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’GRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 3, 1990, setveen Thomas D. Leddy and Joyce C. Leddy, Husband
and Wife, whose eddresas is 77 Hawiey Woods Rord, Barrington Hilis, IL 60010 (referred to below as
"Grantor”); and NLSB, whose address is P.0. Box 334, 110 West Maple Street, New Lenox, IL 60451
{referred to below ae "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor miiigaaes, warrants, and conveys to Lender all
of Grantor's fight, title, and interest in and to the tallowing describec reel propernty, toyether with all existing or
subsequently erected or affived buildings, improvements and fixtuies, -all easements, rights of way, and °
appurtenances; all water, water rights, watercourses and ditch rights (inciusing stock in ulilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the real pizpenty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, lacated in Cook County ‘State of Niinois (the "Real
Property"):

Lot tive {5} in "Mawley Woods", being a subdivision of part ot sectione 10-ard 11, in Township 42
North, Range 9, eaat of the Third Principal Meridian, according to ihe Plat inireof registered s
Document Number 776527

The Raal Properly or ita address is commaonly known as 77 Hawley Woods Road, Barrington Hma, iL 80010,
The Rea! Property tax identification number is 01-10-401-004-000.

Grantor presenily assigns to Lender alt of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents fram the Property. {n addition, Grantor grants to Lender a Unitorm Commercial Code sacurity interest in
the Personal Property and Rents.

SSSCGQSG

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referances to doilar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Exizting Indsblednass section of this Mortgage.

Grantor. The word "Granto" means Thomas D. Leddy and Joyce C. leddy. The Grantor ig the monggoor .
under this Mortgage. ™/
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99-499 ("SARA"), the Hazardous Materials Transportalion Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 8901, et seqh, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Fetmieum and petreleum b{—producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  {a} During the period of Grantor's ownership
of the Property. there has been no use. generation, manufacture, slorage, treatment, disposai, ralease or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(by Grantor has no knowledge of. or reason to beligve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened ralease of any hazardous waste or substance on, under, about or from the PropenK by
any prior gwners or occupants of the Properg( or (;lg:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (C) xce(ol as previously disclosed to and acknowledged by
Lender in writing, (i) neithes Grant.i nor any tenant, contractor, agent or other auihorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardcus waste of substance on
under, abowl or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedeal, state, and Iccal laws, regulations and ardinances, including without limitation those laws,
regufations, ang ordinances described above. Grantor authonzes Lender and its agents to enter upon the
Property to meaxe such inspections and lests, at Grantor's expense, as Lender may desm appropriate to
determine complianza of the Property with this section of the Marlgage. Any inspactions or tests made hy
Lender shall be tor wender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender 1 Granfor or to any other person. The representations and warranties containad herein
are based on Grantc's due diligence in investigating the Property for hazardous wasie and hazardous
substances. Grantor harebv (a) releases and waives any fuiure Ciaims against Lender for Indemnity or
contribution in the event Grartor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and-fiold harmiess lender against any and all claims, losses, liabilities, damages
Penaltnes‘. and expenses which Lenrer may direclty or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or 25 a conseqguance of any use, generation, manulacture, storage, disposal,
release or threatened release occurrirg prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouwld have bgen known to Grantor. The provisions of this saction of the Mortgage,

including the obligation to indemmily, snall survive the payment of the indebtedness and the satistacilon and
reconveyance of the lien of this Mortgage ~nd shall not be aHected by Lender’s acquisition of any interest in
the Praperty, whether by foreclosure or othersise,

Nuisance, Waste. Grantor shall not cause, condust-or permit any nuisance nor commit, permit, or sufter any

stripping of or wasle on or tc the Property or any ortian of the Property. Withoul limiting the generality of the
foregoing, Grantor will not remove, or erant to any-cther party the right to remove, any timber, minerals

{inciiiding oil and gas), soil, gravel or rock products w.thuut the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish-or cemove any improvements from the Real Proparty
without the prior writien consent of Lender. As a conditicn *a.*he removal of any Improvements, Lender ma

require Grantor to make arrangements satislactory to (cender to replace such Improvements wit

improvements of at least aqual value.

Lender's Right to Enter. Lender and its agents and representatives ray enter upon the Real Property ai all
reasonable {imes lo altend to Lender’s interests and o inspeci-thz Property jor purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compiiance with Gevernmenta! Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now- or hereafter in effect, of all governmental autharities applicaiiie « tne use or occupancy of the
Froperty. Grantor may contest in good faith any such law, crdinance, or repulavon and withhold compliance
during any praceeding. including ac!:propnale appeals, so long as Grantor has rioJfied Lender in writing priar to
doing so and so.long as, in Lender's sole opinion, Lender's interests in the Pruperty are nol jeopardized.
Lender may require Granlor to post adequate security or a susely bond, reasonabyy cat'sfactory 10 Lender, 1o
protect Lender's interest.

