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THIS MORTGAGE ("Security Instiursent™) is given on 0CTOBER 18, 1996 .
The Mortgagor is TRACY A. MORIN, UNMARRICDL ARRAN

O LGN T

{"Borrower" ). This Security Instrument is given to THE HOME MORTGAGT M THORK

which is organized and existing under the laws of THE STATE OF DELAWARE .
and whose address is 585 LAXEVIEW PARKWAY, VERNON HILLS, [LLINGIS 60081
{"Lender”). Borrawer owes Lender the priocipsl sum of
SIXTY-EIGHT THOUSAND FIVE HUNDRED DOLLARS AND JERD CENTS-m=n=rommmsmessaceoomnvsmemeiin gl pam s m e = lg
--------------------------------------------------------------- Pollars (U.S. $ §8.500.00---+--=-----}, dJ
This debt is t:\.ldcnu.d hy Bnrru.\.cr s note dated the same dute as this Security Instcumoent ("Note"), which v,
provides fur monthly payments, with the full debt, if not paid earlier, due and payable on ¢
NOVEMBER 1. 2026 . This Security Instrument secures to Lender: (a) the repayment of v&
N

the debt evidenced by the Note, with inu,rcrt and all renewals, extensions and modifications of the Note; {b)
the payment of all other sums, with interest, advanced under paragraph 7t protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenunts and agreements under this Security
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Instrument and the Note, For this purpose, Borrower do=s hereby mortgage, grant and convey to the Lender
the following described property located in SOOK
Caunty, [llinois;

UNIT NUMBER 2218-287 IN THE EYERGREEN COURT CONDOMINIUM AS DELINEATED ON A
SURYEYT OF THE FOLLOWING OQESCR(BEDL REAL ESTATE: LOT 2 IN EVERGREEN COURT
APARTMENTS SLBDIVISION, BEIWG A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2
QOF THE SOUTHREST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TONNSHIP 41 NORTH,
BANGE 1F, EAST 0F THE THIRG PRINCIPAL MERIOIAN, IN COOK COUNTY, JLLINDIS,
WHICH SURVEY 1S ATTACHED AS CXMIBIT "A" TO THE DECLAHATLION QF COMDOMINIUM
RECUADTD AUGUST S, 1894 AS DOCUMENT NUMBER S4G39814 AND TO FIRST AMENDMENT 10
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95355676 TOGETHER WitH
[TS UNDEVIDE[) PERCEMTAGE INTEREST IN THE COMMON ELEMENTS,

which has the address ol 2219 S. GOEBHERT ROAD W287, ARLINGTON HEIGHIS (Stroet, City}
lllinsis ggogse (2ip Codel {"Property Address”),

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or iiezeafter a part of the praperty. All replacements and additions shall also be
covered by this Security Instrument. Al ¢f the forsgowng is referred to in this Security Instrument as the

"Property,”

BORROWER COVENANTS that Borrawe. iG lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Proporty end that the Property is unencumbered, except for
encurnbrances of record, Borrower warrants and wil) derend generally the title to the Property against sl claims
and demands, subject to aay encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ovenants for national use and non-uniform
covenants with ltmited variations by jurisdiction to constitute » vniform security instrument covering real

property.
Borrewer and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay w hen.due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and OQther Charges. Borrower snal) include in each
monthly payment, together with the principul and interest as set forth in the Note and anv Jats-charges, o sum
for {a) taxes and special sssessments levied or 1o be fevied against the Property, (b) leascieid payments or
ground rents on the Property, and {¢) premiums for insurance required under paragraph 4. In any year in which
the Lender must pay a mortgage insurance premium to the Sccretary of Housing and Urban Desclopment
("Seceetary”), or in any year in which such premiurn would have been required if Lender still held the Security
lnstrument, each monthly payment shall als include either: (i) a sum for the annual mortgage insurance
premium to be paid by Kendcr to the Secretary, or (if) a monthiy charge instead of & mortgage insurance

remium if this gecurity Instrument is held Sy the Secretary, in a reasonable amount to be determined by the
Secretary. Except tor the monthly charge by thie Secretary, these items are called "lscrow [tems” and the sums(&
paid to Lender are called "Lscrow i'?unrj’s." .

