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THIS MORTGAGE ("Security Insivmnent™ s given on OCTOBER 18 1996
The .\l[ll‘tgag(ar 5 STEPHEN A. JONES, UNMARK fclh MAN

—
3

Rl EREIE

A 19

("Burrower"}, This Security Instrument is given to THE HOME MORTGAGE-E7HORX

which ts arganized and existing uader the laws of THE STATE OF DELAWARE .
and whose address s 565 {ACVIEW PABKYAY  VERNON HILLS. ILLINGIS &CUG)
{("Lender"). Borrower owes Lender the pincipal sum of
SIXTY-STY THOUSAND THREE HUNDRED FIFTY DOLLARS aND ZERO CENIS
----- e s e e e s ee e e Dollars (U8, $ 66, 350,00 ).
This debt 15 evidenced by Burrower's noie dated the same date as this Security Instrument ("Note” ), whicl
provides for monthly payments, with the full debt, if not poid earfier, due and payable on
NIVEMBER 1, 2025 . Thig Security Instrument secures 0 Lender: (a) the repsyment of
the debt evidenced by the Note, with interest, and all rencwals, estensions and modifications of the Note; {b)
the payment of all other sums, with interest, advanced under parsgraph 7 to pratect the security of this
Security Instroment; sind (¢} the pecformance of Borrower's covenants and agreements under this Security
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Instrument and the Note, For this purpoge, Borrower does hereby mortgage, grant and convey to the Lender
the following described property located in £00K
County, lthinois;

UMIT NUMBER 22t4-498 IN THE EVEHGREEN CQURT CONDOMINLUM AS UELINCATED ON A
SURVEY OF THE FOLLOWING OESCRIBED REAL ESTATE: LOT 2 IN EVERGREEN COURT
APARTMENTS SUBDI¥ISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SCUTH 1/2
OF THE SOUTHMEST 1/4 OF THE MORTHMWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 11, FAST OF [HE THIRD PRINCIPAL MERIDIAN  IN COOK COUNTY. TLLINOIS,
WHICH SURVEY [S ATTACHED AS EXRIRIT "A" 70 THE DECLARATION OF CGNDOMINIUM
PUCOUDED AUGUST 5, 1994 AS DNOTUMENT NUMBER 34694814 AND TO FIRST AMENOMENT TO
DECLARATION OF CUNOOMINIUM RECORDED AS LOCUMENT MUMBER 95355876 TOGETHER WITH
[TS USDIVADED PERCENTAGE INTEREST IM THE COMMON ELEMENTS.

which has the address 0f 2218 S, GOEBBERT  ROAD #8498, ARLINGTON HEIGHTS [Stroet, City),
filinois 8000/_{ 5«? [Zip Cote) (" Property Address”);

TOGETHER W el the bnerovements now or hereafter erected on the property, and all easements,
appurtenances und fixtures now ordereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument” Al of the foregotng is referred to in this Secority Instrument ag the
"Property,”

BORROWER COVENANTS that Boirowsr is lawfubly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property snd that the Property is unencumbered, except for
encumbrances of record, Borrower warrents and witi defend generally the title to the Property against sll claims
and demands, subject to any encumbrances of recory

THIS SECURITY INSTRUMENT combines unifor-u. covenants for national nse and son~uniform
covenents with limited verigtions by jurisdiction to consticut: 2 uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows;
UNIFORM COVENANTS,

I. Payment of Principal, lnte:est and Late Charge. Borrower shall pay when due the principal of, and
interest un, the debt evidenced by the Note end lute charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe: shall include in each
mionthly payment, together with the principal and interest as set forth in the Note and any late charges, 8 sum
for {a) taxes and special assessments levied or to be levied against the Property, (b) lesseiold payments or
ground rests on the Propecty, and (¢} premivms {or insurance required under paragraph 4. inany year in which
the Lender must pay 8 murigage insurance premium to the Secretary of Housing and Urban Bavelopment
{"Secretacy™), or in any year in which such premium would have been required if Lender still heid the Security
[nstrument, each monthly payment shall also include either: (i) 8 sum for the annual mortgage insurence
premium to be paid by f,endcr to the Secretary, or (ii) u monthly charge instead of a mortgage insurance
premium if this E‘ccurity Instrument is held by the Secrotary, in a reasonable amount to be determined by the
Secretary, Lixcept for the monthly charge by the Secretary, these items are called "serow ltems” and the sums
paid to Leader are ealled " Userow Funti;."

