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BANK UNITED OF TEXAS F3B
DBA BANK UNITED MORTGAGE

P O BOX 394%
HOUSTON, TEXAS 77253

[Space Above Thia Line For Recording Duta]

Stute of {llinols MORTGAGE FHA Case No.

1318488219 734
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THIS MORTGAGE ("Sccurity Instrament”)isgivenon OCTOBER 18, 1996
The Mortgagoris PETER BRESCHNEV AN UNMARRIED MAN,

(“Borrower™). This Seeurity Instrument is given to BANK UNITED OF TEXAS FSB

¥

which is organized and existing under the taws of THE UNITED STATES ,
and whose addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, T&XAR 77027
{"Lender). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THODSAND THREE HUNDRED FIFTY AND 00/120
Dollars (U.S. § #*152, 35¢.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note®), which
provides for monthly paymenls, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01, 2026 . This Security Instrament secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this Security
Instrument; atcl () the performance of Borrower's covenants and agreements under this Security
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[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following descnibed property located in - COOK

County, [llinois:
UNITS 301 AND P-26 IN THE CLOCK TOWER LOFTS CONDCMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
LCTS 34 TC 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF
BLOCKS 3, 4, AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOCIS., WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 96656883, TOGETHER WITH AN
UNDIVIDZO PERCENTAGE IN THE COMMOM ELEMENTS.

PIN$14-31-219-027-0000

which has the addressof 2300 W. WABANSIA AVENUE #301, CHICAGO |Street, City),

filinois & i 60647@ (Zip Codel ("Property Address”;
TOGETHER. WITH all the mpravements now or hersafter erected on the property, and all easements,

appurtenances and fixtures now orheceafter a part of the property. All replacements and additions shall also be

covered by this Sceurily Instrument. 211 of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borraws: s lawfully seized of the estate heteby conveyed and has the
right to mortgage, grant and convey the Prepeny and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will ficrend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitcim-covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constivie » uniform security instrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay.+ tiesi due the principal cf, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bortower sha!i inc'ude in each monthly
paynient, together with the principal and interest as set forth in the Note and any late chatges. a sum for (a} taxes
and special assessiments levied of to be levied against the Property, (b} leasehold paymenis <= ground rents on
the Preperty, and (¢) premiums for insurance requited under paragraph 4. In any year in whick the Lender must
puy & morigage insurance premium to the Secretary of Housing and Urban Dcvchzgmem (“Secreiary”), otin anﬁ
year in which such premium would have been required if Lender stil held the Secunty Inst:umient, cac
monthiy payment shall also include either: (i) a sum for the annual mongage insurance premium to be paid by
Lender to the Secretary, or (ii} a monthly charge instead of a mortgage insurance premium if this Security
instrument is held by the Secretary, in a reasorable amount to be determined by the Sx:(:rf:larz.C Except for the
n;:_t-)sr:thly charge by the Secretary, these items are called “Escrow Items” and the sums paid to Lender are called
“Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggre ate amount not to exceed
the maximum amount that may be required for Borrower’s escrow account under the Real Estale Settlement
Procedures Aet of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA*), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s payments are avalable in the account may
not be hased on amounts due {or the mortgage insurance premium.

e
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“MCRTGACOR ALSY LIEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENPANT TO THE ARCVE DEZCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM,

*THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIOCHS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN. "
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If the amounts held by Lender for Escrow ltems exceed the umounts permitted to be held by RESPA,
Lender shall account o Borrower for the exeess {unds as required by RESPA. 1t the amounts of {unds held by
Lender at any time ste not sufficient to poy the Escrow fiems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as peermtted by RESPA.

The Eserow Punds are pledged as additional sceurity for sl sums seeured by this Security Instrument. I
Borrower (enders ta Lender the (ull payment of all such sums, Berrower’s aceount shall be eredited with the
halance remaining tor all instullment items (a), (b), snd (¢) and any mortgage insurance premium installment
that Lender has not beecome obligated o pay to the Seeretary, and Lender shall promptly sefund any excess
funds to Borrower. lmmediately prior to o foreclosure sale of the Properly or its acqguisition by Lender,
Borrower's account shatl be credited with any balance remaining for all installments for iters (a), (b), and
{c).

