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MORTGAGE \X \ %
Y
THIS MURTGAGE (“Secuiity Jastrument”) is given on *he 1ith day of Octobes, 1996,
The morigagor 8 EMILY FERGUSON , DIVORCED AND NOT SINCE REMARRIED
{“Borrower”).

This Security Instrument is given to NATIONSCIKEIDIT FINANCIAL SERVICES CORPORATION, A CORPORATION,
which is organized and existing under the laws of Ve State of NORTH CAROLINA, and whoee address i 8131 LBJ
FREEWAY, SUITE 400, DALLAS, TEXAS 75251

{“Lender™).
Barrower owes Lender the principal sum of SEVENTY THOLUSAND FIVE HUNDRED FIFTY and NO/100-—~Doilars
(U.S. $ 79,350.08). This debt is evidenced by Borrower's note 8% the same date as this Secunty Instrument (“Note”},
which provides for monthly payments, with the full cebt, if not palZ easlier, due and payadle on November 1, 2026, This
Security lnstrument secures to Lender: (a) the repayment of the (251 evidenced by the Note, with interest, and all
rencwaks, extensions and modifications of the Note; (b) the payment of oli pther sums, with interest, advanced under
paragreph 7 to protect the security of this Security Iistruraent; and (c) 2 serformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Lo ower docs hereby mortgage, grant and
convey to Lender the following described property Jocated in COOK County, Iinns:

SEE LEGAL DESCRIFTION ATTACHED HERETOQ AND MADE A PART HEREOF
LAWYERS TITLB INSURANCE CONPORATION

96799238
which has the address of $337 S. CORNELL AVENUE,
CHICAGO,
- Terent (o]
Hlinois 60615 (“Property Address™);

{Zp Code|
ILLINGIS . Single Family - MODIFIED 1/% {Page T of 8 pages)
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_ Borrowcr' EMILY FER

LEGAL DESCRIPTION

o |
Paste legal description here then photocopy. . Attach (o the Mortgage and file as one
instrument. . '

P LR

LEGAL DESCRIPTION:
Unit No. 5337-2 in Part of Lets 1)1 and 12 in Block 34 in Sub, of Land in Hyde

Park marked "Grounds of the Presbyterian Theological Seminary of the Northwest®"
Condominiin, togethex with its undivided parcentaga interxesat in the common

elements, af defined and delineated in the Declaration of Condominium racorded
as Documenc wumber 21681843, as amended from time to time, in the Morthwest 1/4
of Section 11 and 12, Township 38 North, Range 14, East of the Third Principal

Meridian, in Cuck County, Illinois.

Ty B o 12110 2 34017
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Loan No: 2000601 Data ID: 117
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againsi loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fleods or flooding, for which Lender requires insuranve. This insurance shsll be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lenders approval which shall not be unreasonably withhekd. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall inciude a standard mortgage clausc.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal noticss. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, issurance proceeds shall be applied to restoration or
repeir of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
It the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10
Borrower, If Buirower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oifer=d to settle 8 claim, then Lender may coliect the insurance proceeds, Lender may use the procoeds to
repair or restore thz Property or 10 pay sums secured by this Security Instrument, whether or not then duc. The 30-
day period will beyin #ten the notice is given.

Unless Lend.i 2.42 Borrower otherwise agree in writing, any apglication of proceeds to principal shal} sot exiend
or postpone the due da'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. If undcr paragiap’ 21 the Properly is acquired by Lender, Borrower’s right to acy insurance policies and
procecds resulting from damagr. ' the Property prior to the soquisition shall pass to Lender (o the extent of the sums
secured by this Security Instrument immediately prior to the scquisition.