[ender may, at any time, collect ynd hold amounis for Escrow [tems ie sn aggregite smount not 1o exceed
the mayimum amount that may be required for Borrower’s escrow account under the Real Iistate Settlement
Procedures Act of 1974, 12 US.C Section 2601 ot seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or dishursements before the Borrower's psyments are available in the account
may not be based on amuunts due for the mortgage insurance premium.,
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it the amounts held by Lendes for Escrow ltems exceed the amounts permitted to be held by RESPA,
[ender shall account o Borrower for the excess funds as required by RESPA. I the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Vserow Funds are piedged as additional seeurity for all sums secured by this Security Instrument, If
Borrower tenders to Lender the Full payment of all such sums, Borrower's account shall be credited with the
balance remaining for ali installmentitems (a), {b), and (¢} and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its aequisition by Lender,
Borrower's account shall be credited with any balance remainiag for all installments for items (a}, (b}, and
(e}, |

3. Apphcation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the'mrtgage insurance premivm to be pad by Lender to the Secretary or to the monthly charge

by the Secretary ingiead of the monthly mortgage insurance premium,
Second, s any taxes, snecial sssessments, leasehiold payments or ground rents, and fire, flood and other

hazard insurance premiumy, is required;
Third, tointerest due vinder the Note;
Fourth, to amortization of W peincipal of the Note; and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard 'nsurance, Borrower shall insure all impravements on the Property,
whether now in existence or subsequently erected against any huzards, casualties, and contingencies, including
fire, for which Lender requires insurance. "Thistasurance shall bz maiontained in the amounts and for the
periods that Lender requires. Borrower shall also irsuie ali improvements on the Property, whether now in
existenve or suhsequently erected, against loss by floads o the extent required by the Secretary. All insurance
shatl be carried with companies approved by Lender. The/iisurance policies and any renewals shall be held by
[ ender and shall include loss payable clavses in favor of, aad1m4 form aceeptable to, Lender,

In the event of loss, Borrower shall give Lendsr immedicte notice by mail. Lender may make proof of
loss 1f not made promptly by Borcower, Lach insurence company coicerned is hereby avthorized and directed
to make payment for such toss directly to Lender, instegd of to Boriower and to Lender jointly. All or any
purt of the insurance proceeds may be applied by Lender, at its optiop, either (o) to the reduction of the
indebtedness under the Note and this Security Instrument, fiest to any detingUent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoravon or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend o postpone the due date of the
monthly payments which are referred to in paragraph 2. or change the amount of such psyments. Any excess
insurance proceeds over an armount required to pay all outstanding indebtedness under, the Note and this
Security Instrument shatl be paid to the entity legally entided thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tothe Property that
extinguishes the indebtedness, slt right, title and interest of Horrower in and to insurance polic’es in force shall
puss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Joan
Appiication; Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within gixty days after the execution of this Security Instrument (or within sixty days of a later sale or
tiansfer of the Property) and shall continue to occupy the Property as Horrower's principal residence for at feast
one year after the date of occupaney, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall
notify Lender of any extenvating circumstances, Borrower shatl not commit waste or destroy, damage or
substantiatly change the Property or sllow the Property to deteriorate, reasonable wear and tear excepted,
Lender may inspect the Property if the Property is vacant or absndoned or the loan is in default, Lender may
take reasonable action to protect and preserve such vacant or abundoned Property, Borrower shall also be in
default if Burrower, during the loan application process, gave materially false or insccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
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evidenced by the Note, inclading, but not limited 10, representations concerning Borrower’s occupancy of the
Property as a principal residence. [f this Sceurity Instrumentis on s leaschold, Borrower shalt comply with the
provisions of the lease. ¥ Borrower acguires fee title to the Property, the leasehold and fee tite shail aor be
merged unless Lender agrees o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequentisi, in
connection with sny condemaation or other taking of any part of the Property, or for conveyance in place of
condempation, are hereby assigned and shall be paid 1o Lender to the extent of the Tull amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shalt apply such
proceeds to tiw reduction of the indebtedness under the Note and this Security Instrument, firat to any
delinguent amounts applied in the order provided in paragraph 3, und then to prepayment of principal. Any
application of the proceeds o the principal shall not extend or postpone the due date of the monthly
payments, whicti are referred to in paragraph 2, or change the emount of such puyments. Any excess proceeds
over an amount sequited o pay all outstanding indebtedness under the Note snd this Secority Instrument shatl
be paid tor the entivy fegally entitled thereto,

