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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1996, behvaen JEANNE M. O'BRIEN, DIVORCED AND NOT SINCE
REMARRIED, whose address is 1817 79TH AVE. ELMWOOD PARK, IL 60707 (referred to below as
"Grantor™); and LaSalle Bank, FSB, whose address is 1747 W. Irving Park Road, Chicago, )L 60841 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable cansideration, Grantor :eoAnages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following destiibed scal property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtwres; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real prepeny, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located In COOK County. Siate of lllinols (the "Real

Property"):
LOT 60 IN NORTH OF RIVER FOREST WOODLAND HOMESITES, A SUBDI/AS!ION OF PART OF THE

WEST 9/2 CF THE SOUTHWEST 1/4 OF SECT!ON 36, TOWNSHIP 40 NORTH, PANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMENCING AT A POINT IN THE WEST LINE OF SAID SOUTHWEST 1/4 789.26 FEET NORTH OF
THE SOUTHWEST CORNER THEREOF: RUNNING THENCE EAST 1328.8 FEET ON A LINE PARALLEL
WITH THE SOUTH LINE OF SAID SECTION TO THE EAST LINE OF THE WEST 12 OF THED
SOUTHWEST 1/4 THENCE NORTH 798.81 FEET ALONG SAID EAST LINE: THENCE WESTERLY:
1329.83 FEET TO A POINT IN SAID WEST LINE 798.71 FEET NORTH OF THE PLACE OF BEGINNING."
MEASURED ALONG THE SAID WEST LINE: THENCE SOUTH ALONG SAID WEST LINE TO THE:j
PLACE OF BEGINNING, COOK COUNTY, ILLINOIS.

,1.
The Real Property or its addresa is commonly known as 1817 79TH AVE., ELMWOOD PARK, IL 60707. The()
Real Proparty tax identification number is 12-36-307-001. W

Grantor presently assigns 1o Lender all of Grantor's right, lifle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following wo-ds shal! have tha following meanings when used in this Morigage. Terms not




N ———
UNOFFICIAL COPY




UNOFFICIAL COPY

'

10-17-1996 MORTGAGE Page 2
Loan No 1087281-9 {Continued)

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unlform Commercial
Code. All references to doltar amounts shall mean amounts in lawful monay of the United Siates of America.

Existing Indebtedness. The woards "Exisling Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means JEANNE M. O'BRIEN. The Grantor is the mortpagor under this
Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and fulure
improvements, \buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.

Indebtedneas. (hu.word "Indebledness” means all principal and interest payable under the Note and any
arnounts expender ar/‘advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ohligations'ai Crantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no iima shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advancea t-urotect the security of the Morigage, excead the note amount of $5,000.00.

Lender. The word "Lender” (neip:z LaSalie Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Morlgage” ma3ans this Mortgage helween Grantor and Lender, and includes without
fimitation all assignments and security in‘erust provisions relating to the Personal Property and Rents.

Nole. The word "Note" means the promiussrv note or credit agreemen! dated October 17, 1906, in the
original principal emount of $5,600.00 from Girartur to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢! _anrd substilutions for the promissory note or agreement.

The interest rate on the Note is 8.260%. The Noto-is payable in 60 monthly payments of $102.32. The

maturity date of this Mortgage is Novarnber 1, 2001.

Personal Property. The words "Personal Property" merin all equipment, fixtures, and other articles of
ersonal property now or hereafier owned by Grantor, and (o or hereafter attached or affixed to the Heal
roperty; together with all accessions, parts, and additions to,-ai replacements of, and all substitutions for, any

of such property, and together with all pruceeds (including without: limitation all insurance proceeds and

refunds of preiniums) from any sale or other disposition of the Property,

Property. The word "Propanty" means collectively the Real Property ana s Personal Propenty.

Real Properw. The words "Rea! Properly" mean the property, interests zad rights described above in the
"Grant of Mortgage" seclion.