Lender may, at any time, sollect and hold smounts for Escrow ltems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow scccunt under the Real Listate Settlement (%
Procedures Act of 1974, 12 US . Section 201 et seq. and implementing regulations, 24 CER Part 3500, as ¢
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA &}
for unantici Eated disbursements or disburserr ents before the Borrower’s payments ace available in the account ()
inay not be based on amounts due for the mortgage insurance premium, N
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m"iﬂﬂu 108341 Bige 2 o4 B Iniviats; ; { )___1




UNOFFICIAL COPY




UNOFFICIAL COPY

B

If the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA,
FLender shall account w Borrower Tor the exvess Ninds as required by RESPA, If the amounts of funds held by
Lender at any time is not sufficient to pay the Iscrow [tems when due, Lender may notify the Borrower and
require Barrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional securtty for all sums secured by this Security lustrument. If
Borrower tenders to Lender the Tull payement of all such sums, Borrower's sccount shall be credited with the
batunice remaining for sl installment items (a), (b), and (¢) and any mortgage insurance premium msealiment
that Lender has not become abligated to pay to the Secretsry, and Lender shall promptly eefund any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its scquisition by Lender,
Borrower's account shall be credited with any balance remaining tor ull installments for items {(a), (b}, and
{ch.

3 Application of Payments. Al payments under puragraphs | and 2 shall be applied by Lender as

tollowy:
First, t0 theanorigage insurance premium Lo pe paid by Lender to the Secretary or to the monthly charge

by the Secretary inszead of the monthly mortgage insurance premium,

Second, to any twies, soecial assessments, lensehold payments or ground rents, and fise, flood and other
hazard insurance premiums, ps required;

Third, to interest due under the Nate;

Fourth, o amortization of theprincipal of the Note; and

l_’i:’lh, o {ate charges due under the Note,

4, Fire, Fload und Other Hazard insarance. Borrower shall insure sl improvements on the Property,
whether now in existence or subsequemly ereetid, against any hazards, cosualties, and contingencies, including
fire, for which Lender requires insurance, This insurance skz!l be maintained in the amounts and for the
periods that Lender requires, Borrower shall also @nsure all improvements on the Property, whether now in
existznee or subsequently erected, against loss by flocdsw the extent required by the Seeretary. All insurance
shall be carried with companies approved by Lender, Tiie insurance policies and any renewals shail be held by
|ender and shall include loss paysble clauses in favor of, and v form aceeptable to, Lender,

In the event ol toss, Borrower shall give Lender immedisre notice by mail, Lender may make proof of
loss if not made promptly by Borrower. Lach insurance compan? <oncerned is hereby suthorized snd directed
1 make payrent for such loss directly 1o Fender, instead of to Botrover and to Lender jointly, All or any
part of the insucance proceeds may be applied by Lender, at its option, zither {a} to the reduction of the
indebtedaess under the Note apd this Security Instrument, firgt 1o any dellngaent smounts applied in the order
in paragraph 3, and then to prepayment of principal, or {b) to the restarstion or repair of the damaged
Property. Any application of the proceeds to the principal sihall not extend or peatpone the due date of the
monthly payments which aee referred to in paragraph Z, or change the amount ol such sayments, Any excess
insurance proceeds aver an amount required to pay all outstanding indebtedness unde- the Note and thia
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trsnsfer of title o <p= Property that
exunguishes the indebtedness, all right, title and interest of Borrower in and to insurance policissin force shall
pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasehalds. Borrawer shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {or witﬂ?n sixty days of a later sale or
transter of the Property} and shall continue 10 occupy the Property as Borrawer's principsl residence for at least
one year after the date of occupancy, unless Lender detecmines that requirement will cause undue hardship for
Borrower, or tnless estenuating circumstances exist which are beyond Borrower's contral. Borrower shall
notify Lender of any extenuating ciccumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted,
Leader may inapect the Peoperty if the Property 15 vicant or ahandoned or the foan is in default, Lender may
ke reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also be in
defanlt it Borrower, dering the loan application process, gave materially false or insccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loa@
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evidenced by the Note, including, but not limited to, representations concerning Borrower's occupency of the
Property as s principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title wo the Property, the leasehold and fee title shatl not be
merged unless Lender agrees to the merger in writing.