Duty ta Protect, Granior agrees neither to abandon nor leave unattended the Property. “arantor shall do al
other acis, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (0 protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Morigage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interast in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titte or inigrest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, laase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any tand trust hoiding title to the Real Property, or by any ether mathod of conveyance
o Real Property interest. |t any Grantor is a corporation, partnership or fimited liadifity company. transfer alsp
includes any change in ownership of more than twenty-five percent (25%] of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lencer if such axercise is prohibiled by federai law or by lingis law.

In”r('iEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of tis

origage.
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Loan No (Continued)

treated as a balloon payment which will be due and pa#]able at the Note's maturity. This Mortgage aisc will secure
payment of these amounts. The rights pravided for in this aragm?h shall be in addition to any other rights or any
remedies Yo which Lender may be enlitied on account of the default. Any such action by Lander shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

g‘r?RANW; QEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this
orngage. :
Tile. Grantor warrants that: (a) Grantor holds good and markelable title of racord to \he Property in fee
simple, free and clear of all liens and encumbrancas other than those set forth in the Real Pro,;eny description
or in the Exisling indebtedness section below or in any title insurance policy, title report, or final title opinion
1§8ued in lavor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power. and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warranis and will forever defend
the title to the Properly against the lawful claims of al persons. In the gvenl any action or proceeding Is
commencad that queslions Grantor's titte or the interest of Lender under this Merigage, Grantor shali datfend
the action at ‘aranlor's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be
gntitied to particinate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantrr will eliver, or cause to be delivered, to Lender such instruments as Lender may request
fror time 10 lime (0. parmit such participation.

Compliance With Lsv.e. Grantor warrants that the Property and Grantor's use of the Property complies with
all exigling applicable laws. ordinances, and regulations of governmental aunhorities.

EXISTING INDEBTEDNESS. - The [ollowing provisions concerning existing indebtedness (the "Existing
indebiedness”) are a part of this Mzrtgago.

Existing Lien. The lien of thie Mortgage securing the Indebledness may be secondary and inferior 10 &n
existing lien.  Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to pravent any uefawi-on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defaull uncer any security docurents for such indebletdness.

Defauit. If the payment of any instalimen: o principal or any interest on the Existing indebtedness is nol made
within the time required by the note eviurnacing such indebledness, or should a default occur under the
ingtrument securing such indebtedness ano o) de cured during any applicable grace period therein, then, at
the og;son of Lender, the tndebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortpage shall be in default.

No Moditication. Grantor shail not enter into any agresment with the holder ol any montgage, deed of trust, or
othar securily agreement which has priority aver this Morigage by which thal agreamen is modified, amended,
extended, or renewed without the Rrior written consen of vender. Grantor shall naither request nor accept
any future advances under any such security agreement withaul the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatior. of the Properly are a part of this Morngage.

Apghcatlon of Net Proceeds. tf all or any pan of the Property is cosuamned by eminent domain proceedings
or by any Froceedmg or purchase in lisu of condemnation, lLendel may.at its election require that all or any
ortion of the net proceads ol the award be applied to the Indebtednass or tie repair or regloration of the

roperty. The net proceeds of the award shatl tnean the award alter oayment of alt reasonable costs,
gxpenses, and attorneys’ feas incurred by Lender in connection with the cenpzmnation,

Proceedings. [f any praceeding in condemnation is filed, Grantor shall promiptiv.notify Lender in writing, and
Grantor shall promiptly take such steps ag may be necessary o defend the oction and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entiied to participate In the
preceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will dslivar or
cag?e, tot_be detivered 10 Lender such instruments as may be requested by it from tiiig w0 Aime to permit such
participatior:.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions
refating ta governmental taxes, fees and charges are a part ol this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Aeal Property. Grantor sitall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registéring this Mortgage.

Taxes. The foi!owinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
qugage or upon ail’ or any part of the indebtednass secured by this Mortgage; 83) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the indebtedness sacured by this type of
Moﬂgaqe: {c) a 1ax on this type ol Mortgage chargeable against the Lender or the holder of the Note, and gj)
a specific tax on all or any portion of the indebledness ar on paymerts of principal and interest made by

Grantor.