3, Application of Payments. Afl payments under paragraphs 1 und 2 shall be applied by Lender as
follows:

First, to the‘mottgage insurance premium to be paid by Lender to the Secretary or o the monthly charge
by the Secretary instosd of the monthly mortgage insurance promium,

Second, to uny wres: special assessments, leaschold payments or groind rents, and {ire, lood and other
hazard insurunce premiuies, i required;

Third, to interest due undzithe Note,

Fourth, o amaortization of the peireipal of the Note; and

Fifth, to late charges due under the vote,

4. Fire, Flood and Other Hazara Ipacrance, Borrower shall insure all improvements on the Property,
whether now in existence or subssquentiy crected, against any hazards, casualties, and contingencics,
including fire, for which Lender requires insurap e This insurance shali be maintained in the stnounts and for
the periods that Lender sequires. Borrower shall Wlso jzzure all improvements on the Propenty, whether now in
existence or subsequently crected, against loss by floods o the extent required by the Seeretary. All insurance
shall he carried with companics approved by Lender. The disurance policies and any renewals shall be held by
Lencder und shall include loss payable clauses in favor of. ared in g form acceptable to, Lender,

in the event of lass, Borrower shall give Lender iminedivce rotice by mail. Lender may mauke proof of toss
if not made promptly hy Borrower. Bach insurance conpany cancemed is hereby anthorized and directed to
make payment for such loss directly to Lender, instead of to Borrower pnd to Lender jointly. At or any purt of
the insurance proceeds may be applied by Lender, at its option, vither (a) \o the reduction of the indebledness
under the Note and this Security Instroment, firsi touny felinquent amaourisapplied in the order in paragraph 3,
and then 1o prepayment of principad, or (b) fe the restorn jon or repair of the damiaged Property. Any application
of the procecds to the principal shall not extend ot pos pone the due date of thementhly payments which are
refetred 1o in patagtuph 2, or change the amount of stch payments. Any exeess jnsarance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securtty Insiiument shall he paid
to the entity legally entitled thereto.

In the cvent of foreelosure of this Sceurity Instrument or other transfer of title (o the Properly that
extinguishes the indebtedness, all sight, title and interest of Bortower in and to insurance policics n foree shall
puss to the purchaser.

8, Occupancy, Preservation, Mnintenance and Protection of the Property; Borrower’s Loan
Appiication; Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrowet's principal
residence within sixty days after the execution of this Sceurity Instrument (or within sixty days of s Inter sale o
transfer of the Property) and shalt continue ta oceupy the Property us Borrower’s principal residence for of Jeast
one year after the date of occupancy, unless Lender determines thet requirement will cause undue hardship for
Borrower, or unless extetuating circumstances exist which are beyord Borrower's control. Botrower shall
notify Lercler of any exienunting circumstances. Borrower shall not commit waste or destroy, dumuge or
substuntinlly change the Properly or allow the Property to deteriorate, reasonuble wear und tear excepted.
Lender may inspeet the Propcryf il the Property is vacant or abandonud or the loan is in defunlt, Lender may take
reasonuble action 1o protectund preserve such vacant or sbandoned Property. Barrawer shall also be in defoult if

Borrower, during the loan application process, gave materially false or inaceurate information or slatements to
Lender (or fuifed to provide Lender with any material nformation) in connection with the™Joan
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evidenced by the Note, including, but not limited to, representations concemning Borrower's occupancy of the
Praperty as a principal residence If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be
merged unless Lender agrees to the merger in writing.

6. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property. or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are refrred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an
umoun! required tpay all cutstanding indebtedness under the Note and this Security Instrument shall be paid
to the enlily legally ertitled thercto.

7. Charges to Lorrower and Protection of Lender’s Righis in the Property. Barrower shall pay all
govemmental or manicica) charges, fines and impositions that are not included in paragraph 2. Barrower shall
pay these ohligations on tirie rectly to the entity which is owed the payment. If failure to pay would adversely
affect Lender’s intetest in tne Property, upon Lender's request Borrower shall promptly fumish to Lender
receipts evidencing these payments.