. Condemnation. The procecds of any awerd or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referced 10 in paragraph 2, or change the amount of such payments, Any excess proceeds
over an smount eequired to pay sl outstanding indebtedness under the Note and this Security Instrument shall
be paid to the eaticy 'egally entitied thereto,

7. Charges to Ys0-rower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or mumaigal chaeges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations'on time dirsctly to the entity which is owed the payment, If failure to pay would
adversely affect Lender's inte/est in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payvments,

It Borrower fails to make these gayments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements costained in this Security Instrument, or there is o legal proceeding thut
may significantly sffect Lender's rightsin the Property (such us u proceeding in bankruptey, for condemnation
ur to enforce laws or regulations], then Lindzr may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Propeity, including payment of taxes, hazard insurance and other items
mentioned tn paragraph 2,

Any amounts disbursed by Lender under this preagyaph shall become an additional debt of Borrower and
be secured by this Security Instrument, These smountsshall bear tnterest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be immedipiely due and payable,

Borrower shall promptly discharge any lien which s peiority over this Security [nstrument unless
Borrower: (a) agrees (n writing to the payment of the obligatici secured by the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agringt exforcement of the lien in. legal proceedings
which in the Lznder’s opinion operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of
th= lien an agreerent satisfactory to Lender subardinating the lien w this Security Instrument, If Lender
determines that any part of the Property is subjeet to a lien which may uitsin priority over this Security
tnstrument, Lender may give Bocrower a notice identifying the ten, Borrower sha!l satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Debt,

(a) Defauit. Lender may, except as limited by regulations issued by the Secretsryin the case of
payment defaults, require immediate payment in full of all sums secured by this Scevvity [nstrument
il
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security
[nstrument prior to or on the due date of the nest monthly payment, or
(ii) Borrower defuults by failing, for a period of thiety duys, to perform any other obligations
contained in this Security lnstrument,
{(b) Sale Without Credit Approval. Lender shall, if permirted by applicable law (including Section
341{d) of the Garn- St Crermain Depository [nstitutions Act of 1982, 12 US.C. 170153{d}) and with
the prier approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if;

AC 1O00CAAD (1L} .00 4796 ’Y\
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{i) All or part of the Property, or a beneficial interest in a trust owning all or pect of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i1) The Property is not ocenpied by the purchaser ar grantee as his or her principal residence, or the
purchuser or grantee does so occupy the Property but his or her credit hus not been appraved in
acenrdance with the requirements of the Secretsry.
{c) No Waiver, if circumstances eccur that would permit Lender to require immediate payment in
full, but Lender does nat require such payments, Lender does not waive its rights with respect to
subszquent events,
(d) Reguiations of HUD Secretary. In many circnmstances regulations issued by the Secretary will
fimit Lender's rights, in the case of payment defaults, t require immediate payment in fuil and
foreclose if aot paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e} YMovtgage Not Insured. Horrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, lemler may, at its option, require immediate payment in full of ali sums secured by this
Sceurity Ineirument. A written statement of any authurized agent of the Secretary dated subsequent to
60 days from ahe date hereof, declining to insure this Seeurity Instrument snd the Note, shall be
deemed conclusive pooof of such insligibility. Netwithstanding the foregoing, this option may not be
exercised by Lender vhen the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowe: Yas a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure 10 pav-an amount due under the Note or this Security Instrument, This right
applies even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrawer shall
tender in a lump sum all amounts requirzd Lo bring Borrower’s account current including, to the extent they
sre obligations of Borrower under this Secueity astroment, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associpled with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Tustrument and the obligatians that it secures shall remain in effect as if Lender had
not required immediate payment in full. However,Lsader is not required to permit reinstatement if: (i)
Leader has aceepted reinstatement after the commencirient of foreclosure procesdings within two years
immediately preceding the commencement of a curreat foreclosure proceeding, (i) reinstatement will
preclude foreclosure on Jifferent grounds in the future, or (111} siinstatement will adversely affect the priority
of the lien created by this Security Instrument,

11. Barrower Not Released; Forbearance By Lender Not 2 Waiver, Ixtension of the time of
payment or moedification of amortization of the sums secured by thisSecurity Instrument granted by Lender
to any successor i interest of Borrower sha)l not operate to release the (wability of the original Borrower or
Borcower's successor i interest, Lender shall not be required to commence proceedings against any successor
in interest or refuse to exrend time for payment or otherwise modify amortizationof the sums secured by this
Security Instrument by resson of any demand made by the original Borrower w0 Buerower’s successors in
interest. Any forbescance by Lender in exercising any right or remedy shall not be a vaiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Hound, Juint and Several Liability; Co-Signers.”{*i=covenants and
sgreements of this Security Instrument shall bind and benefit the successors and assigna of-Lender and
Borrower, subject to the provisions of paragraph %(b). Borrower’s covenants and agreements shill oe joint and
several. 3ny Borrower who cosigns this Security Instrument but does not execute the Note: (a) is co'signing
this Security Instrument only to martgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (v} agrees that Lender and any other Borrower may agree 10 extend, modify, lorbeas or muke
any accommodations with regacd to the teems of this Security Instrument or the Note without that Borrower’s
voensent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unfess applicable law requires use of another method. The
notice shail be directed to the Property Address or any other address Borrower designates by notice to Lender,

XC1000DAAE (L) 08 4798 - f)/l
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Any notice ts Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this poaragraph.