Reiated Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit ggreements, foan agreements, environmental agreements, guarardes securily agreemeits,
mortgages, deeds of trusl, and all other instruments, agreements and documents, wieiner now of hereafter
exisling, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renls, revenues, income, Issues, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otharwise provided in this Mortgage, Grantor shall pay io Lender all

amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform afl repalrs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and

“threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmantal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S5.C.
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Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 ("SA#!A" the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Rasource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el setk or viher applicable state or Federal laws,
rules, or regulations adopted pursuant lo any of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
anc ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmemt, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propertr:
(b) Grantor has no knowledge of, or reason to believe thal thare has been, except as previously diaclosed (o
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
rolease, or threateneg release of any hazardous waste or substance on, under, about or from the Proper!x by
any prior owners or occupants of the Propenty or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treal, dispose of, or release any hazardcus wasle or substance on,
under, about o: fiom the Property and (i) any such activity shall be conducted In compliance with all
applicable tegeral, state. and local laws, regulations and ordinances, mcluding without limitation those laws,
regulations, arJ 2rdinances described above. Grantor authorizes Lender and its agents lo anter upan the
Properly 'o make_ such inspections and tesls, at Grantor's expense, as Lender mar deem appropriate 1o
determine compliarce of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lenger's purposes only and shall not be construed to create any responsibility or labllity
on the pan of Lender 3 Zrantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's sue diiigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby~ (a) releases and waives any fulure claims against Lender for indemnily of
contribution in the event Granter becames liable for cleanup or othor costs under any such laws, and (b}
agrees to indemnity and hold_barniess Lender against any and all claims, losses, liabilities, damages
Penaitles, and expenses which Lznder_may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mortgage or as x cunsequence of any use, generalion, manulaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nol
the same was or should have been kncwn to Grantor. The provisions of this section of the Mortgage
including the obligaiion to indemnily, shail survive the payment cf the Indebledness and the satisfaction and
reconveyance ot the lien of this Monigage air’ chall not be alfected by Lender's acquisiiion of any intarest in
the Property, whether by forectosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or auffer any
stripping of or waste on or ta the Prcperty or any portion of the Properly, Without limiting the generality of the
foregcing, Grantor will not remove, or grant 10 any-J'ier party the right to remove, any timber, minerals
(including oi! and gas), soii, gravel or rock products withe:i *he prior written consent of Lender.

Removal ot Improvements. Grantor shall not demolish or<einove any improvaments from the Real Propery
without the prior writien consent of Lender. As & condition o .ho removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to tender~10 replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enfer. Lender and its agents and representatives may_enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the ‘Poperty for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.

Compliance with Governmental Pequirements. Grantor shall promptly coniply-with alt laws, ordinances, and
regulations, now or hareatter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may coniest in geod faith any such law, ordinance, or regulatico and withhold compliance
dunng any proceeding, including appropriate appeals, so long as Grantor has notllicd L.ender in writing prior to
doing 80 and so long as, in Lender's sole apinicn, Lender's interests in the Propery are nol jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably sadsiactory to {.ender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON 3ALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
surns secured by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interast in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rght, title or interast therein, whether legal, beneficlai or equiteble; whether voluntary o
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasahold
interast with a term greater than three (3) years, jease-option conlract, or by sale, assignmant, or transfer of any
beneticial intarast in of to any land trust holding title to the Real Proparty, or by any other method of conveyancex: -
of Real Property inlerest. |{ any Grantor is a corporation, partnership or limited liability company, transfer alsow..
includes any change in ownership of mere than twenty-five percent (25%) of the voting stock, partnership interests +
or limited liabiity company interests, as the case may be, of Grantor. However, this option shall not be exescised U
by Lender if such exercise is prohibited by federal law or by lllinois law. L

ﬂA)r(‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of thia
artgage.
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Paymenl. Granior shall pay when due (and in all events prior to d,elinquencyz all taxes, payroil taxes, special
taxes. assessments, water charges and sewer setvice charges levied against or on account of the F"roperly.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of al' liens having priority over or equal 10 the imerest of
Lender urnder this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or Clalm in connection with a good
faith dispute over tha obligation to pay, so lon& as Lender’s interes! in the faroperty is not AeoPardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other securily
satisfactory 10 Lender in an amount sufficient to discharge the lien plus an¥_ costs and attornays’ fees or other
charges_that could accrue as a result of a foreclasure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgment before enforcement apainst the Properly.
Gramg& _shall.name Lender as an addilional obligee under any surety bond furnished in the contest
proceedings:

Evidence of Pryment. Grantor shall upon dernand furnish to Lender satisfactory evidence of payment of the
taxes or agsessrierts and shall avthorize the appropriate governmentat official to deliver to Lender at any time
a written statemenic i *he taxes and assessments against the Property.

Notice of Constructicss. Grantor shail notify Lencier at least fifteen (15) days before any work is commenced,
any services are furnisiiea, or any materials are supﬁhed to the Property, il any mechanic's lien, materialmen's
tien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender aavance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of such improvements.

