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O3 THIS MORTGAGE ("Scennty Instruzien”) is givenon SEPTEMBER 24, 1996 . The mortgagor is

-~ JEROME PURZE
! AND SANTA PURZE, HUSBAND AlD WIFE, AS JOINT TENANTS

{"Borrower”). This Seeunity Instrument is given (o

ASSOCIATED BANK CHICAGO

which is organized and 2xisting undes the laws of - THE STATE OF ILLINOIS .n.nd whose .
address v 200 BEAST RANDOLPH DRIVE o
CHICAGO, ILLINOIS ¢&0601 (*Londer”). Borrower owes Lender the poncipal sum of

FOUR HUNDRED FORTY THOUSAND AND 00/100

Dolars (1.8, § 440,000.00 ).
This deht is evidenoed by Botrower's note duted the sume date es this Secraty Instrument ("Note"), which provides for 4™
monthly payments, with the full debt, if not paid curlier, due and pagabte o OCTCRER 1, 2026 r‘_‘
This Sevurity Instrament secures Lo Lender: (u) the repayment of the debt evidenced by therivvie, wilh nterest, and all rcmwals‘ "
extensions uad moditications of the Note; (b) the payment of ail other sums, with interest advanced under paragraph 7 1o .3
protect the security of this Security Instrument; and (¢) te performance of Borrower's covenapisand agreements under thas -~
Security lnstrument and the Note. For this purpose, Borrower dies fierehy mortgage, grant and conviyio Lender the inllquL
desvithed progeety located in- COOK Counly, Ninois: _‘4
PARCEL 1: LOT B5 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTG 120 AND )
125 AND ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE AMD LOT 127 IN
SEE ATTACHED RIDER PPOR COMPLETE LEGAL DESCRIPTION !@

[}

which fis the adidress of - 1526 NORTH NORTHPARK , CHICAGO Strest, Ciy |
igois 60610 Zip Code {*Property Address”);
ILLINOIS-Sipyte Fdr‘pnly -FNMA/FHLMC UNIFORM
Initias _ J)“ INSTRUMENT Form 3014 9/90

17-04-201-041-00G0
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tus Secunty fastrnment, Lender may give Borrower a notice identifymg the lien. Borrower shall satisty the lien or take one o
mioTe of the actions sel Forth wbove seithin 10 days of the goving of nolice.

5. Huzard or Property Insarance, Borrower shatl keep the improvements aow existing or heveatter erected on the
Property insticedd agmnst [oss by fire, hazards meluded within the term “extended coverage” mnd any other huzards, meinding
flovds ar floading, for which Lender requires msurance. This insurance shadl be maintained i the amounts and for the penods
thit Lender cequires. The insursace carpter providing the insurance shall be chosen by Borrower subject tu Lender's approval
which shall not be unreasonably withheld, IV Borrower Teils 10 maintsin coverage deseribed above, Lender may, &t Lender's
uption, olkwn vovenge o protect Lender's nights in the Property m o accordance with paragraph 7.

Al nsuranee policies snd reaewals shall be weceptable 1o Lender and shadl inclode ¢ standurd wiottgage chse. Lender
shadl buve the right to hold the pohicies and renewnds. I Leader reqguires, Boreawer shal) promptly give to Leader alf receipts ot
putd preanpans s renewal totices, I the event ot foss, Borrower shall give prompt notice 1o the insurence carper and Lender,
Lender may nuke proot ot loss 1) not nuude prompily by Borrower,

Usless Lender und Borrowaer otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property dumaged, 1 the restoration or repmr i econamically Teasible and Lender's security is not lesseired. 1 the restorstion or
reer ks non econetenlly feasible or Lender's security wonld be fessened, the insurance proceeds shall be applied o the sums
sectieed by this Securdy tnstrument, whether ur not then due, with sny excess pmd to Borrower. I Borrower abandons the
Property, or does ik @irever within 30 davs w notice from Lender that the insurance cacnier s offered to settle a cluim, then
Leeder may collect the daseieace procecds. Lender miy use the procecds Lo repair or restore the Property or o pay st
sectred by thax Seaurity dnsteumens, whether or got then doe. The 30-duy period wall hegin when the aolice 18 given,