4. Governing Lew; Severability. This Security lnstrument shall be governed by Federal law and the
taw of the junisdiction in which the Property is located, In the event that any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security [nstrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Secority Instrument and the Note are declared to be: severable,

15. Burrower's Copy. Borrower shul! be given one coaformed copy of the Note and of this Security
lnstrument,

16. Huzardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or
reease of anvalazardous Substances on or in the Property. Borrower shall not do, nor wilow anyone else to do,
anything affecting.the Property that is {in violation of any Enviconmental Law. The preceding two sentences
shall not apply o Uis presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recagiized to be appropriste 1o normal residential uses and to maintenance of the Property.

Horrower shall préaptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govednmental or regulatory agency or private party involving the Property and any
Hazurdous Substance or Envizormental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any gevernmientaloar regulaworey authority, that any removal or other remediation of any
Fazardous Substances affecting the{roperty is necessary, Burrower shall promptly wke all necessary remedial
setions in secordonee with Bavironmentai-law,

As used in this paragraph 16, "Hasardous Substances” ure those substances defined as taxic or huzardous
substances by Linvirunmental Law and the fodowing substances: gasoline, kerosene, other flammable or toxie
petroleim. products, toxie pesticides and Terbicides, volarile solvents, materials contuining ssbestos or
formaldehyde, and radivactive materials, As used in this parageaph 16, "Environmental Law” means federal
laws and laws of the jurisdiction where the Propert) is locuted that relate to heabth, safety or environmental
prutection.

NON-UNIBORM COVENANTS, Borrower and Lender furihed covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revendes of the Property, Borrower authorizes Lender or Lender’s sgents 1o collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Tender's agents. However, prior to
Lender's notice to Boreower of Borrower's breach of sny covenant or agréement in the Security Instrument,
Borrower shall cotlect and receive all rents and revenues of the Property asrastee for the benefit of Lender
and HBoreower. This assipnmen: of rents constitutes an sbsolute assignmyent” and not an assignment for
additional security ondy.

M Lender gives notice of breach o Borrower: (8) ull rents received by Borrower shall be held by
Borrower as trustee for benefit of Leader only, to be applied to the sums secured by the Security Instrument;
{b} Lender shall be entitled to collect snd receive alt of the rents of the Property; and (¢)esi tenant of the
Property shall pay afl rents due and anpaid ta Lender or Lendee's agent on Lender's writter demand to the
tenant,

Horrower has not executed any prior assignment of the rents and has not and will not perferm any act
that would prevent Lender from exercising its rights uader this paragraph 17,

Lender shall not be reqired to enter upon, take control of or maintsin the Property before or after giving
notice of breach to Barrower, However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any defanlt or invalidate any other right or remedy
of Lender. This assipnment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in: full,

AC1000DAAF 111 .08 4/%0 "TY‘,.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9,
Lender may Toreclose this Security Instrument by judicial proceeding. Lender shail be entitied to
vollect ali expenses incurred in porsuing the remedies provided in this paragraph 18, including, but
not imited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Sccarity Instrument is held by the Secretary and the Secretary
requires immediate pey ment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C,
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
toreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available 1o » Lender under this Paragraph 18 or
applicable law.

19, Releasrs-Upun payment of all sums secured by this Security Instrument, Lender shal! rejease this
Security Instrumentivithout charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Hamezstead, Borrower waives all right of homestead exemption in the Property,

21. Riders to this Securit» instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrumprat, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants ad agreements of this Security Instrument as if the rider(s) were a purt
of this Security [nstrument, [Check appiivabic box{es)].

