no circumstances shali the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness’ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Josephine M. Murray. The Grantor is the mortgagor under this
Mortgage.

Gusrantor. The word "Guarantor” means and includes without limitaticn each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebledness.

improvemer’s., The word "Improvements” means and includes without limitation all existing and future
improvements, :uildings, structures, mobile homes affixed on the Real Properly, facilities. additions,
replacements anu oher construction on the Real Property.

Indebtedness. Trev.e:d "Indebtedness™ means all principal and interes: payable under the Credit Agreernent
and any amounts expenusd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblicat'ons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mongage. -apecifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the oroint which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future asounis which Lender may advence to Grantor under the Credit
Agreement within twenty (20) years ar:-the date of this Mortgage fo the same extent as if such future
advance were made as of the dale oi t'is execution of this Morigage. The revolving line of credit
obligaies Lender to make advancea to Gisi‘sr so long as Grantor complies with all the terms of the
Credit Agreement and Relsted Documents. Suc’i avvances may be made, repaid, and remade from time
to time, subject 1o the limitation that the total culstziding balance owing at any one time, not including
finance charges on such balance at a fixed or varlaiaz rrie or sum as provided in the Credit Agreement,
zny temporary overages, other charges, and any amoualy sxpended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided i1 fae Credit Agreement, 1t is the intention of
Grantor and Lender that this Mortgage secures the balance oulst-iling under the Credit Agreement from

time 1c time from zero up to the Credit Limit as provided above and #iy intermediate batance. Al no time
shall the principal amount of Indebtedness secured by the Mortgare. not including aums advanced to
protect the securily of the Mortgage, exceed the Credit Limit of $10,000 A

Lender. The ward "Lender” means Harrls Bank Arfington-Meadows, ils succ:s8cvs and assigns. The Lander
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mongage between Grantor and Lerder. and includes without
lirnitation all assignments and security interest provisions relating 10 the Personal Property »id Rents.

Peraonal Properly. The words "Pergonal Property” mean all equipment, fixtures, any (ther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affx=d to the Real
Property; together with all accessions, parts, and additions to, alt replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The worg "Praperty” means callectively the Real Property and the Personal Property.

Resl Property. The words "Real Property® mean the property, interests and rights described abave in the
*Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now Or hereaiter
existing, axecuted in connection with the Indebtedness.

Renta. The word "Rents” means all prosent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shafl pay to Lender all
a:vé:unttg, s&cur;ed by this Mortgage as they become due, and shall strictly perform alt of Grantor's cbiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possesaion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Frunerty and collect the Rents from the Froperty.

Duty to Maintair. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and riaintenance necessary to preserve its vaiue.

Hazardous Subsianc:s, The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” -a5 vsed in this Mortpage, shall have the same meanings as set forth in the
Comprehensive Envfronm;ﬂ'aj Responge, Compensation, and Liability Act of 1980, as amended, 42 UJ.S.C,
Section 9601, et seq. ("CEF/SLA"), the Superfund Amendments and Reauthorization Act of 1988, bub. L. No.
99-499 ("sAﬁA") the Hazardors Materials Transportation Act, 49 U.S.C, Saction 1801, e seq., the Resource
Conservation and Recovery Act 42 U.S.C. Section 6901, et seck. or other applicabie state or Federal laws,
rules, or requlations adopted purcuant to any of tha foregoing. The terms "haza dous waste” and "hazardous
substarice” shall also include, withou( linitatlon, petroleum and petroleum b}/—products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use. aeneration, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 12 balieve thaf there has been, except as previously disclosed fo
and acknowledged by Lender In writing, () &ny 1oe, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous ‘yast2 or substance on, under, about or from the PropenK by
any prior owiners or occupants of the Property or -fid.-any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; a (c) Exrent as previously disclosed to and acknowledged by
Lender in writing, ) neither Grantor nor any tenant, coatrauctor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose G o) release any hazardous waste or substance on
under, about or from the Property and (i) any such acd.ny shall be conducted in compliance with afl
applicable federal, state, and local laws, reguiations and ordirances, including without limitation those laws,
regulations, and ordinances described above. Grantor authiurizesi.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expcnse, as Lender may deem agpropriate to
determing compliance of the Property with this section of the Moiigeue. Any inspections or tests made by
Lender shall be for Lender's Purpases only and shail not be construes. 1) create any resoensibiiity or Nability
on the pant of Lendes to Granior or to any other person. The represeniatisns and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for “azardous waste and hazardous
substances, Grantor hereby (a? releases and waives any fufure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanug or other costs uader any such laws, and
agrees to indemnify and hold harmless Lender against any and all claims, Inssvs. liabilities, damages