6. Occopancy, Preservabo-, ulntenance and Proiection of the Property; Borrower's Loan Application;
Teaseholds. Borrower shall oocupy, estatinlh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrurent and shall cofinue to accupy the Property as Borrower’s principal residence
for at least one year afier the date of occupinvy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating ci'cv.nriginces exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow '« Froperty lo deletiorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment oould result in forfeiture of the Property o: otherwise materially impair the lien created by this Security
Instrument or Letder’s security interest. Borrower may cute such a defsult and reinstate, as provided in paragraph 18,
by causing the action or proceeding o be dismissed with a roling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other nat.ri<) impairment of the lien created by this Security
Instrument or Lender's security interest.  Borrower shall alsc be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemedis to J.onder (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inc.uding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f (=i Security Insirument is on a leaschold,
Borrower shall comply with all the provisions of the lease, If Borrower acquii=s (72 title to the Properiy, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Profection of Lender’s Rights in the Property. If Borrower faik to perjoiri the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significan.ly affect Lender's rights in the
Property (such as a procesding in bankruptey, probate, for condemnation or forfetture or 10 enf¢ rce laws or regulations),
then Lender may do and pay for whatever is necessary to proteci the value of the Property-aru Lender's rights in the
Property. Lender's actions may include paying any sums scoured by a lien which has priority over iz Security Instrument,
appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender
may take action urder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Imstrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a3 a condition of making the Joan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortyage insurance in effect. If, for
any reason, the morigege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obiain coverage substantiglly equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the coet to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. if substantially equivalent morigage insutance coverage is not available, Borrower shall pay
10 Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insuranoe coverage iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
logs reserve in licu of mortgage insurance. Loss reserve paymenis may no longer be required, at thie option of Lender,

1723 (Page 2 ol § pages)
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Loan No: 2000601 Data ID: 117

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or & Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tramsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
netural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security Instrument.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to
have enforcement of this Security Instrumeat discontinued at any time prier to the earlicr of: (8) § days (or such otber
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions
are thal Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensss
incurred in enforring this Sccurity Instrunient, inciuding, but not limited to, reazonable attorneys’ fees of 15.00% of the
sums due unde: the Note described sbove or the amount allowable under applicable state law; and (d) takes such action
as Lender may repionably require to adsure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation -, nay the sums secured by this Security Instrement shall confinue unchanged. Upon reinstatement
by Borrower, this Secrqty Instrument and the obligations secured hereby shail remain fully effective as if no acotleration
had occurred. However, (hic right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chritye of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sok--une or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servieer™) that collects monthly payments due under (he Note and this Security
[nstrument. There also may be onie or «nore changes of the Loan Servicer unrelated to a sak of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state iie-aame aid address of the new Loan Servicer and the address 10 which
payments should be made. The notice will abs cuntain any other information required by applicabk: law.

20. Razardous Substances. Borrower siici i cause Or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Brrrower shall not do, nor allow anyone clse to do, anything
affecting the Property that i in violation of any Environrents! Law, The preceding two sentences shall not apply 1o the
presence, use, of stotage on the Propesty of small quantitse: o7 Hazardous Substances that are generally recognized to
be appropriate to normal resideniial uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any ip/estigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privele party involvirg ‘he Property and any Hazardous Substance or
Environmentsl Law of which Borrower has actual knowledge. If Bosrower learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Ha ardcux Substance affecting the Property i
necessary, Borrower shall promplly take all necessary renvedial actions in accr:vznce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those suvttarces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kernsene, 7::sr flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos o1 iormaldehyde, and radionctive
msterisls. As used in this paragrapk 29, “Environmental Law* means federal laws and laws of thw jurisdiction where the
Property is located that relaie to health, safety or environmenial protection.

NoON-UNIFORM COVENANTY. Borrower and Lender further covenant and agree s follows;

21. Acceleration; Remedies. Foliowing Borrower’s breach of any covenant or agreew e {n thin Security

Instrument, Lender 8¢ its option may requiie immediste payment in full of all sums securel b this Security -

Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall
be eutitled 1o coliect all expenses incorred in pursuing the remedles provided in this paragraph 21, Including, but
not limited to, reasonable attorneys’ hudlSMdthe:umdmundaﬂnNdeduﬂMahonwtbenmm
sllowable soder applicable state law and costs of title evidence.

{Page 5 of 8 pages}

§CZE€GL96




'UNOEFICIAL COPY

(#0054 p jo p 908d)
TR .
Q0] 7] L. ks uamue b

(omeN paiungd) ,_ l 051110 Saade3 vassnir Ay
Qg/]/%ﬁ’/ 7) V /{)({*’ SIDUM) JO S1E1S "mong Aemay
o —_— OSHIAVYL. [ VINGS
Mand GooN W TVES TVIDLAN.,

SB60s

[/ .