1] Condominium Rider [T 1rowing Fyuity Rider X7 Other [specify]
Planned Unit Development Rider [j Crradnated Payment Rider ADJ. BATE RIDER

XC HIGODAAG [V} OB 4706
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HY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument
and inany rider(s) executed by Borcower and recorded with it

Witnesses:
J100 7. 108205 s

TRACY A, MORTNY -Burrower

{Seal)

~Borrower

(Seal) (Seat)

-Borrower -Borrower

(Seat} (Seal)

-Borruwur -Borrower

(Seal} {Senl)

~urrower -Burrewesr

STATE OF ILLINOIS, County ss: | Jo. L

L, .{‘2(‘){ s 3'_- ' \()k’.t.ﬂx ‘; , & Notary Public in and for spid county and state do

hereby certify that _ .
ng/,}(_f L{ A o/

1
personally known o me to be the same personls) whose name{s) subscrited 1o the foregoing instrument,
appeared before me this day in person, and scknowledged thut - §
signed and defivered the said (nstrumentas g 5 free and'{'ullmtar'\' aet, for the uses and purposes
therein set forth,

- 3
Oiven under my hand and official seal, this \ "SH ~ day of OG{O{)” . :(f{ﬂ/. _

[

Notary Public

My Commission EBxpires:

> ‘..".QO
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LENDER'SB: 02-24-01754

‘rmu\ Case No.
’ 131:0485366-73)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 187H day of OCTOBER 1886
and ig incorporated o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed {"Securit Instrument™] of the same date given by the undersigred {"Bocrowet™) to
secure Horrowgr's Nete [UNGte” ) o THE HOME 40RTGAGE NETWORK, A OFLAWARE LIMITED PARTNERSHIP

{"Lender”) of the same date and covering the Property described in the Security Instrument and located
at: 2218 S. GOEBBERT ROAD 8287, ARLINGTOW HEIGHTS, ILLINDIS , GOODOGYH

[Pr’qr:rly Address]

The Property includes a unit in, together with an wundivided interest in the common elements of, a
condominium project Known as:
EYERGRELN COURY

(Numeo of Condominium Project!

{"Condominium Project™). If the owners association or other entity whirh sets for the Condominium
Project ("Owners Association”} holds title to property for the beneric or use of its members or
shareholders, the Property also includes Borrower's interest in the Ownere Arsociation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. 1n addition to the covenams and agreements made in the
Secarity Instrument, Borrower and Lender fucther covenant and agree as follows:

A, So long as the Owners Association maintans, with a generally accepted 1rsicance
curcier, o “mester” or “blanket” policy insuring sl property subject to the condoiniiium
documents, including all improvements now existing or hereafier erected ot _tpe
Property, and such policy is satisfactory to Lender and provides insurance coverage it
the amounts, far the periods, and ageinst the hazards Lender requires, including fire and
other hazards included within the term “extended coverage,” and loss by flond, to the
extent cequired by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instcument for the monthly payment to Lender of one-twelfth of the vearly
premium installments for hazard insurance on the Property, and {ii) Baorrower's
ubligation under Paragraph 4 of this Security lastrument 10 maintain hazard insurance
coverage on the Property is deemed satisfied 1w the extent that the 1equired coverage is
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provided by the Owners Association policy, Borrower shall give Lender prompt notice
of any lapse in reguired hazard insurance coversge and of any luss occurring from a
hazard. {n the event of u distribution of hazard insurance proceeds in lieu of restoration
or repair following o foss 1o the Property, whether to the condominium unit or to the
common elements, any proceeds anublc 10 Borrower are hereby assigned and shall be
puid to Lender for application o the sums secured by this Security Instrument, with any
exezss paid to the entity legaliy entitled thereto,

Borrawer promises o pay all dies and sssessments imposed pursuant to the legal
instenpents creating ind governing the Condominium Project.

It Borrower does not pay condominium dues and assessments when due, then Lender
muy pay tierasAny amounts disbursed by Lender under this parageaph O shall become
additiona] debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree ' ather terms of payment, these amounta shall bear interest from the date

of dishursement ar'the Note rate and shall be payable, with interest, upon notice from
Lender o Borruwer requesting payvment,

BY SIGNING BELOW, Borrd wer‘accepis and agrees to the terms and provisions conteined in this
Condomimum Rider,

THACY A. MORIN -Norrower ~Barrowor

\j/z‘?'(’ 4‘{{1‘:’-2%3132_{;?‘&” H beal)

(Seal) (Seal)

-Harruwer -Horrewer

{Seal) _{Seal)

-Borrowur -Burrower

_ (Seal) (Seai)