2naities, and expenses which Lender may directly or indirectly sustain or suffer resabing from a breac of
his section of the Mog[gage or as a consequence of any use, generation, manutaciu»s,. storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the P:operty, whather or riat
the same was or should have been known to Grantor. The provisions of this sectitn of the Mortgage,
including the obh%atiqn to indemnity, shall survive the payment of the Indebtedness and nc satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition ut any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on or to the Property or any pottion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remaove, or Erant to any other party the sight to remove, any timber, minerals
(including oil and gas), soil, gravei or rock products without the prior written congent of Lender.

Removal of Improvemenis. Giantor shail not demolish or remove any Improvements from the Real Property
without the prior wrilten consemt of Lender. As a condition to the removal of any improvements, Lender mar\;
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements will
Improvements ot at least equal value.

Lender's Rigm to Enter. Lender and its agents and representatives may enter upon the Real Propeny at ail
reasonable times to attend to Lender's interests and 1o inspect the Properiy for purposes of Grantor's

campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Praperty. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
daing so and S0 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor (0 post adequate security or a surety bonc, ‘easonably satistactory to Lender, to
protect Lender's interest.

Duty to Protect. CGrantor agrees neither to abandon nor {eave unattend the Property. Grantor shalt do all
i other acts, in addition to those acts set forth above in this section, which from the character and use of the
< Property are reasonably necessary to protect and preserve the Property.

}~DUE ON SALE - CONSENT BY |.ENDER. Lender may, at its option, der are immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lend:t's prior written consent, of al! or any
pan of the Real Property, or any Interest in the Real Property. A "sale or tr2nsfer” means the conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficki or equitable; whether voluntary or
involuniary, whether by outright saie, deed, instaliment sale contract, lanc Contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or Ly sale, assignment, or transter of any
beneficial interest ir. or to any land trust holding title to the Real Property, «r by any other method of conveyance
of Real Property irte.est. W any Grantor is a corporation, partnership o imited liabllity company, transfer aisp
includes any change n awnership of more than twenty-five percent (25%) 2" the voling stock, partnership interests
or limited hability compazi interests, as the case may be, of Grantor. Howaver, this aption shall not be exercised
by Lender if such exercise.'»-prohibited by federal law or by Hlinols law.

m)r(tES AND LiENS. The tclinwing provisions relating to the taxes and tens on the Property are a pant of this

gage.
Payment. Grantor shall pay wnen due {and in all events prior tc de!:*:cv.eencyz all taxes, payroli taxes, special
taxes, assessments, water chargas and sewer service charges levico Cgainst or on account of the Property,
and shall pay when due all clainis «or work done on or for servicss randered or materia) furnished 1o the
Property. Grantor shall maintain the P;uperty free of all liens haviry {.iority over or equal 10 the Interest of
Lender under this Mortgage, except fur the lien of taxes and asscssments not due, except for the Exiating
indebtedness referred to beicw, and excepi as otherwise provided in the foliowing paragraph.

Hlﬁl:t To Conteat. Granior may withhold paymant of any tax, agsesement, or claim in connection with a good
faith dispute over the obligation'to pay, so lony #= Lender’s interest in the Praperty is not eol._)ardizgd. it atien
arises or is filed as a resull of nonpayment, Grentor chall within fifieen (15) days aher the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has nctice of the filing, secura the discharge of the lien, or if
re%uested by Lender, deposit with Lender ~ash or = sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient ) discharos the lien glus anY costs and attorneys' fees or other
charges that could accrue as a result of a fo.eclasure o, sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse 1urr\‘ém~ent before enforcement against the Property.
grr:getga i r?gsall name Lender as an additional obligee undar any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lende. satisfactory evidence of payment of the
taxes or agsessments and shall auihorize the appropriate governmertal o¥iciai to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) uavs pafure any work is commenced,
any servicas are furnished, or any materials are supphied to the Property, if ar,-mochanic's lien, materialmen'’s
lien, or other_lien could be asserted on account of the work, services, or inatzrials and the cost exceeds
$10,000.00. Grantor wil! upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cast of such improvements.