ST
~ ’7/"’”
[0 3/ oues¥ 2pu e p9us pFFFINL( NOSNOWEL ATHA

g 2:7‘5 (I rxyfy/fg 5 0 Aoy ‘77’#1:1 am 210539 pafipopmounow sea juamnnea SuloBazoy aqL

. § 792 '} Jo fumoo
§ SIONITT Jo 181§
e {iewBpapsOLDEY K03 GUT UYL Moy eowdg]

------

wnonoB NOSNOYA ATIWE [/ y

(teag)™ A SO gy

‘ e VA LR /7

@ mf%/ /)/ 7 (}
) 7 1;1;4\ Papiooal puR Jam0LIg AQ FAINSXD (5)iopu AUB ™ ZTTe JUALIS

N:Cxpnocs W W PAURAUCO MUBUMM00 puw suu2) ) 0y aifu pue ndaor omouog ‘MOTEE ONINOIS Ad

.

{Amods] (s)romo [

??_ 19pTY SWOH puooss ] sapny Weanaaoadig atey [ 19p0 uoofieg ]
1S Jopiy womksq dpoomig [] 1opry wawdopesaq wun povumd [[]  tapry wuoideq paenpeip [
o sopryg Aaeg -1 [ 19PN WNUTWOR0D) sopry 21wy Aqusnipy

{(so)xq a1qeondde ¥ooyuD) U]

Aanoos sup 30 1red » 91w (s)10pU SUL I 98 JINDNAR] ALNYIS ST jO RUMADSIEE PUG RUEUM0O K[ waomaddns pue

PUNUER [JEYS PUZ 0101 POIRIOAIONT] 2] JIBYS 19U YoNS §okd J0 $UIN0ER PUR NURHIA0D 9G] HEAINIS] ARI0Dag W Ul
Ioq1080) PopI009l PR 12MOLIOE £q PINDAXD 218 SIIPU JI0W IO U0 JT JMINDIU] Apimog sy OF SIprY 92
“f3pdo1d 1 0 uopdmaxD PeAISHLOY JO JYBY [IB RAIRM JINOLIOY PENTIN0Y JO UM 'ET

01300 uonepIooal Aue Aed [Eye Jomouog "190L0g ©F dBIRg) InoYIM JuOWNIISU]
AILIMOeS ST} S9ELe] Y 19pUo] YuowNLnsu] AIlROOS SR Aq paInoos swng [j8 jo wamded vodny eesy ‘27

L1 ar weq 109000 ‘ON B




UNOFFICIAL COPY

Loan No: 2000601 Deta ID: 117
Borrower: EMILY FERGUSON

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 11th day of October, 1996,
and i inoorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
(the "Security Instrument”) of the same date giver by the undersigned (the "Borrower™) (0 secure Borrower’s Note to

NATIONSCREDIT FINANCIAL SERVICES CORPORATION
of the same date and covering the Property described in the Security Instrument and located at:

5337 S. CORNELL AVENUE
CHICAGO, ILLINOIS 60615
{Propanty Address)
The Property includes 8 uric in, together with so undivided interest in the common elements of, a condominium project

known as:
CORNELL CONDOMINIUM
{Narmw of Condominium Project}
(the "Condominium Project™). If tly; onrers association or other entity whick acts for the Condominium Project (the
"Owners Association”) holds title to preperty for the benefit or use of its members or shareholders, the Property also
inchudes Borrower's interest in the Ownerr Association and the uses, proceeds and benefits of Borrower's interest.

{the "Lender”)

CONDOMINIUM COVENANTS. In ac¥en to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec. s (ollows:

A. Condominium Obligstions. Borrower sha!l perform all of Borrower's obligations under the Condyminium
Project’s Constituent Documenis. The "Constituent Domme nis” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of spulations; and (iv) other equivalent documents. Borrower
shall prompily pay, when due, ail dues and assessments impozost pursuant to the Comstituent Documents.