7. Charges to fiorcawer and Protection of Lender’s Rights in the Property. Borrower shuli pay all
governmental or municicel churges, fines and impaositions that are not included in parsgraph 2. Borrower
shall pay these obligations o time directly to the entity which is owed the payment. {f tsilure to psy would
adversely affect Lendec’s initerest in the Property, upun Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower Fails 1o make thee payments or the payments required by parsgraph 2, or fails ta perform
uny other covenants and agreements cosisined in this Security [astrument, or there is a legal proceeding that
may significantly affect Lender’s eights in the Property (such as a proceeding in bankruptey, for condemnation
or o enforee laws or regulntions), then [énder may do and pay whatever is necessary to protect the valve of
the Property and [ender's cights in the Propelty, isicluding paymenc of taxes, hazard insurance und other items
mentioned in pasagraph 2,

Any amounts disbuesed by Lender under this prragiaph shall become an addivional debt of Borrower and
be secured by this Security [nstrument, These smourssohall bear interest from the date of disbursement, at
the Note rate, and al the aption of Lender, shall be immediriely due and payable.

Borrower shall promptly discharge any lien which bag/priority over this Security Instrument unless
Borrower: (a) agrees in writing to the peyment of the obligatiod seoured by the lien in a manner scceptable to
Lender: {b) contests in goud faith the lien by, or defends against enfarcement of the Hien in, legal proceedings
which in the Lender's opinion aperate 1o prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreement satisfactory to fLender subordinating the lien o this Security Instcument. If Lender
determines that any part of the Property is subject to a licn which ma) w.tain priority over this Security
Instrument, Lender may give Borrower o notice Wdentifying the lien. Borrewed shall satisfy the lien or take one
ar more of the setions set forth above within 10 days of the giving of natice,

8. Fees. Lender may vollect fees and charges authorized by the Secretary,

9, Grounds [or Acceleration of Debt,

{a) Default. i.ender may, except as Hmited by regulations issued by the Secrciniv.in the case of
Pfuymcm defavlts, require immediate payment in full of all sums secured by this Security lnstrument
if,
4} Boreower defaults by Failing to pay in full any monthly payment required by (nis Security
Instrument prior te ot on the due date of the next monthly payment, or
(i1) Borrower defuuits by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Ssle Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341{d) of the Gare St Germain Depasitory Institutions Act of 1982, 12 1U1.8.C, 17015-3(d)) and with
the prior approval of the Seeretary, require immediste payment in full of ail sums secured by this
Security lnstrumentif:
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(i} All or part of the Property, or o beneficial interestin a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
{i1) 'The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or ker credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in
futl, bur Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events,
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defsults, o require immediate payment in full and
forectnse iF not paid. This Security Instrument dues not authorize sceeieration or foreclosure if not
permitted by regulations of the Secretary,
{e) Morntgage Not Insured. Borrower sgrees that if this Security Instrument and the Note are not
determirad to be eligible for insurance under the National Housing Act within 60 days from the date
hereof "1 éraler may, at its option, require immediate payment in full of all sums secured by this
Security Ingtiument, A written statement of any authorized agent of the Secretary dated subsequent to
60 days from e date hereof, dechining to insure this Security Instrument and the Note, ahall be
deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be
exercised by Lended vhen the unavailability of insurance is solely due to Lender’s failure to remit o
mortgage insurancepremium to the Secretary,