Unless Lender and Borrowes datherwise agree in writing, any spphcation of proceeds o principal shall not extend or
postpone the due dite of the montiiy payments reforred 1 in paragraphs 1 oand 2 or change the amount of the puymients. H
utider paragruph 21 the Praperty is peguired 5y Leader, Borsower’s right to any wmsusance policies and proceeds resulting from
ditituige o the Property priar to the sequisitondidl puss to Lender to the extent of the sums secured by this Secunity fnstratient
imeedttely prior to the acawisinon.

6. Oceupnney, Preservition, Maintenunee (wel Protection of the Property; Borrower’s Loun Application; Leasehobds,
Horrower shall oceupy, establish, and use the Property s dorrower’s principal residence within sixty days after the execution of
thes Security Instrument arc shall contintie to occapy ine Property us Borrower's prneipal residence for st Jeas) one year after
the date of occupaney, unless Lepder otherwise agrees in winting, which consent shall not be unreasongbly withheld, or anless
extenmting ciroumstances exist which are beyoud Borrower' 7 Gontrol. Borrower shall not destroy, dinmage or impuwir the
Praperty, sllow the Property 1o deteriorte, or vmtinit waste on ahe Property, Borrower shall e in defanlt i any forfeiture
wetion or proceeding, whether cvii or coitminad, ts begun that in Lepdec’s good faith judgment could result in forferure of the
Property of otherwise nuteridly impusr the fien created by thas Securdy dnytrunent o1 Lender’s secunity interest. Borrower may
cttre such a detault und ranstate, as provided in parsgraph 18, by causing e action or proceeding o be dismissed with u culing
that, in Lender's gookd faith determination, precludes Jorteiture of the Borrower soaterest i the Property or other uterial
impatement of the lien created by this Security lastrument or Lander's securityaricrest. Borrower shull also be i defuult i
Harrower, duriny the loan application process, gave materially fulse or insccurate informstion or stalements 1o Lender (or failed |
t provide Lender with any muiern) information) in conpection with the loan evidenced by tae Note, including, but not limitedy
to, representations concerting Borrower's oecupaiwy of the Property as a principal residence, it this Seconity Instrument s (rq’g
lewscheld, Borrower shall comply with ali the provisions of the lease. If Borrower acquiney” teg title to the Property, th¢
teasehold and the fee title shall not merge unless Leader agrees to the merger i wating, -

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform the covenunts srd sgreements anumcd tn |
this Security Instrument, or there is a legal proceeding that may significantly abfeot Lender's nights in(the Property (such _:is’,a .
proceeding in bankruptey, probate, for condemnation or forfenure or o entorce hnws or regulations), then Lender may do ghd
puy tor whatever is nevessary to prect the vatue of the Propenty and Lender’s rights i the Property, Lender's actions muy
mchide paying any sums secured by u fien which has prionty over this Securny Instrument, appeaning i court, juying
reasonable attorneys' fees and entering on the Propecty 1o make repuirs. Although Lender may take sction under this paragraph
7, Lender dues not have o do so,

Any wmouints dishursed by Lender under this passgraph 7 shall become additional debt of Borrower secured by this
Security Instrumient. Undess Borrower und Lender agree 1o other termis of payment, these amounts shall bear interest {ront the
date of disbursemwent at the Note rate and shall be payuble, with intecest, upon notice from Leader 10 Borrower requesting

instrument, Borrower shall pay the premisms required 0 maimtain the morlgage insuranve in effect. 15, for any reason, |

payment, o4
8. Mortgage hsuranee, 1Y Lender required mongage insursnce as a condition of makiag the loan secured by this Sec unly g
martgage Insurace coverage reguired by Lender Japses or ceases to be i effect, Barrower shall pay the preminms required ln %