IIGRSPEHTY DAMAGE INSURANCE. .the following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor-shicll procure and maintein policies of fire insurance with standard
extended coverage endorsements on' . % reptacement basis for the full insurable value covering all
Improvements on the Real Property in an amrar sufficient to avold application of any coinsurance ciause, and
with a standard mortgagee clause in favor of vender, Policies shall be written by such insurance companies
and In such form as may be reasonably acceptab's 10 Lender. Grantor shalt deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimuir of ten (10) days' prior written notice to tedisr and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance-psiicy also shall include an endorsement providing that
coverage in faver of Lender will not be Impaired in any wav by any act, omission or dotfault of Grantor or any
other person. Should the Real Property at any time beccine |2cated In an area designated by the Diractor of
the Federal Emer?:enc Management Agency as a special f'ucd hazaid area, Grantor agrees to obtaln and
maintain Federal Flood Insurance, to the extent such insurarce is required bY Lender and is or becomes
avallable, for the term of the loan or for the full unpaid principat baiance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantor shall promdpt?y noti_ry Lender of any o8¢ or damage to the Proparty, Lender
may make proof of loss if Granlor fails to do 8o within filteen (15’ gavs i the casualty, Whether o not
Lender's security is impaired, Lender may, at its election, apply the Zsceeds (o the reduction of the
indebtedness, payment of any lien affacting the Property, or the restoraticn tind repair of the Property,
Lender elects 1o apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satislactory to Lender. Lender shall, upor satsfactory proof of such
expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of rapair or restoration if
Grantor is nof In default hereunder. Any proceeds which have not been dishursed whiri 180 days alter their
receipt and which Lender has not commitied to the repair or restoratiori of the Property shall be used first to
pay anry amount owgag to Lender under this Mongaqe, then lo prepay accrugd Interast, end the remainder, if
any, shall be applied to the principal balance of the Indebtedness. i Lender holds ary: proceads after
paymant in full of the Indebledness, such proceeds shall be paid to Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit uf, and pass to, the
purchaser of the Property covered by this Mortgage at an¥’ lrustee's sale or other sale held undar the
provigions of this Mortgage, or at any foreclosure saie of such Property.

Complignce with Exiatlnﬁ Indebtedness. During the peried in which any Existing Indebledness describerd
below is in ettect, compliance with the insurance provisions contained in the instrument evidencing such
Existing (ncebtednass shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance wiih the terms of this Mortgage would constitute a d,uFﬂcaticn of insurance requirement. |
any proceeds from the insurance becoma payable on loss, the provisions in this Mortgage for diviglon of
rgggqe%s shall apply only to that portion of the procaeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. |If Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indettedness in good standing as required below, or if any aclion or proceeding 18
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behait may, but
shall not he required to, take any action that Lender deems apprapriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender to the date nf
repayment bﬁ Grantor. All such expensas, at Lender’s option, will (a) be payable on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any instaliment paymenis to become due
during eithar (i) the term of any applicable insurance policy or (i) the remaining term of the Nots, or (C) be
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. treated as a balloon payment which will be due and payable at the Note's maturity, This Morigage also wiil sacure
*; payment of these amounts. The rights ?rowded tor in this paragraph shaii tbe in addition to any other rights or any
.+ remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any renedy that it Stherwise would have had.

3A§F;ANTY; DEFENSE OF TITLE. The following provisions reiating 1o ownership of the Praperty are a pan of this
ontgage.
Title. Grantor warranls that. (a) Grantor holds good and marketabie title of record 1o the Proparty in fee
simplg, free and clear of all ¥iens and encumbrances other than those set forth in the Real Property description
or in the Existing !ndebtedness section below or in any title insurance policy, titie report, ar tfinal tile opinion
issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, ang authority to exacute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of all persons. In the avent any action or proceeding is
commanced that gquestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Zarcntor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitied to parivinate in the proceeding and 10 be represantad In 1he proceeding by counsel af Lender's cwn
choice, and Greantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time tn time ‘o permif such participation,

Compliance With Luowe.. Grantor warrants that the Property and Grantor's use of the Property complies wiih
ail existing applicable awy. ordinances, and regulations of governmental authoritios.

EXISTING INDEBTEDNESS. -~ The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a part of this 'Asrtgage.

Existing Lien. The lien of this 'mongage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressiy cuvenants and agrees 1o pay, or see fo the payment of, the Existing
Indeblecness and to prevent any aefaui-on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default urider aty security documents for such indebtedness.