E. Haaard Insurance. So long as the Owners Association .paintains, with & generally accepied insurunce carrier,
8 "master® or "blanket” policy on the Condominium Project which is 8. s{aciory to Lender and which provides insurance
coverage in the amounw, for the periods, snd against the hazards Lerder requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tiv monathly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniform Covensnt 5 1o maintain haraid insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Own<rz Association policy,

Borrower shalt give Lender promipt notice of any lapse in required hazard insuviancc coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of restozation o repair following a loss 1o the
Property, whether to the unit or 1o common clements, any proceeds payuble to Borrower a'c hireby assigned and shall
be paid to Lender for application to the sums secured by the Security Imstrument, with any <uczs gaid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to fasure that the Owners
Aasociation maintains a public liability insurance policy acceptable in form, amount, and exient or coverage to Lender,

D. Ccndemnation. The proceeds of any award or claim for damages, direct or consequernitial, pa;zbe to Borrower
in connection with any condemnation or other taking of all o7 any pari of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Ingtrument as provided in Uniform Covenant 10.

E. Lender's Prior Conseat. Botrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominium Project, except for abandonment or ternination
required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation

or eminent domain;
(i) any amendment to any provision of the Constitueat Documents if the provision is for the express benefit

of Lender;
(iii) rermination of professional management and assumption of self-management of the Owners Association;

or
(iv} sny action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associgiion upacceptable to Lender,

MULTISTATE CONDOMINIUM RIDEA - Single Family - Fannie Mea/Freddie Mac UNIFORN INSTRUMENT Form 3140 06/90
(Page 1 of 2 Pages)
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Loan No: 2000501 Data ID: 117
Borrower: EMILY FERGUSON

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In the Wall Street Journal)—
Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of October, 1996, and s incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust or Sseurity Deec (the "Security Instrumen:”) of the
same date given by the undemsigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) fo
NATIONSCREDIT FINANCIAL SERVICES CORPORATION (the "Lender”) of the same date and covering the
property descri'xcy in the Security Instrument and located at:

5337 8. CORNELL AVENUE
CHICAGOQ, ILLINOIS 60615
[Property Address)

THE NOTE COH”AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTI/ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. 12 -adZition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and tamoz-as follows:
A RATE AND MONTHLY PAYMENT CUAWGES

‘The Note provides for an initial intcrest rate of $.2% %. The Note provides for changes in the adjustable intcrest
rate and the monthly payments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT C'JANGES

(A) Change Daier
‘The adjustable inicrest rate [ will pay may change on the fuxt day of May, 1997, ard on that day every 6th
month thereafter. Each date on which my adjustable interest rate cou)2 change is called a "Change Date.”

(B) The Index
inning with the first Change Dale, my adjusiable interest rate will e based on an Index. The "Index” is the

average of interbank offered rates for 6 month U.S. dollar-denominated depouns in the London market ("LIBOR), as
published in The Wall Sireet Journal The most recent Index figurc available as of ‘o first businest day of the moath
immediately preceding the month in which the Change Date occurs is calied the "Current Index.”

If the Index iz no longer svailable, the Note Holder will choose a new indes: that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by «d<ing FIVE and 6/10
percentage points (5.60 %) to the Current Index. The Note Holder will then round the resuit of tha addition to the
nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) bok.y,, this rounded
amount will be my new interest rate until the next Change Date. :

The Noie Holder will then deternine the amount of the monthly payinent that would be sufficient to repay the -
unpaid principal that I am expected to owe at the Change Date in full en the Maturity Date at my new interest rate in
substantielly equal payments. The result of this cakulation will be the new amount of my monthly payment. .

(D) Lintits o Interest Rate Changes "

The interest rate I am required to pay at the first Change Date wili not be greater than 10.6008 % or less than
9.10 %. Thereafier, my adjusteble interest rate will never he increased or decreased on any single Change Date by more )
than ONE and ONE/HALF percentage poini(s) (1.50 %) from the rate of intereat I have been paying for the preceding
6 months, My interest rate will never be greater than 16.1000 %, which 1 called the "Maximum Rate® or less than
9.10 %. .

{E) Effective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amouat of my monthly payment

sgain.
MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 6 MONTH INDEX
{AS PUBLISHED IN THE WALL STREET JOURNAL)—Single Famlly— MODIFIED

894
{Pege 1 of 2 Pages)
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