~Horrower -Boreawer
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FHA Case No,
LENDER'S 8: D2-24-01758 131:8465385-731
ADIJUSTABLE RATE RIDER
THIS ADMJSTABLE RATE RIDER is made thia 18TH day of
JLTOBER . 1835 , and is incorporated into and shall be deemed to amend snd

supplement the Marvgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned { “iRorrower”) to secure Burrower's Note {"Note") 1o

THE HOME MDFLTGAGE NLEXORES, A DELAWARE LIMITED PARTNERSHIP

{the "Lender”} of the same duic and covering the property deseribed in the Security Instrument and
located at;

<218 S. GOEBBERT ROAD #287, ARLINGIODN HEIGHTS, [LLINOIS , 6OOQO5

i"roperty Address}

THE NOTE CONTAINS PROVISIONS - ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST "ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOIRU'NER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covennnte and agreements made in the Security
Instrument, Borrower and Lender Murther covenant and agree as follows,

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Date

The interest rate may change on the first day of JANUARY | | 1848 , and on that day
of each succesding year, "Change Date” means each date on which the interest rale sould change,

(B) The Index

Beginning with the first Change Date, the interest rare will be based on an Index, "ipuex” means the
weekly average yield on United States Treasury Securities adjusted to 4 constant maturity ©f one year, as
made available by the Pederal Reserve Hoard, "Current Index” mesns the most recent Tiddex figure
available 30 days before the Change Date. if the Index (as defined above) is no longer available, Lender will
use us a new Index any index prescribed by the Secretary, As used in this Rider, "Secretary means the

Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of
the new lndey,
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(C} Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleviate a sew interest rate by adding a margin of
190~ AND~THREE ~FOURTHS = === ==~ e LI L percentage pointis) {
to the Current Indey snd rounding the sum to the nearest oneeighth of une percentage point {0.125%),
Subject to the limits stated in parageaph {12} of this Rider, this rounded amount will be the new interest

rate unti the next Change Date,

(D) Limits an Interest Rate Chaoges

The existingisseceat rate will never incresse or decrease by more than one percentage point (1.0%) on
any single Change Dase The interest rate will never be more than five percentage points (5.0%) higher or
Jower than the initial weérost rate, as stated in Paragraph 2 of the Nate.

{12} Calcutation of Peymzps Change

[F the interest rate changeson o Change Date, Lender wilt caleulate the amount of monthly payment
of principal and interest which wiould be necessary 10 repsy the unpaid principal balance in full at the
Maturity Date at the new interest rate/ through substantially equal payments, In making such caleulstion,
Lender wiil use the unpaid principal balagee which would be owed on the Change Date if there had been no
default in payment on the Note, reduced byaie amount of any prepaymeats 1o principal, The eesult of this
caleulation will he the amount of the new monthly pryment of principal and interest.

(F) Notice of Changes

Lender will give natice to Borrower of any changeip/he interest rate and monthly payment amount,
The notice must be given at leasr 25 doys before the new <povthly payment amount is due, and must set
forth (i) the date of the notive, (i) the Change Date, (iii} the oldinterest rate, {iv] the aew interest rate, (v)
the new munthly payment amount, (vi) the Current Jadex and thé date it was published, (vii) the method
of calculating the change in monthly psyment amount, and {viiiyasv-other information which may be
required by law from Lime to time,

({5} Effective Date of Changes

A new interest rote calewlated in aceordance with paragraphs {C) and (D) of this Rider will become
effective on the Change Date. Borrower shali make a payment in the new monthly ariount beginning on
the first payment date which oceurs at Jeast 25 days after Lender has given Borrower tlie otice of changes
required by puragraph (F) of this Rider. Borrower shall have no obligation to pay any iicrease in the
monthly payment amount caleulsted in accordance with paragraph (I} of this Ridec for any payment date
peeurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragroph (E) of this Rider decreased, hut Lender failed to give timely notice
of the deceease and Borrower made any monthly payment amounts exceeding the puyment amount which
should have been stated in n timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any eacess payment, with interest therean at the Note rate (a rate equal to the interest rate
which sheuld have been stated in o timely aotice), or {it) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s abligation to return any excess
piyment with intereat on demand is not ssoignsble even if the Note is otherwise assigned before the

demand for return is made,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjusiable Rate Rider.

\‘ﬁM’{ (2 -(//?/ _,ﬁ"')‘_{ffi_:.(ﬁeal) (Seal)

TRACT 2. MCIN -Borrower -Borrower

—_ (Seal} (Seal}

-Borrower -Borrower

{Seal) {Seal)

-Horeowor -Borrower

{Scal) (Seal)

-Horrowor -Borrower
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