E‘RICT)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prcpe.v.are a part of this

ortgage.
Maintensnce of Insurance. Grantor shall procure and maintain policies of fire insuraice with standard
axtended coverage endorgements on a replacemsnt basis for the full Insurable vane. covering all
Improvemnents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written bﬂr such insurance companies
and in such form as may be reasonakly acceptable 10 Lender. Grantor shall deliver to Lencer certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimutn of ten (10) days’ prior written notice to Lender and no: comaining any disclakmer of the insurer's
liability for {ailure to qwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not be im?alred in any way by any act, omission or default of Granter or any
other person. Should the Real Property at any time became located in an area designated by the Director of
the Federal Emerﬂ_eng Management Agency as a special flcod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becornes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

{ication of Proceeds. Grantor shall prom Iyé notify Lender of any loss or damage to the Propenty if the
estimated cosi of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
eleclion, apply the proceeds fo the raduction of the indebtedness, payment of any lien aﬂaclin? the Property,
or the restoralion and repair of the Property. If Lender eiects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dalys after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first 1o pay any amount owing to Lender under this Mortgage, then to
repay accrued interest and the remainder, if” any, shall be agplled to the principai bafance of the
nc}gr# ecénessti. It Lendar holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with ExtattnP Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions confained in the instrument evidencing such
Existing Indebtedness snall constitute compliance with the insurance dpro_wslqns under this Mortgage, to the
exient compliance with the terms of this Morigage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provigions in this Mortgage for division of
rgcgte:@ds sholl apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES .y LENDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain flxisting indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouir raterially affect Lender's interesis in the Property, Lender on Grantor’s behalf may, but
shall not be reguired t¢, rzx2 any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at thec3te provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Grarwr. All such expenses, at Lender's option, will a) be gayable on demand, (b) be
added to the balance of the credit ling and be apportioned among and be payable wit anly instaliment tpaymems
to become due during either e&” the t2rm of any applicable insurance palicy o (ii) the remalning 1erm of the Credit
Agreement, or dc} be treated as A Lz'aon payment which will be due and paysble at the Uredit Agreement’s
maturity. 'hais_ origage aiso will secure nayment of these amounts. The rights provided for in this paragraph
shail be in addition 1o any other rights or any remedies ‘c which Lender may be entitled on account of the defauit.
Any such action b¥‘ Lender shall not be construed as curing the default so as to bar Lender from any remedy that
It otherwise wouid have had.

gar?gRANTY; DEFENSE OF TITLE. The follow.ng piovisions refating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a} Grantor holds goud and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbranc3e other than those set forth in the Rea! Property description
or in the Exicling Indebtedness section below or In any titie ingurance policy, title repert, or final title opinion
lasued in favar of, and accepted Ety Lender in conneridon with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mu.tzape to Lender.

Defense of Tille, Subject to the exception in the paraﬁrapr above, Grantor warrants and wili forever defend
the title to the Property against the lawful claims of all perscris. In the event any action or proceeding is
commenced that questions Granor's title or the interest of Lender uner this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paity in‘such proceeding, but Lender shali be
entitted to participate in the proceeding and ;0 be represented in the pigreeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suci ‘nstruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws. Grantcr warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authovit'es,

EXISTING INDEBYEDNESS. The following provisions concerning existing infebtadness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Mongage securing the indebteriness may be seconaa:v-and inferior to an
existing lien. Grantor expressly covenants and %grees to pay, or see 1o the paymant of, the Existing
Indebiedness and 1o prevent any defauit on such indebtedness, any default under the instrunv.nts evidencing
such indebtedness, or any default urder any security documents for such indebtedness.

No Maoditication. Grantor shali not enter into any agreement with the helder of any mortgage, deed of trust, or
other security agreement which has priority over this Moﬂq&ee n%y which that aq:‘eemem is modified, amended,
exiended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or apy

ortion of the net proceeds of the award be appiied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in cannection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lendar such instruments as may be requested by it from time to time to permit such
participation.
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.'i'f.lMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
_relating to governmental taxes, fees and charges are a part of this Morngage:

Curvent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acton Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Granlor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, tees, documentary stanips, and other charges for recording or regisiering this Mortgage.

Taxes. The fonowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort age or upon al or aéry part of the Indebtedness secured by this Mortgag(!a; ) & specific tax on Grantor
which Gramor is authorized or required to deduct from payments on the Indebiedness secured by this of
Morigage; (c} & tax on this type of Mortgage chargeable a%amst the Lender or the hoider of the Credit
Agreement; and éd) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Toxes. If any tax to which this section applies is enacted subsequent to the date of this
Mongage, this @ ent shall have the same effect as an Event of Default (as defired be!owi, and Lender may
exercise any or =il of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax beiore it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
: 1e{1gngecnon and durasits with Lender cash or a sufficient corporate surety oond or other security satisfactory
0 er.