If Barrower fails to make thesc rayments or the payments required by paragraph 2, or fails to perfurm any
other covenants and agrecments containéd in this Security Instrument, or there is a legal proceeding that may
significan(ly affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to
enforce laws or tegulutions), then Lender mar-do and pay whalever is necessary to protect the value of the
Property and Lender's rights in the Property, inicluding payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this pa‘agruph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounls shial! beat interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately Sue and payable,

Borrower shull promptly discharge any lien which has piiority over this Security Instrument unfess
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against esi{orcement of the lien in, legal proceedings
which in the Lender's opinion operate te prevent the enforcement of the lien: ur () secures from the holder of
the ficn an agreemnent satisfactory to Lender subordinating the fien o s Secunty Instrument. If Lender
determines thal any part of the Property is subject to a liecn which may attzin_priority over this Sceurity
Instrument, Lender may give Borrower a notice identifying the lien, Borrower skl catisfy the lien or take one
ot more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issned by the Secretny,fin the case of
pfaymcnl defaults, require inmediate payment in full of all sums secured by this Seeurty Instrument
i

(i} Borrower defaults by fuiling to pay in full any monthly payment required by this Security
Instrument prtor toor on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gamn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with
the pricr approval of the Sectelary, require immediate payment in full of al! sums secured by this
Security Instrument if:

m-ﬂim.) (9004; 01 L,FMIL Pagre 4 018 00133029 inttiat; &____
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(1) Al} or past ol the Pmpcrl(‘ or o beneficial interest in « trust owning ull or pant of the Property, is
suld or otherwise transterred (other than by devise or descent), und
{ii) The Property is nol oceupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so ocenpy the Property but his ot het credit hus not been approved in
accordance with the requitements of the Scerctary,
{¢) No Waiver. [f circumstances oceur that would permit Lendet to require immediate psyment in full,
hut Lender does not require such payments, Lender does not waive ils nighls with respeet to subsequent
cyents,
(d) Regulations of HUD Secretary. In many circumstances tegulations issued by the Sceretary will
{fimit iender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize aceeleration or foreclosure if nol
permitted by regulutions of the Seeretary,
(e} Hlortgage Not Insured. Borrower agrees that if this Security Instriment and the Note are not
determiaed to he cligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, reguire immediate psyment in full of all sums sccured by this Security
Instrument A wrilten statement of any authorized ugent of the Secretary dated subsequent to 60 days
from the dute tereof, declining to insure this Security Instrument und the Nuh:,‘:i\all be deemed
canclusive prootof siach incligibitity. Notwithstanding the foregoing, this option may not be exercised
by Lender when the uravailshility of insurahee is solely duc to Lender’s failure 10 remit o morigage
insurance premium to the Seeretary,

10. Reinstatement, Borrowe: Kas a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pryan amount due under the Note or this Seeurity [nstrument. This right
upplivs even after foreclosure proceedings are instituted. To reinstaie the Sceurity Instrument, Borrower shail
tender ina fump sum all amounts required to oning Borrower™s account current inchuding, 10 the extent they ate
obligations of Borrower under this Securily Ipsimiment, foteclosure costs and reasonable and customary
attorneys’ fees and expenses properly associutcd with the foreclosure proceeding. Upon reinstatement by
Bortawer, this Security Instrurnent and the obligations that it secures shall remain in effect as if’ Lender had not
required immediate payment in fuil. However, Lenderismol required to permit reinstatement if; (1) Lender has
nccepted teinstatement after the commencement of forcelosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceemg, (1) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstwlement will saveryely affect the prionity of the lien created by
this Sceurity instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or madification of amortization of the sums secured by this Seeurity-Instrument granted by Lender to any
suceessor in intetest of Borrower shall not operate fo telease the gttty of the original Borrower or
Borrowet's successor in interest. Lender shall not be reguired to commence proceadings against any suceessor
in interest or refuse Lo extend titne for payment or otherwise modify amortization ef the sums sceured by this
Sceurity Instmment by reason of uny demand made by the original Borrower or Borrower's suceessors in
interest. Any forbeatance by Lepder in exercising any right or femedy shall not be a waiver of ot preclude the
exeteise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, 7Th< covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ol Lender amd
Borrower, subject 1o the provisions of paragraph 9(h). Borrower's covenants and agreements shall e joint and
several. Any Borrower who co-signs this Security Instrument but does not execate the Note: (a) is co-signing
this Security Instrument only to martgage, grant and convey thal Borrower's interest in the Properly under the
terms of this Security instrument; (b) is not personslly obligated to puy the sums secured by this Sceurity
Instrument; and {¢) agrees that Lender and aty other Bortower may agree to extend, modify, forbear or make
any uccommaodations with regard ko the terms of this Security Instrument or the Note without thal Borrower's
consenl.