Defauil. )f the payment of any installmeni o' principal or any interest on the Existing indebtedness is not made
within the time required by the note evignncing such indebtedness, or should a default occur under the
instrument securing such indebtedriess and 7 he cured during any appticable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaull.

No Modification. Grantor ghall nut enter into any agrrerent with the holder of any mongage, deed of tust, or
other security agreement which has priority over thig M:n;iage by which that agreement Is modified, amended,
extended, or renewed without the prior written consent'a’ fander. Grantor shall neither request nor accepl
any future advances under any such securily agreement witnout the prior written congsent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnatior, f the Property are a part of this Morigage.

Appiication of Net Proceeds. If ail or any part of the Propernty is conaamned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender mav-at its electlon require that all or any
ortion of the net proceeds of the award be applied to the Indebteariess or ihe repair or restoration cf the
roperty.  The net proceeds of the award shall mean the award adte; navment of afl reasonable costs,
expenses, and attorneys’ fees incurred by Lenoer in connection with the condamnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promipth:-notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the ection and obtaln the award.
Grantor may be the norninal {)arty it such proceeding, but Lender shall be entined 10 participate in the
proceeding and to be represented \n the proceeding by counse! of its own cholce, and Crantor will deliver or
r:za:lts;e| 10 be delivered 1 Lender such instruments as may be requested by il from time «aime 10 permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The !olizwing provisions

relating to governmental taxes, fees and (harges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever ather action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with al) expenses incurred in recordig, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxea. The tollowinF shall constitute 1axes 10 which this section applies: (a) a specific tax upan this type of

Mo_rtﬁa_ge or upon all or any part of the indebtedness secured by this Mortgage; b) a specific tax on Grantor

which Grantor is authorized or required ta deduct from payments on the Indebtedness secured by this type of

Mongag},e; {c} & tax on this type of Mortgage chargeable agairst the Lendar or the holder of the Nnte; and g)

% sp?m ic tax an all or any ponion of the indebtedness or on payments of principal and interest made by
rantor.

Subseguent Taxes. It any tax to which this section_applies is enacted subseguen! 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor elthar
(@) pays the tax before it becomes dalinquent, or {b) contests the tax as Browded above in the Texes anc

iens gaction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a

'5:‘_ security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constilute a securily agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lander shail have all of the rights of a secured party under
the Unitorm Commetrcial Code as amended from time to time.

Security Intereat. Upon request oy Lender, Grantor shall execule financing statements and take whatever
other action Is requested by Lender to perfect and conlinue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real properly records, Lender may, at any
time and without turther authorizailon from Grantor, file executed counterpans, copies or reproductions of thia
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secunty interest. Upon default, Grantor shall agsembie the Personal Propeny in a manner and
at a place reasonably convenient to Grantor and Lender and make I available to Lender within three (3) days
after receipt of written demand kom Lender,

Addresses. The majlin? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerping the securily Interest granted by this Morigage may be oblained (each as required by the Uniform
Comrnercial Coae), are as stated on the first page of this Monigage.

FURTHER ASSURANZES; ATTORNEY-IN-FACT, The following provisions ralating to further assurances and
attorney-in-fact are a.Jar. of this Morgage.

Further Assurances. A\ 20y time, and lrom time to time, upon request of Lender, Grantor will make, execute
and daliver, or will cause ‘v be made, executed or delivered, to Lender or to Lender's designee, and when
requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and piaces as Lendar may deem appropriate, any and all such mortgages, deeds of trust,
secwrity deeds, security agreementz, financing statements, continuation statements, inslruments of further
assurance, certificates, and other ziocumants as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfct, continue, or preserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Oocuments, and (b) the liens and securily interests created by this Mongaqe
o the Property, whether now owned _or ne wafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in wriling, Graric: chall reimburse Lender for alt cosls and expenses Incurred In
connection with the matters relerred 1o in this ndragraph,

Attarney-in-Fact. If Grantor falls to do any of theirings referred to in the preceding parggraph, Lender may
do so for and in the name of Granior and al Gruntor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-=in=iact for the purpose of making, executing, deiiverin?‘
fling, recording, and doing all other things as may bz aecessary or desirable, in Lander's sole opinion, fo
accomplish the matters referred to in the preceding parigranh.