DS 199, /’J
Form 3074 /80 |nitials: b{
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Lender’s addiess stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Security [nstrument shalt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Law: Severability. Tl Security Instrument shall be governed by fuderal law and the law of the
prisdichion in which the Property s tocated. o the evend that any provision or cdaase of this Security Tostrument or the Note
contlivts with applivable luw, stch conthict shind? not aftfeet vther provisions of this Secunity Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Secunity Instrument snd the Nute are declared
t be severnhle.

16. Borrower's Copy, Horrower shall be given one contormed copy of the Note and of this Security Instrament.

17. Transter of the Property or o Benclicial Interest in Borrower. 15l or any part of the Property or uny interest in it
ts sold or trnsterred (or if o beneticinl interest in Borrower is sold or transferred and Bocrower is not & patural person) without
Lender’s prior wittten consent, Lender mnay, ut its aption, require immelinte payment in full of all sums secwted by this
Secunity [nstrument, However, this option shull pot be exercised by Lender if exercise is prohibited by federal lusw as of the dale
of this Security ln\etrumun

It Leader exercises this option, Lendue shall give Borrower notice of seceleration. The notice shall provide o period of nol
less than 30 days trow the date the notice 15 delivered or madled within which Borrower must pay all sums seeured by this
Seeurity Instrument. 14 Porzower fuils to puy these suins prior to the expiration of this penod, Lender may invoke any remedies
periiitted by this Securty inument without iusther notice or demand on Barrower,

18. Borrower's Right o) Reinstate, ¢ Botrower meets vertwin conditions, Borrower shall hive the nght to have
entorcennt of this Seeurity Iiuizent discontinued vt any time prior to the earlier of: G0 5 duys {or such other period ax
applivable law may specity for rdndtprement) hefore sale of the Property pursuant to uny power of sabe contained in (s
Security Instument; or (b entry of & judement enforcing thiv Secueity Instrument. Those comhtions are thut Borrawer; (a) puys
Lender bl swms which then womid be disesarider this Security Instrument and the Note as if ne aceeleration had occtirred; (b
cares any default of any other covenants or ayseaiments; () pays ) expenses incurred moenforcing this Security astrusient,
mehuding, but oo fimited to, reasonable attorneys’ dees; and () takes such action as Lendor may reasonubly require 1o assure
that the fien of this Seeurity Instrument, Lender’s igass in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instrument shall continue unchanged. fron reinstatement by Borrower, s Secinily Instrument and the
obligations sectred horeby shill renuin fully eftfective us iF noscceleration hid occurred, However, this right 10 1einstate shall
not apply in the cise of geceleration under puragruph 17

19. Sale of Note; Change of Loan Servicer. The Noteora partial nterest i the Note (ogether with this Secunty
{nstrament) may be sold une oF moce imes without prios notice to Borwer. A sale may resultin i change in the vntity (known
as the “Loan Servicer”s that vollects monthly pryments due wnder the Mot and this Secunty fnstrument. There alsa miay be one
or more changes ot the Loun Servicer unrelated to a sute of the Note, 11 thereis o change of the Loun Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 abovesad uppticable law. The aotice wili state the name and
ackbress of the pew Loan Servicer and the address 1o which puyments should Ko madz, ‘The notice will wlse contain any other
information required hy applicable fuw,

20. Hursrdous Substances. Borcower shall not cavse or pernut the presence,-uss Adisposal, storage, or release of any,.

Fiazardous Sehstanices on or in the Property. Borrower shall not do, nor atfow anyuar else to do, anything affecting thy'.
Property that is in violution of aay Eavironmental Law. The preceding two sentences shall pot apply to the presence, use, nr"_ ~
storige on the Property of smabt quantities of Hazardons Substances thut are generally recogmizer) 16, be appropriate o nurmal -
cesidentinl uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any mvestigation, chum, denmnd, lawsait’os“other uction by tmyz,
governmental of regulatory agency or private party involving the Property and any Hazardous Substnee ¢r Environmental Lawg o
of which Borrower has actual knowledge 1t Borrower fearns, or is natitied by any governmental or reguliiory anthority, the
any removied or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly luk¢
all necessnry reinedial actions i aecopdance with Enviconmental Law,