SECURITY AGREEMENT; Fid2NCING STATEMENTS. The following provisions relating to this Mortgage as a
seturity agreement are a part’of wis Mortgage.

Security Agreement. This.iz.airument shall constitute a security agreement to the extent any of the Propeny
congtitutes fixpures or other persrnel property, and Lender shail have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by '.ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pfopem;. in addition to recording. this Marigage In the real properly records, Lender may, at any
time and without further authorization from Crantor, file executed counterparts, copies or reproductions of this
Mon‘gage as a financing statement. Grantor soall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, (irantor shall assemble the Persanal Property in @ manner and
at a place reasonably convenient to Grantor and Lenaer and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor 2nd Lender {secured party), from which information
cancerning the security interest granted by this Mortgag: niay be obtained {each as required Dy the Uniform
Commercial Code}, are a8 stated on the first page of this Mcitpace.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorney-in~fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenderor to Lender's designee, and when
requested by Lender, cause to be filed, reccrded, refiled, or rerecorded, us the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and-ali such mortgg{;es. deeds of trust,
security deeds, security agreements, financing staternents, continuation scierients, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lenday, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve Sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securi'y In‘erests created by this

origage on the Propeg% whether now owned ar hereafter acquired by Grantor. Uneass prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for a4 Zosts and expenses
incurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred 10 in the preceding parayiar, Lender may
do so for and in the name of Grantor and at Grantar’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, executing, dellvennF.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort%age and suitable statements of termination of any financin
staterment on file evidencing Lender's security interest ifi the Rents and the Personal Praperty. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " i,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtadness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankrupicy iaw or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
clamant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument Or agreement
avi encfng the Indebledness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or {o this Mortgage.
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bmwm‘
;*DEFAUL]‘. Each of the following, at the option of Lender, shall constitute an event of detautt ("Event of Default™
;under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
. with the credit line account. This can include, for example, a false statement about Grantar's income, assets,
{ liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
i the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
1 Lender's rights in the collateral. This can include, for example, faiture 1o maintain required Insurance, waste or
4 destructive use of the dwelling, fallure 1o pay taxes, death of all persans liable on the account, transfer of title or
[ sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use of tunds or the dwelling for prohibited ptirposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelarate indebledness. Lender shall have the right at s option without notice to Grantor to declare the
entire Indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to alt or any pan of the Personal Property, Lender shall have all the rights and
remedies of a sccrrad party under the Uniform Commercial Code.

Collect Rents. Leiar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, u;::n';inq amounts past due and unpaid, and apply the net proceeds, over and above
Lendsr’s costs, against tne indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pt%pertr to maks paymenis of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor |rre\0ﬁablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payrent theresi in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users 1o Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise s rights under this subparag aph either in person, by agent, or through a receiver.

Mortgagee in Posseaslon. Lender shil! have the right to be Blaced as mongagee In possession or to have a
receiver appointed to lake possession of all.or any parnt of the Property, with the power 1o protect and preserve
the Property, to operate the Property prececiny foreciosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recawershgg. against the indebtedness. The
mortgagee in ?ossesmqn or receiver maqi/1 gerve vithout bond if permitted by law. Lender's right to the
apémmtment oi & recsiver shall exist whether r rot the apﬁarent velue of the Property exceeds the
Indebtedness by & substantial amount. Employmeni-by i.ender shall nar disqualify a person from serving as a
receiver,

E!#dglal Fr?;ecloaure. wender may obtain a judicial decrep ivreclosing Grantor’s interest in all or any part of

e Property.

Deficiency Judgment. f permitted by applicable law, Lendrr may obtain a juggment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage o the Credit
Agreernent or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor nereng)waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha!l be free to selt ali or any part
of the Property together or separately, in one sale or by separate gales. Lender sh2!-he entitied 1o bid &t any
public sale on all or any portion of the Property,

Nolice of Sale. Lender shail give Grantor reasonable notice of the time and place of 2,/ public sale of the

Personal Property or of the time after which anlv private sale or other intended disposiunn of the Personal

lr-;,rggea.l-ty :? &_o be .rtpade. Reasonabie notice shall mean notice given at least ten (10) days Letore the time of
e or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudica the Eam’s rights otherwise to demand strict compliance with that provision
or any other provision. "Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeay, and an eleclion to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remeadies under this Mortqage.

