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THIS MORTGAGE ("Security [nstrument”) is givenon  QCTOBER 11, 1996
The mortgagor s GEORGE MASON , MARRIED TO HAZEL MASON /_7
/’7
;/}( m | "%z ' ?;7 ‘

{"Borrower"). This Security Instrument is given
to WEYERHABEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and exisipy under the laws of THE STATE OF CALIFORNIA .
and whose address s 6320/ CANOGA AVE., #720, WOODLAND HILLS, CA 91367

{"Lender"),

Borrower owes Lender the principal swaef SEVENTY-SIX THOUSAND AND NO/100-«-------

Dollars (11,5, % 76,0006.00 ). This debt is
evidenced by Borrower's note dated the simedate as this Security lastrument ("Note"), which provides tor
monthly payinents, with the full debt, if not'vaid earlior, due and payahle on NOVEMBER 1, 2026
This Security Instrument secures to Lender: (w)'the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Noto; (b) the payment of all other sums, with interast,
advanced under paragraph 7 to protect the security of tiis Seeurity Instrument; and (¢) the performance of
Borcower’s covenants and agreements under this Security Tastrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the folicwing deseribed property located in
COOK County, Nimeis:

LEGAL DESCRIPTION ATTACHED HERETO AND MALz A TART HEREOF
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which has the address of 12904 SOUTH EMERALD AVENUE, CHICAGO . &
{Stroot] (City) e
Illinois 60628 ("Property Address™);

{Zip Codn)

TOGETHER WITH all the improvements nwow or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ond additicns shall also
he covered by this Security Instrument. All of the foregeing is referred w in thiy Security Instrument as the
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Legal Degcription

LOT 13 IN BLOCK 15 IN NEW ROSELAND, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION
33, NORTH OF THE INDIAN POUNDARY LINE AND PART CF FRACTIONAL SECTICN 28, AND SECTION
33, SOUTH OF THE LNDIAN BOUNDARY LINE ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECGRDED OCTOBER 18, 1927 AS

DOCUMENT 28132587 IN COOK COUNTY, ILLINOIS.
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"Property.”
BCRROWER COVENANTS that Bovrrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the P'roperty and that the Property is unencumbered, except for

envumbrances of record. Borrower wuarrants and will defend generally the title to the Property againat all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for nationgl use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security ingtrument covering real
property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the veineipal of and interest on the debt evidenced by the Note und any prepayment and late charges
due under tho Mote,

2. Funds fee Tuxoes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendoron the duy monthly pnyments are due under the Note, until the Note is paid in full, & sum
("Funds™) for: (u} yeodty taxes and assessments which may attain priority aver this Security Instrument as
a lion on the Property; (& yearly leasebold payments or ground rents on the Froperty, if any; (¢} yearly hazard
or property insurance prevavms; (d) yearly flood insurance premiums, il any; (e} yoarly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paynierc «f mortgage nsurance premivms. These items are called "Eserow ftems.”
Lender muy, at any tme, collect and hald Funds in an amount not W exceed the maximum amount & lender
for a foderally related mortgage Joan may require for Borrower’s escrow account under the federa) Real Estate
Settlomoent Procedures Act of 1974 as arherded from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"},
unlesy ancther law that applies to the Funds sets a lesser amount, [f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the leaser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimatés of expenditures of future Fscrow Items or otherwise in
aceordance with applicable law,

The Fuands shall be held in an institution-whose deposits are insured by a federal agency,
instrumontality, ov entity (including Lender, if Lender i edeh an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow lteme! Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the eserow account, or Yerifying the Kscrow ltems, unless Lender pays
Dorrewer interest on the I"unds and applicable law permits Lender to 'make such a charge. However, Lender
may requite Boreower to pay  one-time charge for an independenviedl estule tax roporting service used by
Lender in connection with this loan, unless applicable law provides atherwise, Unless an agreement is made
or applicuble [aw requires interest to be paid, Lender shail not be requived to nuy Borrower any interest or
enrnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shal! give to Borrower, without charge, an annual accounting of tiie Funds, showing credits and
debity to the Funds and the purpose for which cach debit to the Funds was made. Thy Funds are pledged as
additional security for all sums secured by this Secuvity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applice’'s law, Lender shall
account to Borrower for the excess Funds in aceordance with the requirements of applicableisiw) If the umount
of the Funds held by Lender af any time is not sufficient to pay the Escrow Items when due, Lender muy so
notily Berrower in writing, and, in such case Bovrower shall pay to Lendor the amount neceasary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion,

Upon payment it full of all surns seewred by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior o the acquisition or sule of the Praperty, shall apply any Funds held by Lender at the time of
acyuisitior. or sale as n eredit ngaingt the sums soeured by this Security Instrument.

