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ASSIGNMENT OF RENTS

Lo Chicago, Hllinois Ocipher }§ 1995
P Do YT o0 s iy el (a
Know all Men by these Presents, that JEFFERSON STATE BANK, o 968002 .

corporation of Ulineds, not personaily but as o Trustee under the 6?
provisions of a Deed or Deeds in "Trust duly recorded and delivered
to said Bank in pursuance of a Trust Agreement dated Februoary 8,
1996 and krown s its trust number 1993 (hereafter catled Assignor)
in consideration of Ten Dollars ($10.00) in hand paid, znd of other
good and valuable considerations, the receipt and sufticiency whereof

are hereby acknowledged, docs hereby assipn, transfer and set over DEPT-01 RECURDING

$25.00

T40012 TRAN 2408 10/21/96 113143300

unto JEFFERSON STATE BANK (hereinafter called the Assignee), 15042 3 DT %~9&-800247

all the rents, carnings, income, issues and profits, il any of and from C0OK COUNTY RECORDER
the real estate and premises heseinafter deseribed, which are now due
and which may hereafter bezome due, payable or collectible under or
by virlue of uny lease, whether writien or oral, or any letling of,
possession of, or pny agreement tar e use or cecupancy of any part
of the real estate and premises hereinafier described, which said
Assignor may have heretofore made or sgieed 2, or may herenfler
muke or agree to, or which may be made 61 pgreed 1o by the Assigree
under the powers hereinniter granted, together rath any rents, earning
and income arising oul of any agreement for the-ageor occupancy of
the following described real estate and premiscs -iw which the
beneficiaries of Assignor's said trust may be enlitled; “ being the
intention hereof to make and establish hereby an absolute tziasfer
and assignment of all such leases and agreements and all e rens,
carnings, istues, income, nnd profits thereunder, unto the Ass’gnee
herein, all relating to the real estate and premises situated in Uie
County of COOK and Stute of Hlinois, and deseribed as foltows 10 wit: L

— .

LOT 205 IN WILLIAM DEERING'S DIVERSEY AVENUE SUBDIVISIOM !N THE SOUTHWEST /4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 4 NORTH, RANGE !4, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-30-220-030-0000,
Commonly known as: 1540 W, Wolfram, Chicage, linois 60657

‘This instrement is given to secure payment of the principal sum of $258,750.60 Dollars, and intercs! vpon a certain loan
secured by Mortgage or “Trusi Deed to JEFFERSON STATE BANK as ‘Trustec or Mortgagee dated Fcoruary 8, 1996
and recorded in the Recorder's Office or Registered in the Office of the Registrar of Titles of the above named County,
conveying the real estate and premises hereinabove described, ‘This instrument shall remain in full force and effect until
soid loan und the interest thercon and all other costs and charges which may have accrued or may herealter accrue uader
said Trust Deed or Morigage have been fully paid.

‘This assignment shall not become operntive until o default exists in the payment of principal or Interest or in the
performance of the terms or comditions contained in the Trust Deed or Morigage herein referred 1o an in the Note or Notes
secured thereby,

Without limitation of any of the legai rights of Assignee as the absolule assignee of the rents, issues and profits of said real
estale and premises ahove described, and by way of enumeration only, it is agreed that in the event of any default under
the said Trust Deed or Martgage above described, whether before cr after the note or notes secured by said Trust Deed
or Mortgage is or are declared to be due in accordance with the terms of said Trust Deed or Morigage, or whether before
or ufter the institution of any legal procecdings to foreciose the lien or said Trust Decd or Morltgage, or before or after any
sale thereunder , Assignee shall be entitled to take actual possession of the said real estate and premises hereinabove

Bank, attached hereto, is hercby expressly made a paxt hereof,

Exonerstion proviasion restricting any liability of Jefferson Stat@ C\(J\ .



UNOFFICIAL COPY '-

described or of any part thereof, personally or by agent or attoracy as for condition braken, und may, with or without [oree,
and with or without process of law, and without any action on the part of the holder or holders of the indebtedness secured
by said Trust Deed or Mortgage, enter upon, take, and maintain possession of all or any part of said real estate and
premises hereinabove described wogether with all documents, books, records, papers, and accounts relating thereto, and may
exclude the Assignor, its beneficiarics or their agents or servants, wholly therelrom, and may hold, operate, manage and
contro} the snid real estate pad prémises hereinabove described, and conduct the business thereof.  Assignee may, at the
expense of the morigaged properiy, from time to time, cause to be made all necessary or proper repairs, renewals,
replacements, useful alteration, additions, betierment and improvements to the said real estate and premiscs as may seem
judicious, and may insure and reinsure the same, and may lease said morigaged praperty in such parcels and for such times
and on such lerms as moy scem fit, including leases for «erms expiring beyond the maturity of the indebtedness secured by
said ‘Trust Deed or Mortgage, and may cancel any lease or sub-lease for any cause or only ground which would entitle the

* Assignor or its beneficiaries to cancel the same. In every such case the Assignee shall have the right to manage and operate

36500267

the snid real estate and prentises, and 10 carry on the business thercof as the Assignee shail deem best. Assignee shall he
entitled to collect an! r=ceive all carnings, revenues, rents and income of the property and any part thereol,  After
deducting the expense of. conducting the business thereol and of all maintenance, repairs, reaewals, replacements,
alterations, additions, betterment, and improvements, and all payments which may be made for taxes, assessments, insurance,
and prior or proper charges onthe said real estate and premises, or any part thereof, including the just nnd reasonable
compensation for the services of v Assignee and of the Assignee’s attorneys agents, clerks, servants, and others employed
by reasonable compensation for the sitvices of the Assignee and of the Assignee’s attorneys, agenis, clerks, servants, and
others employed by Assignee in conaection with the operation, management and control of the morigaged property and
the conduct of the business thereof, and such further sums as may be sufficient to indemnify the Assignee against any
liability, loss or damage on account of any prailer or thing donc in good faith in pursuance of the rights and powers of
Assignee hereunder, the Assignee shali apply any”and all moneys arising as aforesaid to the payrtent of the following items
in such order as szid Assignee deems fil:

(1) Interest ¢n the principal and overdue intéreat on the note or notes secured by said Trust Decd or Mortgage,
at the rate therein provided; (2) interest accrued and saraid on the said note or notes; (3) the principal of said note or
notes from time to time remaining outstanding and unpaid; (4)-cay and all other charges secured by or created under the
said Trust Deed or Mortgage above referred to : and (5) the balance, if any, to the Assignor.