Subsequent Taxes. It any tax (0 which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have ihe same effect as an Event of Default (ae defined belowl. anc Lender may
exercise any or afl of its available remedies for an Event of Default as provided betow unless Grantor sither

a) pays the tax before it becomes delinquent, or (b} contasts tha 1ax as Erovided above in the Taxes and
re{!s :éecnon and deposits with Lender cash or a sufficient corpaorate surety
to Lender.

ond or other security satistactory
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- Foreclosure, Forfeilure, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial

R proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

; agency against any of the Properly. However, this subsection shall not apply in the evem of & good faith
dispute oy Grantor as 1o the ValldltF or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written natice of such claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender.

. Broach of Other Agreement. Any breach by Grantor under the terms of any other agreemeni between

E Grantor and Lender That is not remedied within"any grace period ()rovided thergin, including without timitation

L %rtlg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether axiating now or
' ater.

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Properly aecuring any Existing Indebtedness, or commencement of any suit or other action to forecloss any
existing lien on the Property.

Evenls Atlecting Guaranlor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indebledness ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insacurlty. Lendar..easonably deems itself insecure.

RIGHTS AND REMED!<S ®N DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereaftor,
Lender, at its option, may ‘exarcise any one or more of the foliowing rights and remedies, in addition to any other
rights or ramedias provided by Fuw;

Accelerate Indebtedneas. '<iider shall have the right at its option without notice to Grantor to declara the
enlureégc{ab!edness immeadiataly. cue and payable, including any prepayment penaity which Grantor would be
required 1o pay.

UCC Remedigs. Wwith respect to all o anr parl of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, u}ncfudmgi amounis past die-and unpaid, and appiy the net procesds, over and ahove
Lender’s costs. against the Indebtedness. Irifortharance of this right, Lender maﬁ require any tenant or other
user of the Property 1o make payments of rent or »<e fees direclly to Lender. [ the Rents are collected by
Lendsr, then Grantor :rrevocabfr designates Lerder as Grantor's atlorney-in-fact 10 endorse instruments
racaived in payment thereof in the name of Grantorand to negotiate the same and collect the procaeds.
Paymaents by tenants or other users to Lender in respansue to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propst grounds for the demand existed. Lender may
axarciae its rights under this subparagraph either in perso.s. gy agent, or through & raceiver.

Morigagee in Poseession. |.ender shail have the right to be pliced as mortgagee in possession or 10 have a
recaiver appointed 1o take possession of ali or any part of the P sperty, with the power to protect and presarve
the Praperty, 10 uperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recevershup, againsl the Indebtedness. The
mortgagee in. pessession or receiver may serve without bond it permitted by law. Lender’s right to the
apé)omimem ol a raceiver ghall exist whether or not the apparent value of the Property exceeds the
Indebledness Dy a substantial amount. Employment by Lender shall not cigouality a person from serving as a

recaiver.

;J#dlglal F?recioaure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
o Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a juGpmeni for dny deficiancy
remaining in \he Indebledness due to Lander atter application of alt amounts received ¢ro:r.ine exercise of the
rights provided in this section,

Other Remediea. Lender shall have all other righls and remedies provided in this Morigafe o the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any pan

of the Property togsther or separately, in one sale or by separate sales. Lender ghall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reagonable notice of the time and place of an‘y public sale of the
Parscnal Property or of the time ater which an? private sale or other imended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the aale ar disposition. )
Waiver; Election of Remediea. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provisiont. !
or aerg' other provision. Eiection by lLender to pursue any remedy shall not exclude pursuil of any other.
remedy, and an slection 10 make expenditures or 1ake action to perform an obligation of Gramtor under this

Mortgage after tailure of Grantor 1o perform shall not affect Lender's right to declare a default and exercige its .~
remedies undur this Mortgage. E '
Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to entorce any of the lerms of this =
Mortnage, Lender shall be entitled 1o recover such sum as the court may ad]udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any count aclion is involveg, ali reasonable expenses incurred
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TQ ITS TERMS,

GRANTOR:

%ﬂ@/ﬁ%
J

fomss D. Led

INDIVIDUAL ACKNOWLEDGMENT

- OFF’\, ’Af S bt
un :“L S
) 88 g ”f,‘;” ?sﬁp ﬁ"LO CrHOg
(:( '“.lf e ) Or 'LLINGY
county oF_ (ALt X , SR B 3aneS

On this day before me, the undersigned Notary:*ublic, personally appeared Thomas D. Leddy and Joyce C.
Lcddy, to me known to be the individuals described v and who execuled the Mortgage, and acknowledged that
they signad the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Gpfan under my hand and officil sea this d e ,ogafe wlite 19 Y.
\ /! -
i #NL(.&U— T [L( ---Z&‘big}'}féb Residlar, at
{

] J
-~ Nglary Public in and for the State of \Q{

My cominisaion expires‘

——ee. N
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