J. Application of Payments. Unless applicablo fuw provides otherwise, al} payments received by Lender
under paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to
wmounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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churges due undes the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {incs and impositions
attributable te the Property which may attuin priovity over this Security Instrument, and lensehold payments
or ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mnkes these
pavments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenta,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends apainst enforcement of the lien in, legul proceedings
which in the Lender’s opinien operate Lo prevent the enforcement of the lien; or (¢) secures from the helder of
the fion an agreoment aatisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any pat of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifving the lien, Borrower shall satisfy the lien or take one
or mora of theaciions set forth ahovo within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proper.y insured against logs by five, hazards included within the term "extended coverage” and
any other hazards, ieb.ding floods or flooding, for which Lender vequives insurance. This insurance shall be
maintained in the ameanis and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen By Barrawer subject to Lender’s approval which shall not be unreagonably withheld.
If Borvower faily to maintain‘coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s vights in the Propivie in accordance with paragraph 7,

All insuranee policies and reaewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right (0 hold the policies and renewals. I Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the ovent of loss, Borrower shall
give prompt notice to the insurance carrier £nd Lender. Lender may make proof of loas if not made promptly
by Borrower,

Unless Lender and Borrower otherwige sgree in writing, insurance proceeds shull be applied to
restoration or repair of the Property damaged, if therestaration or repeir is economically feasible and Lender’s
gecurity is not lessened. If the restoration or repair s ne¢ceconomically feasible or Lender’s security would be
tessened, the insurance proceeds shall be applied to the sunivsecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower si:ixdons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier hag oiferad to settle a cluim, then Lender may collect
the insurance proceeds. Lender may uge the proceeds to repair or restore the Property or to pay surns secured
by this Security Instrument, whether or not then due. The 30-day periad will begin when thoe notice is given.

Unlecs Lender and Borrower otherwise agree in writing, any ajpoliention of proceeds to principal shall
not oxtend or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior vo the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediatelr pror to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovver’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Berrower’s principal residence within
gixty days after the execution of this Sceurity Instrument and shall continue to occupy ihe Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender vtherwise agrees
in writing, which consont shail not be unreasonably withhield, or uniess extenuating circumstanczes exist which
are beyand Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to detenosate, or commit waste on the Property. Borrower shall be in default if any forfeiture actien or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Froperty or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material iimpairment of the lien ereated by this Security
Instrumont or Lender’s security interest. Borrower shall elso be in default if Borrower, during the loar
application process, gave materially fulse or innccurate information or statements to Lender (or failed to provide
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Lender with any material information) in cornection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as u principal residenco. If this
Security [nstrument is on a leaschold, Berrower shall comply with all the provisions of the lease, 1 Borrower
acquires fee title to the Property, the ieasehold and the fee title shall not merge unless Londer agreos to the
mevrger in writing.

7. Protection of Lender’s Rights in the Properly. IF Borrower fails to perform the covenants and
agreements contained in this Seeurity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary o protect the value
of the Property and Lendor’s righty in the Mroperty. Lender's actiong may include puying any sums secured
by a lien which has priority over this Security Instrument, appesring in court, paying reasenable attorneys’
fees and entering on the Property to make repairs. Although Lender muy take action under this paragraph 7,
Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumont, Unless Borrower and Lender agree to other terms of panyment, these
amounts shall beardnterest from the dute of disbursement at the Note rate and shall be payablo, with interest,
upon netice from Ledder to Borrower requesting payment,

8. Mortgage Lirarance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security lusirument, Horrower shall pay the premiums required te maintain the mortgage
insurance in effect. If, for nay reason, the mortgage insurance coverage required by Lender lapses or couses
to be in effect, Borrower shil pavtie premiums required to obtain coverage substantially equivalent to the
mortgage meuwrance previously inofivet, at o cost subgtantially equivalent to the cost to Borrower of the
mortgage nsurance previously in elfsct, from an alternate mortgnge insurer approved by Lender, If
substantially equivalent movtgage ingarance coverage is not availuble, Borrower shall pay to Lender each
month u sum equal to one-twelfth of the rearly moertgage insurance promium being paid by Borrower when
the wmsurance coverage lapsed vr ceaged to hodneffect, Lender will aceept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss resarve payments may no longer be required, at tha option
of Lender, il mortgage insurance coverage (in the ainount and for the period that Lender requires) provided by
an ingurer approved by Lendor again becomes availal¥ie and i3 obtainod. Durrower shall pay the premiums
required to maintain mortgage insurance in effoct, or 10 reovide a loss reservo, until the requirement for
maortgage insurance ends in accordance with any written agrgerent hetween Borrower and Lender or applicable
Jaw.

