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ASSIGHWWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 4, 7946, between LORENZD MARTINO and FRAHCE:-'SCJA{c‘:2
MARTINO, whose address is 1846 N. 77TH COURT, ELWw 0D PARK, Il 60635 (referred to below asf‘

“Grantor"); and PLAZA BANK, whose addreas is 7460 W. RVING PARK ROAD, NORRIDGE, Il 60634\_.\
(referred to below as "Lender"). t.?

ASSIGNMENT. For valuable consideration, Grantor assigna, granic 2 continuing security intereat in, and e
conveys tc Lender ali of Grantor's right, titie, and interest in and to the fianis from the following described
Property iocated in COOK County, State of lllinols:

LOT 2 (EXCEPT SOUTH 22 FEET THEREOF) AND ALL OF LOT 1. IN BLIOCK.E IN MILLS AND SONS
THIRD ADDITION TO GREEN FIiELDS, BEING A SUBD!VISION OF THE EAST HALF OF THE SOUTH
WEST QUARTER (EXCEPT NORTH 174 FEET AND SOUTH 191 FEET THERLZOT; OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, '3, COOK COUNTY,
ILLINOIS.

The Real Property or its address ls commonly known ag 1846 N. 77TH COURT, ELMWOOD PARK, IL 60635,
The Real Property tax identification number is 12-36-309-083-00C0.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terms in the Uniform Commarcial
Code. All reterances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignnent. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provigions relating to the Rents.

Event of Defsuit. The worde "Event of Default® mean and include without limitation any of the Evenis of
Defaul; set torth below in the section titled "Events of Cefault.”

Gramor. The word "Grantor” means LORENZQ MARTINO and FRANCESCA MARTINO,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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10-04-1996 ASSIGNMENT OF RENTS Page 3
Loan No 1113072 (Continued)

ot

" praceedings nacessary for the protection of the Praperty, including such proceedings as may be necessary {0
o ;'ﬁcoger p?tssess:on of the Property; coltect the Rents and remove any tenant or tenants or other parsons from
\ @ Property.

Maintain the Property. Lender may enter upon the Property (o maintain the Praperty and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of .rr_\aintalmn% the Property in proper repair and condition, and also to pay all
1gxeg. ass:ssments and water utilities, and the premiums on fire and other insurance effected by Lender cn
the Propenty.

Compliance with Laws, Lender may do any and all things to execute and com
Minoig and alsc all other laws, rules, orders, ordinances and requirements of a
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Ageiwy. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
L;agder § name or in Grantor's name, fo rent and manage the Property, including the coftection and app! cation
ot Rents,

Other Acts. Lender'may do all such other tivings and acts with respect tg the Property as Lender may daem
aPpropnale and mav.art axclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpuces stated above.

No Requirement to Act. Lender shall not be required to do any of the logegoinﬁ acts or things, and the fact
that Lender shall have perforried one or more of the foregoing acts ar things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs 2.0 expenseas incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay fuch costs and expenses from the Rents. Lender, in its sole discretion,
shall determing the application of any aid al Rents received by it; however, any such Rents recelved by Lender
which are not appiied te such casts and expanses shall be a?plied ta the Indebtedness. All expenditures made by
Lender under this Assignment and not rewmcursed from the Rents shall become a part of the indebledness
secured by this Assignment, and shall be payatie on demand, with interest at the Nole rate from date of
expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of thu Indebtedness when due and otherwise performa cll the
obligations imposed uwpon Grantor under this Assignment the Note, and the Related Documnents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiy Assignment and suitable siatements of termination of
any financing statement on file evidencing Lender's se.uriv infergst in the Renis and the Property. Any
terrnination fee required by law shall be paid Dy Grantor, it purminted by applicabie faw. l. however, payment is
made by Grantor, whelher voluntarily or otherwise, or by guaranter or by any third party, on the indebtedness and
thereafter Lander is forced 10 romit the amount of that paymen: fa)-tu Grantor's lrustee in bankrupicy or to any
similar person under any tederal or state bankruptcy law or faw for *ha relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) b‘( reason ol any seflement or compromise of any claim made by Lender with any ciaimant
{including without limitation Grantor), the Indebtedness shall be consideret wpaid for the purpose of enforcement
of this Asmgpment and this Assignment shail continua to be effective or snali D4 reinstated, as the case may bs,
notwithstanding any cancellation of this Assignment or of any note or other isirument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or racovered to the same extent as If
thal amount never had been originally received by Lendear, and Granlor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednass or to this Assignmeant,

EXPENOITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assignnea, or if any action or
grocaeding is commenced that would materially alfect’ Lender's interests in the Property, Lender on Grantor's
ehalf may, bul shall not be required to, take any action that Lender deems apgrcprlate. W amount that Lender
expends in so doing will bear interest af the rate provided for in the Nole from the date incurred or paid by Lander
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a} be payabie on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance pohc“ or_{ll) the remaining term of the Note, ar
{c) be treated as a balloon payment which will be due and payabie at {he Note's maturity. This Assipninent also
wiil secure payment of these amourits. The rights providerd for in this paragraph shall be In addition fo any othend
tights or any remedies to which Lender may be entitled on account of the default. Any such action by Lenders
ghgil not be construed as curing the defaul 50 as to bar Lender from any remedy that it otherwise would haval »
ad. 48]

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Detauit")&
under this Assigniment; tD

Detault on Indebledness. Failure of Grantar o make any payment when due on the indebtedness. ‘e

Compliance Default, Failure of Granior to comply with %rgl other term, obligation, covenant or condition
contained in thig Assignment, the Note of in any of the Reldted Documaents.

S e

;|>Iy with the laws of the State of
| 'other governmental agencies

False Statements. Any warranty, representation or statement made or furnished to L.ender by or on behall of
Grantor under ihis Assignrent, the Note or the Related Documents is false or misleading in any matenal
respect, either now or at the lime made or furnished.

Defective Collateratizatlon. This Assignment or any of the Related Documants ceases to ba in full lorce and
effect {including failure of any collateral documents ‘o create & valid and perfected security interest or lien} at
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16-04-1896 ASSIGNMENT OF RENTS Page &
* Loan No 1113072 (Continued)

|-~r| MISCELLANEQUS PROVISIONS. The lollowing miscellangous provisions are a part of this Asstgnment;

Amendments. This Assir%nment. toﬂe:her wilh any Related Documents, constitutes the entire understanding
and agreermnent of the parfies as to the inatters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless gwen in writing and signed by the party or pariies sought to be
charged or bound by tha alteration or amendment.

Applicabte Law. This Assignment has been delivered to Lender and accepted by Lander in the State of
Hiinols. This Asaignment shali be governed by and construed in accordance with the lawe of the Stale of

Hlinola.

Muitiple Partles. Ail ouligations of Grantor under this Assignment shall be !oim and severai, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons signing belcw
is responsible for all obligations in this Assignment.

No Mudification. Grantor shall nal enter into any agresment with the holder of an‘r_. morigage, deed of trust, or
other security sﬁraement which has priority over this Assignment by which thal agreement ie modified,
amended, exlended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accepl any lutura advances under any such security agreement without the prior written consent of Lender.

Severabitity. )t a-count of competent jurisdiction finds any provision of this Aseignment to be invalid or
unenforceable as ‘o _nury Person or circumstance, such finding shal! not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified 1o bz within ibe limits of enfurceability or validity, howavar, if the offending provision
cannot be so moditied, it shal' be stricken and all other provisions of this ‘Assignment in al! other respects shall
ramain valid and enforceabie,

Successors and Assigns, Subicct-to the limitations ctated in this Assignment on transfer of Grantor's
interast, this Assignment shall be hinding upon and inure to the benefit of the parties, their successors and
assigns. | ownersmf) o! the Property-oecomes vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's vuccessors with reference to this Assignment and the indebtednuss by
way of forbearance or extension without/reaasing Grantor from the obligations of this Assignment or lability
under the Indebtedness.

Time |8 of the Essence. Time is of the essens:-in the performance of this Assignment.

Walver of Homesatead Exempllon. Crantor heseb; releases and waives all rights and benefits of the
homestaad exemption laws of the State of lilinoig ax to all Indebtedness secured by this Assignment.

Waivers and Consenis. Lender shall not be deemed.(r have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is iniwriing and signed by Lender, No delay or omissior
on the part of Lender in exercising any right shall operatz £8 a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall /i0t sonstitute a waiver of or prejudice the pangs
right otherwise to demand strict compliance with thal provisiorior any other provisicn.  NO prior waiver by
Lender, nor any course of dealing beiwesn Lender and Granior, sha! constilule a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Waenever consent by Lender Is required
in this Asgignment, the granting of such consent by Lender in any Instance shall not constitute continuing
congent to subsequent .nstancas where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF- TS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
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LORENZO MARTINO
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FRANCESCA MARTINO
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