10. Reinstalement. Borrover bas a right to be reinstated if Lender has required immediate payment in
fult because of Borrower's failure to'pay.2n amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts requited 10 bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and ressonable and customary
attorneys’ fses and expenses properly associatad-with the foreclosure proceeding. Upon reinstatement by
Barrower, this Security lnstrument and the obligatizas that it secures shall remein in effect as if Lender had
not reguiced immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commenteraznt of foreelosure proceedings within two years
immediately preceding the cammencement of a current Jereclosure proceeding, (i) reinstatement will
preclude foreclosure an differsnt grounds in the future, or (iit) reinstatement will adversely affect the priority
of the Hen created by this Security [nstrument,

11. Borrower Not Relessed: Forbearance By Lender Nota Waiver. Lxtension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release thetraility of the original Borrower or
Borrower's successor in interest, Lender shall not be required to commence piocsedings against any successor
in interest or refuse to extend time for payment ur otherwise modify amortization of the sums secured by this
Security Inatrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a weives of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers,” llie covenants and
agreements of this Security Instrumert shall bind and benefit the successors and assigns (of ' Lender and
Rorrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall v joint and
several. Any Borrower who cosigns this Security Instrument but does not execute the Note: () 18 cosigning
this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify, forbesr or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
cofsent,

13. Natices. Any notice o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed w the Praperty Address or any other address Borrower designates by notice to Lender.
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Any notice to Lender shal) be given by first eluss mail to Lender's sddress stated herein or sny address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been given to Borrower or Leadee when given as provided in this paragraph.

14, Governing Law; Severability. This Security Tnstrument shall be poverned by Federal law and the
fuw of e jurisdiction in which the Property is located. In the event that any provision or cleuse of this
Security Instrument or the Note conflicts with applicable tuw, such conflict shall not affect other provisions of
this Security bpstrument or the Note which van be given effect without the conflicting provision, To thia end
the provisions of this Security Instrument nnd the Note are declared 1o be severable.

15. Barrower's Cupy. Borrower shali be given one conformed copy of the Note and of this Security
lustrument.

14, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do,
anything affecting the Property that is in violation of sny Environmentat Law, The preceding twa sentences
shall not apply 20 the presence, 1se, or storage on the Property of small quantities of {{azardous Substances
that are generully ercognized to be appropriate to normai residential uses and 1o maintenance of the Property,

Borrower shan” meomptly give Lender written notice of any investigation, claim, demand, lawsuit or
other actian by any goveromental or regulatory agency or private party involving the Property and any
Huzardous Substance or Fnviconmental Law of which Borrower has actual knowledge. If Burrower learns, or
is notified by uny goveriwmental or regolatory suthority, that sny remova! or other remediation of any
Huzardows Substances affecting the Peaperty is necessary, Borrover shall promptly take ail necessary remedisl
acnons in aceordance with nvirodmental Law,

An nsed i this paragraph 16, "Hazardous Substances” are those substances defined a8 toxic or hazardous
substances by Baviromuentsl Law and the toliowing substances: gasoline, kerosene, other flammable or toxic
petroleum produets, tosic pesticides and herbicides, volatile solvents, materials containing ssbestos or
formaldehyde, and radioactive materials. As 150G in this paragraph 16, “nvironmental Law" means federal
Isws and laws uf the jurisdiction where the Propery i located that relate to health, safety or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiper covenant and sgree as follows:

17. Assignmont of Rents. Borrower unconditionally sasipns and wransfers to Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s sgents to colleet the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lenderor Lender's agents, However, prior to
Lendnr's notice 1o Borrower of Borrower's breach of any covenant or spreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Propert'ss trustee for the benefit of Lender
and Borrower. This assignmeat of rents constitutes an sbsolute sssignrient and not an assignraent for
sdditions] gecurity only,

If Lender gives notice of breach to Borrower: (s} all rents received byt Barrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by 2ne Security Instrument;
(b) Lender shell be entitled 10 collect and receive sl of the rents of the Praperty; and-fcbench tenant of the
Property shall pay sll rents due and unpaid to Lender or Lender’s agent on Lender's wrizien demand to the
tensnt,