This instrument shall be assignable by Assigace, and all of the term and provision hereof shall be binding upon and inure
lo the bencfit of the respective exccutors, administrators, legal represeata®ives, successors and assigns of each of the paities

hereto.

‘The faifure of Assignee, or any of the agents, attorneys, successors or assigns o/ the Assignee 10 enforee any of the terms,
provisions and conditions of this agreement for any period of time, at any time or tiaes, shall not be construed to deemed
1o be a waiver of any rights under ihe lerms hercol but said Assignee or the agents, alf0rneys, successors or assigns of the
Assignee shall hove full rigits, power and authority to enforce this agreement, or any of the terms, provision, or conditions
hereof, and exercise the powers hereunder, at any time or times that shall be deemed fit.

‘The relznse of the Trus Deed or Morigage securing said not shail ipso {facto operate as a release-of ihis instrument.

THIS ASSIGNMENT OF RENTS, is executed by Jelferson State Bank, not personally but as Trustee s aloresaid, in the
exercise of the power and authority conferred upon and vested in it as such Trustee. Nothing hercin or in swd Trust Deed
or Morlgage or in said Note or Notes contained shall be construed as creating any Jiabitity of Jefferson State Bank
personally 1o pay the said Note or Notes or any interest that may accrue thereon, or any indebtedness accreing thercunder
ot hereunder, or to perform any agreemeni or covenant cither express ar implied herein or therein contained, all such

Hability, if any, being expressly waived by Assignee and by anyone now or hereafter claiming any right or security hercunder.

So far as Jefferson State Bank, personally, is concerned the Assignee hereunder or the legal holder or holders of said Note
or Notes and the owners or owner of any indebtedness accruing hercunder or anyone making any claim hereunder shali
look solely to the wust property herein described and to the rents hereby assigned for the payment thereof, by the
enforcement of the lien hereby and by said Trust Deed or Morigage creaied, in the manncer herein and in said Trust Deed

or Mortgage and Note or Notes provided.
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[N WUINESS WHEREOE, said party of the firsy part o3 Trustee as aforesaid and not personally hus cuused its corporate
» = seal to be hereto affixed, and has caused its name to be signed to these oresents by its ‘Trust Officer and attested by ils
Assistant Trust Officer the day and year lirst above wrilten,

JEFFERSON STATE BANK, As Trustee as aloresaid, and not personally

By . A, ‘Q 0/('&14 ST Trust Officer Steven E, Craid
N ! /'“j’ = AVP & Asst. Trust Offices
r\llcslcg(.{c “Hornd ‘E-Z“""d" L CAsxistant Trust Officer

¥ 4

Lou-Ann 1. Sibatri
Asst. Truat Gfficer

State of Iliinois
SN,
County of Cook 7

LRIAmdie £ [f_l_'_é:ih Notiry Thlic in and for said county, in the state aforesaid, DO HEREBY CERTIFY, THAY
' N €. LR IG Trust Officer oL TEFFERSON STATE BANK, and  LpoANN T (2 VESTE |
Assistant Trust Officerf said Bank personally known to me to be the same persons whose nnmes are
subscribed to the foregoing instrument wsapdn Trust Officer and Assistant Trust Officer respectively, appeared beiore nic
this duy in person and ackaowledged that they signed and delivered the spid instroment as their awa free and volonlary act,
and as the free and voluntary act of said Bank, for-the use and purposes thercin set forth and the Said Assistant Trust
Officer did also ther and there acknowledge that beas custodinn of he corporate seal of said Bank, did alfix the said
corpornte seal of said Bank to said instrument os his ow/nAree and voluntary act, and as the [ree and voluntary act of said
Hank for the sues and purposes therein set forth. ,

Given under my haad and Notarial Seal thns _f ZQ‘ day of g;};__ l‘)ﬂ

o L. ‘ i QL_&__—_—_— o
N%m}y! o "QFFICILL SEAL"

' RITAMARIE RITTER
My commission expires: A A (J"S) NOTARY PUBLIC. STATE (F lH.HJOlS
My Commize » Tugiree 470708

Exoneratjon provis
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.Txecuted and delivered by the Jefferson State Bank of'Chic:go,Ennt.
in its individual capacity, but solely in. the capaciry herein

described, <er the purpese of binding -the herein described
property, and it is expressly understood and acreed by the parties
hcreto, anything herein to the contrary notwithstanding, that each

“and a1l of the undertakings and agreements herein made, are made

and intended not as personil undertakings and agreements of the
Trustee, or for the purpose of binding the Trustee personzlly, but
executed and delivered by the Trustee solely in the erercise of the
powere conferred upon it as-such Trustee, and no personal liability
or perscnal responesibility 1s)sssumed by, or ghall at any time be
adsserted or enforced against ¢3id Trustee on account hereof or eon’
account of any undertakirg or anreement herein conteined, either
expressed or implied, all such personal liability if any, being
hereby expressly waived and releasco by all other parties hereto,
and those claiming by, throudh, or uncer them, '
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