9. Ingpection. Lender or its agent may make reasoncble eptsies upon inspections of the Property.
Londer shall give Borrower notice at the time of or prior to un inspectiop-specifying reagonable causs for the
ingpectiosn,

10. Condemnation. 'The proceeds of any award or claim for gariapss, direct or consequential, in
connection with any condemnation or other taking of any part of the Propérty, or for conveyance in lieu of
condemnation, are heveby agsigied and shall be puid to Lendor.

In the event of o total taking of the Property, the procesds shall bo applied to/the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In‘t*s avent of a partial
taking of the Property in which the fair market value of the Property immediately befors the taking is equal
to or greator than the amount of the sums seeured by this Security Instrument immediatery before the taking,
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Security [nelrument shall
be reducad by the ameunt of the procecds multiplied by the foilowing fraction: () the total amount of the sums
socwred immedintely before the taking, divided by {b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrewer. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uinless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dua,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowor that the eondemnor
offers to make an award or settlo a claim for domages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optien, either
to restoration or repuir of vhe Property or to the sums secured by this Security Instrument, whether not thea
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Unless Lender and Borrower otherwide agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the moenthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suns secured by this Security Instrument granted by Lender to any
suecessor in interest of Barrower shall not operate to release the linbility of the original Borrower or Borrower’s
suceessors in interest. Lender shall not be required to commence proceedings agninst any successor in interest
or refuse to extend time for payment or otnerwise modify amortization of the sums secured by this Security
Instrument by reason of any demar{ maode by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be u waiver of or preclude the exercise of
any right or remedy.

12. Successors and Asgsigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and
agreements of this Security Instrument shall bind and benefit the successors and nssigns of Lender and
Borrower, abject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Bovrower who co-signs this Security Instrument. but dees not executoe the Note: (n) is co-signing
this Security Inswarient only to mortgage, grant and convey that Borrower's interest in the Property under
the termas of this Securicy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrows may agree to exterd, modify, forbear or make
any accommodations with@eard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the lsiin secured by this Security Instrument is subject to a law which sets
maximum [oan charges, and thatlawis-tnally interpreted se that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessury to reduce the charge to the permitted limity and (b} ony sums aiready
collected from Borrower which excecded peemited fimits will be refunded to Bervower. Lender may choose to
make this refund by reducing the principal owad urder the Note or by making a direct payment to Borrower.
IF a refund reduces principal, the reduction will b treated ag a partial prepayment without any prepayment
churge under the Note.

14, Notices. Any notice to Borrower provided furin this Security Instrument shall be given by delivering
it or by muiling it by first class muil unless applicable law sequires use of another method. The notice shall be
directed to the Property Address or any other address Borrowe! designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Loender’s address siated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this Socurity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parograph,

15. Govorning Law; Severability. This Sceurity Instrument shul) bv governed by federal luw und the
law of the jurisdiction in whiech the Property is located. [n the event that any provision or clausa of this Security
Instrument or the Note conflicts with applicable luw, such conflict ghall rot atfect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
previsions of thig Security Tnstrumeont and the Note are declared to be severable,

16. Borrowor’s Copy. Borrower shall be given one conformed copy of the Noto und of this Sceurity
Instrument,

17. Transfer of tho Property or a Beneficial Interest in Borrowaer. If all or any part i'he Property or
any intorest in it is sold or transferved (ur if a beneficial interest in Borrower is seld or transferred and
Borrower is not o natural person) without Lender's prior written consent, Londer may, at its option, require
immediato payment in full oi all sums secured by this Security Instrument. However, this optinn shall net be
exoreised by Lender if exercise i prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thig uption, Lender shall give Borrower notice of aceeleration. The netice shall
provide a period of not legs than 30 davs from the dete the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the
expiration of this peried, Lendvr may invoke any remedies permitted by this Security Ingtrument without
further notico or demand en Horrower,

18. Borrower's Right to Roinatate. 1f Borrower meets certain conditions, Borrower shall huve the right
to have enforcement of this Security Instrument digcontinued at any time prior to the earlior of; {a) 5 days (or

due,
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such other period as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrurnent and the Mote as if no acceleration had oceurred; (b) cures any defuult of any other
covenants or agreements; (c) pays all oxpenses incuried in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to agsure
that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's obligation to pay the
sumy necured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shali not apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a chango in the entity (known as the " Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be oue or more changes of the Loan Servicer unrelated to a sale
of the Note, ¥ tbere is n change of the Loan Servicer, Borrower will be given written notico of the change in
accordance with paragraph 14 above and spplicable faw. The notice will state the name and address of the new
Loan Servicer ard the address to which payments should be made. The notice will alyo contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardoua Sabstances en or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Fregarty that is in vielation of any Environmental Law, The preceding two sentences
shall not apply to the presence, e, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to beappropriate to normal residential use and te maintenance of the Property.