Aftorneys’ Fees; Expenses. If Lender institules any suit of action to enforce any of the terms of this
Moigage, Lender shall be entitied to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial anc on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ar any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unt? repaid at the rate provided for in the Credit Agreement, Expenses covered
bx this paragraph Include. without timitation, however subject 10 any limits under apFlicable law, Lender’s
anorneys’ fees and iLender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for

Page 7

bankrupicy proceedings (Including efforts to modify or vacate any automatic etay or injuniction), appeals and
any anticipated post-jusgment collection services, the cost of searching records, obtaining title reporis
{intluding foreclosure reportsg surveyors' reports, and appraisal fees, and fitle insurance, 10 the extent
Permitt by applicabie iaw.

aw.

rantor also will pay any court costs, in addition to all other sums provided by
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~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective whan actually defivered, or when deposited with a nationaily recognized” avernight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first ciass, certified or registered mail,
postage prepaid, diracted to the addresses shown near the beginning of this Mortgage. Any party may change Its
address for notices under this Mortgage by giving formal written notice to the ather partigs, specugln that the
purpose uf the notice Is to chanqg the party’s address. All copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Martgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSCOCIATION OF UNIT OWNERS. The foliowing provisions apply if the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiuins or cooperative pwnership of the Real Property:

Power of Attormey. Grantor q:ants an irrevocable power of attorney te Lender 1o vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney oniv after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insuronce. “1he insurance as required above may be carried by the association of unit owners on Grantor's

behall, and the roceeds of such insurance may Ge paid to the assaciation of unit owners for the purpose of

{_epac\’inng or reco st-ucting the Property. If not 50 used by the association, such proceeds shall be paid to
ender.

Compliance with Hegi.slons of Asaociatlon. Grantor shall perform ali of the obligations imposed on Grantor
by the declaration subiutiiie; the Real Property to unit ownershlip. by the byiaws of the association of unit
cwners, or by any rules or rogulations tnereunder, If Grantor's interest in the Real Property is a leasehold
interest and such property h2s been submitted to unit ownership, Grantor shall perform all of the obligaticns
imposed on Grantor by the leasa ! the Real Property from its owner.

MISCELLANEOUS PROVISIONS. Trie ‘oilowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mongage, togethcr with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matterc.set forth in this Mortgage. Mo alteration of or amendment to this

ortgage shall be effective uniess given n ariting and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Appilcable Law. This Morigage has been dcliver=d to Lender and sccepted by Lender in the State of
illinois. This Mortgage shall be governed by ard cunstrued in accosdance with the laws of the Stale of
Binois.

Caplion Headings., Caption headings in this Mortgage ar~ for convenience purgoses only and are not to be
used ta interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale ;n ftl}_e F;ropeny at any tme held by or for the benefit-ui Lender in any capacity, without the written
consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision-of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall a0 render that provision invalid or
unenforceabie as to any other persons or circumstances. I feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; kewever, if the oliending provision
cannot be s¢ modified, it shail be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeseors and Assigns. Subject 10 the fimitations stated in this Mortgage on transfer nf Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their suvcraess and assigns, |
ownership oi the Property becomes vested in a person other than Grantor, Lender, witbi: notice to Grantor
may deal with Grantor's successurs with reference to this Mortgage and the Indetitzaness by way of
{oab%atue%nce or extension without releasing Grantor from the obligations of this Mortgage or-l'suility under the
ndebtedness.

Time ia of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestcad Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead axemption laws of the State of Illinois as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exgrcfsm anla rll?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this o EaFe shail nat constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Provisnon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?, Lender In any instance shall not constitute continuing consent to subsequent
instances wnere such consent is required.
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09-20-1996 MORTGAGE Page 9
Loan No 50 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

st or Llhwes 0, )

ool N
COUNTY OF o )

—

On this day before me, the undersigned 1iotary Public, personally appeared Josephine M. Murray, to me known
to be the individuat described in and who exetuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volumary act ard Jesd, for the uses aTi purposes thereln mentioned.

Given uy %«a and official seal this SN day of Dr‘g Pkl .19 % .
o ! ‘ I'? Ay nesiding at %\ ] \wq MPMJN

Notary Public in and for the State of —LHH\C‘*S % "OFFICIAL SEAL"
][3 SUSAN L GODWIN
My commission expires 119 NOTARY PUBLIC, STATE GF SLLINOIS

MY COMMISSION EXPIRES 1/31/99

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CF! ProServices, Inc Aillrights reserved.
IL-G03 £3.21 F3.21 P3.21 JOMURRAY.LN L16.0VL]
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UNIT NO. 4-2 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95194293, AS
AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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