FULL PERFORMANCE. 1 Grantor hfays alf the indebtedness whardue, and otherwise performa all the obiigations
impased upon Grantor under this Mc-igage, Lender shall execut2 und deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any linancinn statement on fite evidencfn,; Lender's
securily interes! in the Rents and the Personal Property. Grantor wal Fay. if permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to time.. M, liowever, payment is made by Granor,
whether volumanly or otherwise, or by guarantor or by any third party, or '« Indebtedness and thereafter Lender
is forced to remit the amount of that paymant (a) to Granlar's trustee in bapkiiptey or to any similar parson under
any federai or state _bankruptcg law or law for the reliaf of debtors, (b) by reasor » any judgment, decrae or order
of any court or administrative body having jurisdiction over Lender or any of Lerder’s property, or fc) by reason of
any settlement or compromise ol any claim made by Lender with any claimart’ (including without limitation
Grantor), the Indebtedness shall be considered unPaici for the purpose of entorcemen’ ¢! this Mortgage and this
Morigage shali continue to be effective or shall be reinstaled, as the case may by, nolwithstanding any
cancellation of this Mortgage or of any note ar other instrument or agreement avidencing in% (ndebtedness and the
Property will cantinue to secure Ihe amount repald or recovered to the same exten! as If Xiei amount never had
been originally recaived by Lender, and Grantor shall be bound by any judgment, decree, anfer, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the foflowing. at the option of Lender, shall constitute an event of default ("Event of Detault™)
under this Morlgage.
Defauit an Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Defsult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrgen! for taxes or insurance, or any other payment necessary (o prevent fiiing of or to effect digcharge of
any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relaled Documents.
Falae Statementa. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Reialed Documents is false or misleading in any materlal
respect, either now or at tha time made or furhished.
Dafective Collateralization. This MonPage or any of the Related Documents ceases lo be in full lorce and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reascn.
Death or Inaolvency. The death of Grantor, the insolvency of Grantor, the aPpolntmem of & receiver for any
pant of Grantor's property, any assignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by ar against Grantor.
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i Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

g’ proceeding, self-help, repossession cr any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a guod faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foraclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory {o Lender.

Breach of Cther Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation

i';lartty agreemant concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or
er.

Exisling Indebtedneas. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other aclion to foreclose any
existing lien on the Property.

Events Affect’iq Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness orany Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or Hability
under, any Guararty of the Indebtedness.

Insecurity. Lendar.easonably deems itsell insecure.

RIGHTS AND REMED!=S M DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exzrcise any one or more of the following rights and rewed'3s, in addition to any other
rights or remedies provided by |w;

Accelerate Indebtedness. ' cider shall have the right at its option without notice to Grantor to declare the
entire indebtedness immedately.2ue and payable, Including any prepayment penally which Grantor would be
reuirad to pay.

UCC Remedies. With respect to all o :.nr part of the Personal Proparty, Lender shall have alt the rights and
remedies of a secured party under the Un.form Commercial Code.

Collect Rents. Lender shall have the rignt’ without notice to Grantor, to take possession of the Property and
collect the Rents, mciudnnq amounts past ave.and unpald and apply the nat proceeds, over and above
Lender's costs, against the Indebtedness. 1 rutherance of this right, Lender may require any tenant or other
user of the Pro ertr to make payments of rent or use fees directly to Lender. [ the Renls are t:ollected by
Lender, thun Granfor nrevocably designates Lender as Grantor's attorney-in-fact to endorse Instrumenis
received in payment thergof in the name of Grantor_and to negotiate the same and collect the proceeds.

Payments by tenants or other use:s to Lender in responte to Lender's demand shall satisly the obligations for

which the payments are made, whether or not any pruper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persc.tuy agent, or through a recelver.

Martgagee In Possesslon. Lender shall hava the right to be plnced as rnongagee in possession or 10 have a
recelvar appointed to take possession of all or any part of the P.sperty, with the power to protect and preserve
the Property. to operate the Propenty preceding foreclosure of sale, and to collect the Rents from the Propany
and apply the proceeds, over and above the cost of the rece vershgg. against the Indebtedness. ~The
mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparenl value of the Properly exceeds the
In eibtedness by a substantial amount. Employment by Lender shall not cispualify a person from serving as a
receiver.

{'ﬁ"";?"" Forectosure. lLender may obtain a judicial decree forectosing Granter s interest in all or any part of
e Proparty.