Borrower has not executed any prior assignment of the rents and has not and will not perferm any sct
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take controf of or maintain the Property before or alter giving
notice of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lendee, This assignment of rents of the Praperty shall terminate when the debt secured by the Security
tastrument is pud in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
cellect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonabie attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires irnmediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgoge Forectosure Act of 1994 ("Act”) {12 US.C.
1751 et seq. } by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shalil
deprive the Secretary of any rights otherwise available to » Lender under this Paragraph 18 or

applicable Invy,

19, Relegse~LUpon payment of all sums sceured by this Secority Instrument, Lender shall celease this
Security Instrismsdracithout charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of hoviestead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Security pstcument. (Fone or more riders are executed by Bocrower and recorded
wyether with this Security Instrumentthe covenants of each such rider shall be incorporated into and shal)

amend and supplement the vovenants and agreements of this Security fostrument as if the rider(s) were a part
of this Security Instrument, [Check applicable bos{es)),

T Cundominium Rider [ JUrowing Hquity Rider () Other {specily)
Plasined Unic Development Ridee D('i.udmlvd Payment Rider ADJ. RATE RIDER
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument
and in anv rider{s) exccuted by Rurrower and recorded with it
Withezses:

{Seul)

W!ﬂ’i.rd}ﬂﬂm 5&,J’-Bormw0r

STEPHE

(Seal)

~Barrawer

{Seal) (Seal)

-Hoerower ~Horrower

{Seal) {Seal)

~Borrowor ~Borrower

o (Seal) ) {Seal)

“durrower ~Borrowor

STATE OF ILLINOIS, County ss: [ ) LU
1, () {D] 1) 'E R[S A4NS /a Notary Public in and for ssid county and state do
hereby certify that

C;)J{}(h di) /} :T

personally known o me to be the same person(s) whose name(s) subseribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that e
signed and delivered the said instrument as Vil free and volumtary act, for rise uses and purposes

therein set forth, . [y
Given under my hand and official seal, this l&w\ duy of JQ"Ubjr -IJ”IL"{{J

O o

Matary Public -

Ty

My Commission Bxpires:

. wot®’ A
oS
TN gy

R(?Eun\\:‘ ~ ?\\gw;‘f.

(“m:t *
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'.' i’llA Case Nu.
LENDER"SH: 02-24-D1759 131:8465340-7314

CONDOMINIUM RIDER

THIS CORDOMINIUM RIDER is made this 19TH dsy of OCTORER ige6
und is incorpedated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (“Security lastrument”) of the same date given by the undersigned (“Borrower™) to
secure Borrower's Natey\"Note™) to THE HOME MORTGAGE NETWORK, A DELAWARE LIMITED PARTNERSHIP

("Lender™) of the same dute and covering the Property deseribed in the Security Instrument and located
at:2218 S. GOEHBERT ROAD #4898 (ARLINGTON HEIGHTS, [LLINOTS SOOUﬂ’fﬁ
$

iFroperty Addrossi

The Property includes a unit in, together withanundivided interest in the common elements of, a
candominium project Known as:
EVERGREEN COURI

(Name of Condominium Prejoct)

{"Condominium Project”), if the owners sssociation or other entity wwhich acts for the Condominivm
Project ("Owners Association”) holds title to property for the osaefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwiiers Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree gz fullows:

A. 8o long ss the Owners Association maintains, with & generally acceptrs. iasursnce
carricr, 8 "master” or "blanket” policy insuring all property subject to the coadsminium
documents, including all improvements now existing or hereafter erected on the
Property, and such policy is satisfactory 1o Lender and provides insurance covesg: in
the amounts, for the periods, and agsinst the hazards Lender requires, including hre sand
other hazards included within the term "extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in f’aragraph 20f
this Security Instrument for the monthly payment to Lender of onetwelfth of the yearly
premium installments for hazard insurance on the Property, and (i) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance
voverage on the Property is deemed satisfied to the extent that the required coveragp is

FHA Mullistate Condominium Rider - 10095
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provided by the Owners Association policy. Borrower shall give Lender prompt notice
of any lapse in required hazard insurance coverage and of any loss occurring from 8
hazard. [n the event of a distribution of hazard insinance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the condomintum unit or ta the
commuon elements, any proceeds payable to Borrower are hereby assigned and shall be
wuid o Lender for application to tRc sums secured by this Scenrity [nstrument, with any
excess paid 1o the entity tegully entitled theretn,

Korfower promises W pay all dues and assessments imposed pursuant to the logal
instripients creating and goveraing the Condominivm Project.

