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MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. Th 2zte of this Mortgage (Security Instrument) is QCTOBER.16,..3396........ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: MICHREL: ' ALBANESE GAYLE C ALBANESE

MARRTED MRRRIED
733 KINGSBURY TRIVE 733 KINGSBURY IRIVE
ARLINGTON HEIGHTS, 1L 60004 ARLINGTON HEIGHTS, IL 60004
SCCIAL SECURITY #: (3)2-38-6556 SCCIAL SECURITY #: 332-38-9140

LENDER: MCHENRY STATE BANK

ORGANIZED AND EXISTING UNDFR THE LAWS OF THE STATE OF ILLINOIS
3510 W EIM STIREET PO BOX 34C
MCHENRY, IL 60050-0398

2. CONVEYANCE. For good and valuable consideration, the receipt. 24 sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morngagor's performance undr ¢ this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desczibed property:

LOT 12 IN STONEERIDGE HILL INIT TWO, BEING A SUBDIVISILA: OF PART OF THE NORTHWEST

CUARTER OF THE NORTHEAST QUARTER OF SECTICN 18, W{IPI’AW RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIPN, IN OOOK COUNTY, ILLINOISSG) /

L
[
izt
<
v
=
w
z
[C]
EJ-
| o
(é
]
E

ﬂm# O 3-18-215-0)2

The property is located in COQK. ..ot e i
(County)

T, RO004..
(Address) i (ZIP Code)

Together with all sights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
HOW, Of al any time in the future, be part of the real estate described above (all referred to s “Property"}.

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deht” is defined as foilows:

A. Debt incurred under the terms of all promissory note(s), coniract(s), guaranty(s) or other evidence of debt descnbed -
below and all their extensions, renewals, madifications or substitutions. (When referencing the debis below it is -
suggested rha: you include uems such as borrowers names, note amounts, mteresr rates maturity dates, eic.)
Eﬂlg MICHAEL J ALRANESE AND GAYIE C 3 HIS W

bUIEBME‘DlO -16~-96 IN THE AMOUNT OF $200, [:DD 00

PAYMENTS: ENTIRE SUM DUE 6-1-97. INTEREST PAYABLE MONTHLY 5/

LLINGIS - MORTGAGE (NOT FOR ENMA, FHLMC, FHA OR VA USE) {ijage T of &)
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thie snspection. Any inspection of *he Property shall be entirely for Lender’s benefit and Mortgagor wili in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shali not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including compietion of the construction.

10. ASSIGNMENT. OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as adZisiorial security all the right, title and interest ip and 1o any and all existing or future Jeases, subleases, and
any other written-or verba! agreements for the use and occupancy of any portion of the Property, including any extensions,
rencwals, modificaticar or substitutions of such agreements (ali veferred to as "Leaszs”™) and rents, issues and profite (all
referred to as "Rents ) Mortgagor will prompily provide Lender with true and comrect copies of all existing and future
Leases, Mortgagor may conect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Insttument.

Mortgagor agrees that this assigament is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on tie recording of the Security Instrument, and this assigumnent will remain effective
during any period of redemption by the Mlortgagor unii) the Secured Debt is satisfied. Morigagor agrees that Lender may
take actua! possession of the property withoul the necessity of commencing legal action and that actual possession is
deemed to vecur when Leader, or its agent, notities Mortgagor of default and demans that ary tenant pay all future Rents
directly to Lender. On receiving notice of default, ivurtgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in t-ost for Lender and will not commmingle the Rents with any other
funds. Any amounts collected will be applied as provided ip-this Security Instrument. Mortgagor warrants that no defzuli
exisis under the Leases or any applicable landlord/tenant law.-»Zortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELC2WENTS. Morigagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leasehold. If the Property includes 2 unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties vudar the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in defanlt if any party obligated on the Secured Dent fitls to make payment when due.
Mortgagor will be in default if 2 breach occurs under the terms of this Security Instrumer or 25y other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief oy Liender that Lender at any
time is insecure with respect to any perscn or entity obligated on the Secured Debt or that the proszont of any payment or
the value of the Property is impaired shall also constitute an event of defanlt.

13, REMEDIES ON DEFAULT, In some instances, federal and state taw will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time scheduies for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manxier provided by
law if Mortgagor is in defauls. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against ail or part of the Property. This Mottgage shall continue as a lien on any part of the
Property not sold on foreclosure. .

Al the option of Lender, all or any part of the agreed fees and charges, acctued interest and principal shall become. ™",
immediately due and payable, after giving notice if required by law. upon the occurrence of a default or anytime,
thereaficr. In addition, Lender shall be entitled 10 all the remedies provided by law, the terms of the Secured Debt, this. -
Security Snstrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is*
entitled (o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum®

© 1994 Bankers Systwas. Inc., 5. Cloud, MN [1-600.387-2341] Form RE-MTGL 1111784
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Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause” and,
where applicable, "ioss payee clause.” Mongagor shall immediately netify Lender of canceliation or termination of the
insurance. Lender shail have the right to hold the policies and renewals. If Lender requircs, Mortgagor shatl immediately

give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgegor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceetis to principal shall not extend ot
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Praperty is acquired by Lender, Morgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TA)ES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fups for taxes and insurance in escrow.

19. FINANCIAL REPORTS AMi' ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatiun Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additiona) documents or centifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Insirunient #zA Lender’s fien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; COC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual . 1¢ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor'=.interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable 01 the Secured Debt. If this Security Instrument secures & guaranty
between Lender and Mortgagor, Morigagor agrees to waiv: any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the c¢olization. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lzarr and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insirument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Gecurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mozezagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Inst.uiment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the lows of the jurisdiction where the
Property is located. This Security Instrument is complete and Mily integrated. This Secomy Instrument may not be
amended or modified by oral agreement. Any section in this Security [nstrument, attachments, . 2y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy or impliedly pesmits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordiny fo its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instmmerr. ‘Whenever used,
the singular shall include the plural and the plura} the singular. The caplions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mai
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice 10 one morigagor will be deemed to be notice to all mongagors.

EBLEGLIE

23, WAIVERS., Except to the extent prohibited by Jaw, Mortgagor waives all appraisement and homestead exemption rightsl:,
relating to the Property. ,

{page b of 6).

©1834 Sackers Systens, Inc., Si. Cloud, MK (1-800-397.2341) Form RE-MTG-IL 11/91,%4 A
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