As used in thes paesgraph 20, “"Hazardons Substunces™ ure those substances defined s toxic or hazardous substunces by
Environmental Law and the tollowing substunces:  gasoline, kerosene, other flammable or toxic pecroleum products, mx;ip
pestivides and herbicides, volatile solvents, mwatenals contaimng asbestos or formaldehyde, and radiouctive materials. Ax used in
this pasagruph 20, "Environmental Law® micans tederat laws and laws of the jurisdiction where the Property is tovated that
relate 1o health, satety or enviconmental protection.

-

NON-UNIFORM COVENANTS. Borrower and Lender fusthier covennnt and agree as tollows:
21, Accelerntivn; Remedies, Lender shall give notice to Borvower prior to aceeleration following Borrower's breach
of any covenuat or agreement in this Security Instrument (hut not prior to weceleration under paragraph 17 unless

nrs 1w
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Freasury Index - Rate Caps) 46
THIS FIXED/ARMUSTABLE RATE RIDER is nude this 24TH day of SEPTEMBER .
1996 . und s inesgporsted into and shall be deemed to umend snd supplement the Martgage, Deed of Trust

or Security Deed (the "Secrrity Instrument™) of the same Jate given by the undersigned (the "Borrower™) to scoure

Boreower's Fixed/ Adjustahle Bate Mote (e “Nole“y fo
ASSOCIATED BANK CHICAGO

the *Lender™y of the same date and covereay the property desenbed in the Seeurity Instrament wd located at:

1526 NORTH NORTHPARK, CHICAGO ~TLLINOQIS 60610
Jroperty Address

THE NOTE PROVIDES FOR A CHANGE IN(THE BORROWER'S FIXED INTEREST RATE
TO AN ABDJUSTABLE INTEREST RATE. TdF MNOTE LIMITS THE AMOUNT THE
SORROWER'S ADJUSTABLE INTEREST RATE CaAM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrecsients made in the Security [nstrament,

Horrower and Lender further covenant and agreo as foltows: ‘1
£
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ré
The Note provides for un initial fixed ingerest rate of 8.0000 %. Th: Note aiso provides for ¢
u chunge in the inttiad fixed rate to an adjustable interest rte, #s tollows: 5
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES h

{A) Change Dates
The mitial fixed interest rte | will pay will change to an adjustable interest rate on the first day of

QCTOBER . 2001 , and the adjustable inferest rute 1 will pay may change on thal day every 12tk 03

date on which my adjustabfe aterest aite could change, is called a " Change Date,”
(B) The Index

the wevekly avernge viekl on United States Treasury securitivs adjusted to a constant matunity of I year, s5 made
wvailnhle by the Federnd Reserve Bourd, The maost secent index figure avaifable as of the Jdate 45 days before each
Chunge Date is called the "Current Index.”

If the Index 15 no longer avaitable, the Note Holder will choose o new tadex that is bused upon comparable
nformation. The Note Holder wili give me notice of this choree,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singie Farmly - Fannle Mas Unifatm instrument

Vage }of 4 Form 3182 5/94 ko012 IIEN T2
B4 w0s; VN MDRTGACE FORMY - (BOOI521. 721 .
@b B H + Irétaptpi oy’ '

annth theresfter. The date on which wmy imitisl fixed interest rate changes to an adjustable icterest rate, and ench (ap]