If Borravier does not pay condominium dues and assessments when due, then Lender
muy puy thein Any smounts dishursed by fender under this paragraph U shall become
sdditional debt Hf Borrower secured by the Seeurity Instrument. Unless Bosrower and
Lender agree wiother terms of payment, these amounts shall bear interest from the date
of disbursement at thi Mote rate and shall be payable, with interest, upon notice from
Lender to Borrower eeQuiesting payment,
RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L {Serl) {Seal)

o larrowoer -Barrower
5w
(Seal) (Seal)

~Horrowur -Borrowor

{Seal) {Seal)

-Horrower -Barrewer

{Seal) (Seal)

Hurrawer -Borrower

ACYIC20AAT ey .0 H/OB
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THA Case No.
131 : 8465349721

LENCER'S #: 02-24-03758

ADJUSTABLE RATE RIDER

THUS AMHUSTABLE RATE RIDER s made this 16TH day of
PCT0BER , 1896 , and is incorporated into and shall be deemed to emend and
supplement the Mortgage, Deed of Trust or Security Deed {"Security lostrument”) of the same date given
by the undersigned ( horrower”) o secure Borrower's Note ("Note") to
THE HOME MORTGAGE NOTWORC, & DELAWARL LIMITED PARTHERSHIP

fthe "Lender™) of the same/dite and covering the property described tn the Secority Ingtrument and

located at: ,
7218 S, GOLRBERT  RDAD %498, ARUIKGTON HEIGHTS, JLLINOES BOOO{) 3/
A

{Proporty Addrosst

THE NOTE CONTAINS PROVISIONT ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BONPOWER MUST PAY,

ADDITIONAY, COVENANTS. In addition 1o the covenzats and agreements made in the Security
lnstrument, Borrower and {.ender further covenant and agree as fodovs:

INTEREST RATE AND MONTRLY PAYMENT CHANGES

{A) Change DJate

‘The interest rate may change on the first doy of JANUARY 7, 1904 , and on that dey
uf each suceeeding yeur, "Change Date” means cach date on which the interest eute conid change.

(B) The Indeyx
Beginning with the first Change Date, the interest rate will be based on an Index.” Iades” means the

weekly average yield an United States Treasury Securitios adjusted 1o s constant maturicy of one year, as
made avaiiable by the Federal Reserve Board, "Current Index™ means the most recent Sadex figure
available 30 days before the Change Date. TF the Index {ss defined above) is no longer aveilable, Lender will
use as a new Indev any index prescribed by the Seceetary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of

the new [ndex.

PHA Multistato ARM Rider - 195

Q— BR1 W00 ) 1n00ana w1 00 2108
VMP MORTOAGE FORMS - (800}821:729 '
Pega Vol 7l ninnie ). - i

62200896




UNOFFICIAL COPY




UNOFFICIAL COPY

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calentate » new interest rate by adding a margin of
TR0 AND - THREE=FOURTHS = remmmrme s e mm s e v ~- percentage point(s}
to the Current Ind=x and rounding the sum to the nearest oneeighth of one percentage point (6.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
cate untic che nest Change Dale,

{D) Lin.its 2u Interest Rate Changes

The existing intecest rate will never increase or decrease by mure than one percentage point (1.0%) on
any single Change Diier The interest rate witl never be more than five percentage points (5.0% ) higher or
lower than the initisl intérost rate, as stated in Paragraph 2 of the Note.