Borrower shull promptly give Lender written notice of uny investigation, elaim, demand, lawsuit or
other action by any governmental or tegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any guovernmenial or regulator-authority, that any removal or othor remediation of any
Hazardous Substance affecting the Property is neceasury, Borrower shall promptly take all necessary remedial
actions in accordance with Envirenmental Law.

As used in this paragraph 20, “Huzardous Subatances” are those substances defined as toxic or
huzardous substances by Envivonmental Law and the feilovarg substances: gasoline, kerosene. other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
furmaldohyde, and radivactive materials, As used in this paragaph 20, "Environmental Law" means federal
inws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coveeznt and agree as follows:

21. Accelerntion; Remediea. Lender shall give notice tv Borrower prior to acceleration following
Berrower’s breach of any covenant or agreement in this Seewrity Instrument (bit ot orior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specifv. (1) the default; (b) the
action required to curo the default; (¢) a Jdate, not lvss than 30 days from the date tlie notice is given to
Borrowur, by which the default must be cured; and (d) that failure to cure the default on-o: Lofore the date
specified in tho notice may result in accoloration of the sums secured by this Security Instrunient, foreclosure
by judivin} proceeding and sade of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tho right to ansert in the foreclosure proceeding the non-existence of a default
or aby other defense of Borrower to acceloration and foreclosure. If the default is not enred on or before the date
specified in the notico, Lender at its option may require immediate payment in full of all suma securad by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. -

L

Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph@

21, including, but not limited to, ressonable attorneys’ foes and costs of title evidonce.

22. Release. {Jpon payment of al) sums secured by this Security Instrument, Lender shall release thigls

Sweurity Instrument without charge to Borrower, &
23. Waiver of Homestead. Borrower relinquishes all vight of power and waives all right of homestead®
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and rocorded
tagether with this Security Instrument, the covenants and wgreements of cach rider shall be incorporated into
und shall amend and supplement the covenanty und agreements of this Security Instrument as if the rider(s)
were a part of this Seeurity [nstrument,

[Chuck applicable box{es)!

¥} Adjustable Rute Rider CJ Condominium Rider (3 1-4 Family Rider
O Graduated Payment Rider C Planned Unit Development Rider (7] Biweekly Payment Rider
3 Balloon Rider (1 Rate Improvement Ridor 1 Second Home Rider

U] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termy and covenants contained jn this
Sacurity [ngtrument and in any rider(s) executed by Borrower and recorded with it

Withesses:
V7o A _
: / [ [[ /é// rf éf(,&
,*gzéiﬂﬁgﬁhﬂ’>ﬁ?75L44%p/'

{Sanl) (Seal)
GEORGE (MASON dureowar Rarrower

LM}-’Q WM-M (Sonl} _(Senl)

HXZEL MASON 2 Boreowor \4uagnr, MASON IS SIGNING THIS  Berrower
22, MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVi%NG HER HOMESTEAD RIGHTS TO THE
(Soul) PROPERT {Seal)

.
Horrowor W ! Borrower
Al

{8puce Bolow Thle Line For Acknowindgiemens)

26T

TLLINOIS . Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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and lclmuwledpdllm tigied nnd ddivmdlho uld hlmmml (1} ||§E ! Neeand wlunluy sdt, b the uson and

p“lpﬂﬂhm‘h » Forth, Including b pot llm!led tlotha walves of Ilomulud mam. (y/é
[ (. e,

(lhm surder iy hand and ollidsl seal, this ’ ! day ul‘

/( 2%

NOIARY FULIC

“OFFICIAL SEAL"
Katey Waish
Notary Public, State of [llinois
My Commission Expirea Juna 27, 1996 §
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LOAN NG, 501122

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11thday of OCTOBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower’s Adjustable Rate Note (the "Note") to  WEYERHABUSER MORTGAGE COMPANY, A

CALIFORNIA CORPORATION
{the "Lender")

of the same date and covering the property desceribed in the Security Ingtrument and focated at:

12904 SOUTH EMERALD AVENUE, CHICAGC, ILLINOIS 60628

[Praperty Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYFRENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY 4NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in tne Security
Instrument, Borvower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial ipwerest rate of  10.490 %. The Note provides for changes in the
interest rate ang the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY FAYP4ENT CHANGES
(A} Change Dates
The interest rate I will pay may chango on the fiugt day of NOVEMBER, 1998
and on that d.lj every sixth month theronfter, Eachdaty on which my interest rate could change is called a

"Change Dute.”