Deficiency Judgment. |f permitted by appiicable law, Lender may obtain a ]‘udnmca: for any deficiency
remaining In the Indebtedness due 1o Lender after application of all amounts rece ved J(07: the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have aif other rights and remedies provided in this Mongags or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable (aw, Grantor hereby waives any and ali right to
have the property marshailed. In exercising its rights and remedies, Lender shall be free tc sell all or any pan
of the Property together or separately, in one salé or by separate sales. Lender ghall be entitled 1o bid at any
public sale on all or any portion cf the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?r pubilic sale of th

Personal Property of of the time after which an?/ private sale or other intended disposition of the Parson )
Property is lo be made. Reasonable notice shall mean notice given at least ten (10) days before the time ol
the sale or disposition. (e

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not |
constitute a waiver of or prejudice the party's rights otherwise to demand strict comP!:ance with that provision *
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any olher!
remedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to dectare a default and exercisa its +
remadies undsr this Mortgage.

Attorneys’ Fees; Expanses. ! Lender instituies any suit of aclion to enforce any of the terms of this

Mongaqe. Lender shall be entitled 2 recover such sum as the court may ad,udge reasonable as attorneys’
fees at tria} and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are nacessar\{ al any time for the protection of its interest or the
enforcement of its rights shall becorne a part of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expensas covered by this
Paragraph_ include, without limitation, however subject to any limits under applicable law, Lender's attorneys
sos and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ feas for bankruptcy
propeedings (including efforts to modify or vacate any aulomatic stay or injunct onz appeals and any
anticipated post-judgrnent collection scrvices, the cost of searching records, obtaining ti le repors {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o ihe extant permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall
be sffective when actualiy delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, cenlified or registared mail,
pastage prepaid, directed to the addresses shown near the be%inning ol 1his Monqage. Any party may change its
address for noticzs under this Morlgage by giving formal written notice to the other parties, speclfxn that the
Furpose of the raice is to change the party's address. Ail copies of notices nt foreclosure from the holder of any
ien which has prioricy over this Mortgage shall be sent to Lender’s addrass, as shown near the beginning of this
Montgage. For notice prrooses, Grantor agrees o keep Lender informed at all times of Grantor's current addiess.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Marigage, together with any Related Documents, constitutes the entire underatanding and
agreement of the parties as 1o the matters set forth in this Mortpage. No alteration of or amendment to this

ongage shall be effective uvaless given in writing and signed by the parly or parties sought to be charged or
bound Dy the alteraliop or ainendment.

Applicable Law, This Morigage *&a been delivered to Lender and accepted by Lender In the State of
tiincis. This Mortgage shall be govern:d by and consirued in accordance with the laws of the State of
lllinols.

Caption Headings. Caption headings in inis Merigage are for convenience purposes only and are not to be
used to interpret or define the provisions of \nisorigage.

Merger. There shall be no merger of the interest o- estate created by this Mortgage with any other interest or
estate |tn }r;_e Fc’jropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of compelent jurisdiction finvs any provision of this Mortgage to be invalid or
unanfarceable as to any Person or circumstance, sucii finding shall not render that provision invalid or

unenforcaable as to any other persons or circumslances, 1" fiasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceabilily or_validity; however, if the oftending provision
cannot be so modified, it shall ba stricken and all other provicions of.this Morigage in ail other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Morizage on transter of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the paties. their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor
may dea! with Grantor's successors with_reference to this Morigage ana ine Indebtedness by way of
Ioab%z:;%nce or extension without releasing Grantor from the obligations of this faortgage or liabHity under the
ndebtedness.

Time s ot the Essence. Time is of the essence in the performance of this Morlgags.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁht@ and benefits of the
homastead exemption laws of the State of lliinois as to all Indebtedness secured by this Wurtgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Wzasjage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or-omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A welver by
any party of a provision of this Mo fc1;age shail not constitule a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provision or any other provision. No pricr walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obhqatlons as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the grantin%o such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTCR:

o~~~ ¢ A ;‘{) ,
X Lﬁlm%fi%)

/JEANNE M. O'BRIEN

e e e e -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF V’/Q/uw S )
COUNTY OF (ao/( . )

On this day before me, the undersigned Notery Public, personally appeared JEANNE M. O'BRIEN, 10 me known to
be the individual described in and who evacuted the Mortgage, and acknowledged that he or she signed the
Mongage as his or her lt;e and voluntary aci2au da , lor the us(e(s,an Z oses therein mentioned.

Given ynder my hen fnu officiai seal this _[_1'-' _day of , 19

By | aﬁﬁ{}&ﬂ By e Healdlng at 7[; o/ W, O‘f 454
NWubllc {n and for tht: Staty’ of \fE C[ (.7 /\_, ), ’(M %ﬁu{ M
My commisslon expires %Tﬂ { d,,é w27 /}g] f /Z

“OFFICIAL SEAL”
YVONNE MATTHEWS

b NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires Q3/27/97
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