{E) Calculation of Paymee: Change

If the interest rate changeson s.Change Date, Lender will calculate the amount of monthly payment
of principal and interest which would 'be necessary o repay the unpaid principal balance in full st the
Maturity Date at the new interest rate throtgh substantially equal payments, In making such caleulation,
[.ender will use the uppaid principal balarce which watld be awed on the Change Date if there had been no
default in payment on the Note, reduced by<ie amount of any prepayments to principal. The result of this
caleulation will be the amount of the new month'y peyment of principal and interest,

{F) Notice of Changes

Leader wiil give nutice to Borrower of any changeip/he interest rate and monthly payment amount,
The notice must be given at feast 25 days before the new <ponthly payment emount is due, and must set
forth (i) the date of the notive, (i) the Change Date, (iii) the.oldinterest rate, (iv) the new interest rate, {v)
the new monthly payment amount, (vi) the Current Index and the date it was published, {vii) the method
of caleulating the change in monthly payment amount, and {viii; snv-other information which may be
requitsd by law from time to time.

() Elfective Date of Changes

A new interest rate caleulated in secordance with parageaphs (C) and (D) of this Rider will become
sffective nn the Change Date. Borrower shall make a payment in the new monthly areunt beginning on
the first payment date which oceurs at least 25 days after Lendzr has given Borrower thiedotice of changes
required by paragraph (1Y) of this Rider. Borrower shall have no obligation to pay anyincrease in the
monthly pay ieat amount caleulated in accordance with paragraphy (13) of this Rider for any (ayment date
occnireing less than 25 days after Lender has given the required notice. If the monthly payment amount
catculated in accordance with paragraph (1) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the aption to either (1) demand the return to
Borrower of wny excess payment, with interest thereon at the Note rate (s rate equal to the interest rate
which should have been stated in u timely notics). o (i) request that any escess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender's obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is made.

XU I0CDAAD M) 03 2/08
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(B) Default
I Berrower defaults by failing 1o pay in full any monthly payment, then Lender may, except as limited by

regilations of the Sceretary in the case of payment defaolts, reguire immediate payment in full of the principal balance
remaining due and all acerved interest, Lender may choose nut to exercise this option without waiving its rights in the
event of any subsequent default, Fhis Note does not authorize aceeleration when not permitted by HUD regulations. As
used in this Note, "Secretary™ means the Secretary of Housing and Urban Development or his or her designee,
{C} Payment of Costs and Expenses

If Lender has required immediste payment in full, as deseribed above, Lendec may require Borrower to pay
costs and expenses including reasonable und customary attorneys’ fees for enforcing this Note to the extent not
proqibited by spplicable law. Such fees and costs shal] bear interest from the date of disbursement at the same rate as the

principal of this Nate,

A, WAIVERS
Borrower a2 any other persun who has obligations under this Note waive the rights of presentment and notice of

dishonor, "Presentment” means the right o equire Lender to demand payment of amounts due. "Notice of dishonor”
means the right to requive Lender to give notice o other persons that amounts due heve not been paid.

9. GIVING OF NOTIRES

|'nless spplicable law regiiees a different method, any natice that must be given to Borrower under this Note will
be given by delivering it or by ansiling it by first ¢lass mail to Borrower st the property address abuve or at a different
address if Horrower has given Ledder 2 notice of Borrower's different address,

Any nutice that must be given 10 Lender under this Note will be given by first class mail to Lender at the address
stated in Paragraph 4(BY or at a differentaddress if Borrower is given a notice of that different address,

10. OBLIGATIONS OF PERSONS UNGERTHIS NOTE

IF more than one person signs this Note, caciiperson is fully snd personally obligated to keep atl of the promises
made in this Mote, including the promise to pay the el amount owed, Any person who is a gusrantor, surety or endorses
of thiz Note is also obligated to do these things, Any personsvho takes over these obligations, including the obligations of
a guarantor, surety or endorser of this Note, is also obligated to keep ol of the promises made in this Note, Lender may
enforce its rights under this Note against cach person indiidially or against all signatories together. Any one person
signing this Note may be required to pay all of the smounts owed vader this Note,

{Seul) (Seal)
5‘¢j’-linrruwcr ~Borrowar
{Seal) {Seal)

-Borrower -Barrower

STEPHEN

{Seal) (Seal)

<Burrower -Borrowe
{Seal) (Seal
~Borrower -Bovrow

]
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