Begianing with the First Change Date, my sdjustable iiterest rte witl be based on an Index. The "Index” is §
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Trunsfer of the Property or i Henelicial Interest in Borrower. 1t wll or any part of the Propuenty
o any interest in it is soid or transterred (or if a beneticid interest i Borrower s sold or fransferred
amd Borrower is not apatural person) wathout Lembet's prior written consent, Lenduer muay, ut ifs
option, require mumediate pavment in full of all sums secured by this Secunty Instrument, However,
this option shall not be exercised by Lender 1t exercise 1s prohibited by lederal liw us of the date of
this Security Instrument. Lender also shall not exercise this option it (@) Borrower causes to be
submitted to Lender informmtion required by Leater to eviduate the mtended transterce as if o new loan
were being made to the transferee; and (b Lender reusonably determines that Lender's secury will not
be impatred by the loan wssumption and that the sisk of a breach of any covenant or agreenrent in this
Security Instrument is aceeptable to Lender.

[ the extemt permitted by applivable faw, Lender may charge o reasonuble fee as a condition o
Lender cconsent o the foan assumplion. Lender ulso may require the transferee to sign an assumplion
agreemert al s acceptable 10 Lender und that ohligates the transferee to keep all the promises and
agreementymide in the Note and i this Security [nstrument. Borrower witl continue 1o be obligated
under the Not aoll this Security {nstrument unless Lender releases Borrower m writing,

It Lender exerviies the aption to reguire immediate payment in {ull, Lender shull give Borrower
notice of accelermtion.The nutice shull provide a pericd of not less than 36 days from the date the
notice s delivered or watied within which Borrower must pay all sums secured by this Security
Instrument, !f Borrower va)4 to pay these sums prior o the expiration of this pertod, Lender may
imvoke uny remedies permitted by, this Secunty Instrument without further nolice or demand on

Borrower

BY SIGNEING BELOW, Berrower necepreond ugrees to the terms and uwcmmu contmned in this Fixed/
Adjustabic Rate Rider, < ) R
X .

! Y
L SR A (Seal)

ME b’l't?uE--m i 1 / —Borrower

J[ }lf{l //())Q . {Seal)

SANTA PURZE ~Bomower

{Seal)

~Barrowsr

@D),8438 wicm aga 3 of 4 Form 3162 6/34 ke.wrasw  DPS 3§74
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 8% IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND
125 AND ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 IN
BRONSON’S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISICN OF
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: /NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS
GRANTED BY THL -CHICAGO TRANSIT AUTHORITY TO 1500 NORTH NORTH PARK
L.L.C. DATED SEPTEMBER 1Y, 1995 AND RECORDED AS DOCUMENT 95692855 TO
MAINTAIN A DRIVEWAY FOR INGRESS AND EGRESS ONLY OVER THE FOLLOWING
DESCRIBED LAND: TdE EAST 16.0 FEET OF LOTS 51, 54, 55, 58, 59, 62, 63,
66, &7, 70, T., 74,75, 78, 79, 82, 83, 86, 87 AND 9C IN W. B. OGDEN'S
SUBCIVISION OF THE WEST /2 OF LOTS 120 AND 125, ALL OF LOTS 123, 124,
127 TO 134 AND 137, OF BRCNSON’'S ADDITION TO CHICAGO AND THE EAST 16.0
FEET OF LOTS 1 THROUGH 4 'IN DIXON'S SUBDIVISION OF THE EAST 1/2 OF LOT
135, OF BRONSON'S ADDITION (I'C CHICAGO AND THE EAST 16.0 FEET OF LOTS &
THROUGH 8 IN THE SUBDIVISICN (OF LOT 135, OF BRONSON'S ADDITION TO
CHICAGO AND THE EAST 16.0 FEET"DF LOTS 17, 20, 21, 24 AND 25 IN W, B.
OGDEN'S SUEDIVISION OF LOTS 138, 43¢ AND THE RESUBDIVISION OF LOTS 142
TO 151 OF BRONSCN'S ADDITION TO CHICAGO ALL IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-04-201-041-G000
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