(B} 'The Index

Boginning with the first Change Dute, my intevest rate/will be based on un Index. The "Index" is the
average of interhunk offered ratey for six-month U.S, dollar-desominated deposits in the London market based
on guatations at five mujor banks ("LIBOR"), s set forth in the "Moaey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month, 184 Money Rates section coases to he
published or brecomes unavailable for nay reasen, then o compurable puishicaiion shall be selected by the Note
Holder. The most recent Index figure availuble as of the first buginess day of Vae inonth immaediately preceding
the month in which the Change Date vecurs is called the "Current Index.”

If the Index is nu longer available, the Note Holder will choose a now index which is hased upon
comparable information. The Note Holder wiil give rie notice of this choice,

(Cy  Caleulation of Changes

Before euch Chunge Date, the Note Holder will caleutate my new interest rate by adimg SIX AND
THREE/FOURTHS percentage points { 6. 750 %) Lo the Current Index . v'he Note Helder
will then round the result of this addition t the nearest one-eighth of one psrcentage point (0,125%). Subject
to the limits stated in Seeiion 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. Tho Initial Interest Rate set forth m Seetion 2 of this Note is not based on the Index used to
make later adjusiments, plus the Mavpgin, but g eswblished by the Lender bused upen existing market
condiitons. Hecauso the interest rate in effect during the term of my loan can never be lower than the Initial
Iutersst Rate, at any time the sum of the Index plus the Margin doey not exceed the Initial interest Rate my
now interest rate will equal the Initial nterest Rate and will not ke bused upon the Index plus the Margin,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am oxpected to owe at the Change Dote in full on the maturity date at my new
interest rate in substantially equal payments, The rosult of this calenintion will be the new amount of my
monthly payment,

MULTISTATE AINUSTARLE RATE RIDER - LIBOR INDEX - Single fuamlly
1COR 1000 PUL- MU 195 Pags 1ol 2
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)] Limits on Interest Rate Changea
The interest rate T am required to pay at the first Change Date will not be greater thun13.490 %
or less than  10.490 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more thun ONE--- -~
percentage points ¢ 1 .000 %) from the rute of interest T have been paying for the preceding six months.
My interest rate will naver be greater than 16.990 % or less than 10.450 Yo.
! (E) Effectiva Date of Changes
: My new interest vate will become effective on each Change Date, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
moenthly payment changes ngoin.

) Notice of Changes

The Note Holder will deliver or mail t¢ me 2 notice of any changes in my inierest rate and the amount
of my monthly payment hefore the effective date of any change. The notice will include information required
by fusw to be given me and alse the tithe and telephone number of a person who will answer any question I may
have yegarding vie notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant ¢ 7708 the Security [nstrument is amended to read as follows:

Transfor of the Froperty or a Beneficial Interest in Borrowor. if all or any part of the Property or any
interest in it is sold or trarvaterred (or if a beneficial interest in Borvower is sold or transferred and Borrowsr
i3 not a natural person) withovt Lender's prior written consent, Lender may, st ils option, requive immediate
payment in full of all sSums gecured-by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by tederal Jaw as of the date of this Sccurity Instrument.

If Lender exercises the aption torevuire immediate payment in full, Lender shall give Borrower notice
of accelerntion, The notice shall providea period of not lesy than 30 days from the date the notice is delivered
or mailed within which Borvower must paj mileums seeured by this Securicy Instrument. If Borrower fails to
pay these sums prior to the expiration of thie seriod, Lender may invoke any remedies permitted by this
Security Instrument wiathout further notice or dimaod on Borrewer.

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in this
Adjustable Rate Rider.

/
/Mtj(’[/ﬁﬁ/% \) {Saul) W /VW {Sna)}
'/ OQGE,‘/ MASON Borrawar HAZEL MAS __ Borrower '\-
v ﬁ / Wj ’

{Senl) a (Buall
Borrower Borrowar
(Seul) {Sanl) §
Rorrowor BorrowerQ)
O
J.::
o
1¥+]

MULTISTATE ABSUSTARLE RATE RIDER - LIBOR INDEX - Single Family
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