13. Notices. Any nalice to Borrower provided for in this Secunily Instrument shall be given by delivering
it ur by mailing 1t by first class mail unless applicable faw requires use of another method. The notice shall be
dirccted to the Property Address or any other address Borrower designates by notice to Lender,
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Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
designates by nolice to Borrower. Any notice provided for it this Secunty Instrument shall be deemed 1o bave
been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrumeni shall be governed by Federal Jaw and the
law of the jurisdiction in which the Property is located. In the event (hat any provision or clause of this Security
instrument or the Note conflicts with applicahle law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity
instrument,

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ary Hizardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do,
anything affectizig the Property that is in violation of any Environmental Law. The preceding (wo sentences
shall not apply ta'thr, nresence, use, of storage on the Property of small quantities of Hazardous Substances that
are generally recogriized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall proteptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmersal ot reguiatory ageney or private pariy involving the Property and any Hezardous
Substance or Environmental {zw of which Barrower has actual knowledge. If Borrower leams, or is notified
by any govemnmental or regulatoly authority, that any removal or other remediation of any Hazardous
Substances affecting the Propesty is iccessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in (his paragraph 16, “Hazardeus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the f2i)awing substances: gasoline, kerosere, other tlammable or toxic
petroleum  products, toxic pesticides and Lerbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law” means federal
laws and laws of the jurisdiction where the Propert) is Located that relate to heaith, safety ot environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furipor covenant and agree as follows:

17. Assignment of Rents. Borrawer unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Bortower authorizes Lendes or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior (¢
Lender’s notice to Borrower of Bottowet's breach of any covenant of zpiesment in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as inistee for the benefit of Lender and
Botrower. This assighment of fents constitutes an absolule assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Barrowst shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument,
(b) Lender shall be entitled to collect and receive all of the rents of the Preperty; and (e} casti tenant of the
Property shall pay all rents due and unpaid 1o Lender or Lender's agent on Lender’s writier demand to the
fenant.
Borrower has not executed ahy prior assignment of the rents and has not and will not perform iy act that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall nol be required te enter upon, take control of or maintain the Propenty before or after giving
notice of breach ta Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a hreach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminaic when ihe debt secured by the Sceurnity

Instrument is paid in full,

9
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18. Foreclosuire Procedure. If Lender requires immedlate payment in full under paragraph 9,
Lender may [oreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses Incurred in pursulng the remedies provided in this paragraph 18, including, but not limlted
to, reasonable attorneys’ fees and costs of title evidence,

It the Lender's interest in tlis Security Instrument is held by the Secretary and the Secretary
requires immediute payment In full under Paragraph 9, the Secretary may invoke the nonjudicini
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”} (12 US.C.
3151 ot seq. } by requesting a foreclosure commissioner designated under the Act fo commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable bay.

19, Releaze, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Securily Instrames{ s ithout charge to Borrower. Borrawer shaif pay any recordation costs,

20, Waiver of Hoimesiend, Borrower waives all nght of homestead exemption in the Property.

21. Rkders t this Security Zaslrument. I one or more riders are exeeuted by Borrower and recorded
together with this Securily Instriment i covenants of each such rider shall be incorporated into and shal)
amend and supplement the covenants and agreements of this Sceurity Instrament as if the nider(s) were o pan of
this Security Insirument. |Cheek upplicabls box(es)].

Condominium Rider f;4 Growing Equity Rider [X| Gther [specify)

_ | Planned Unit Developient Rider | Giadueted Payment Rider
ADJUSTABLE RATE RIDER

@.mnu (5804161 LFMIL Pags 7618 00133029 Initials;_
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BY SIGNING BELOW, Botrower accepls and agrees (o the terms contained in this Security Instrument
and in any rider(s) executed by Borrowet and recarded with i1,

Wilnesses:

/m., (Seal)
-Bamower
'Seal)
-Bormower
~ (Scal) {Seal)
-Borrower -Be rrowes
/ (Scal) __(Seal)
-Borswer ~Barruwet
.~ {(Seal) {3eal)
-Pamower -Barrowes

STATE OFILLINOIS, Cook County ss:

I, the undersigned a Motary Public in and for said county and state do
hereby certify that PETER BRESCHNEV an unmarricd aen

persontally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and volumtary act, for e Uses and purposces
therein set forth,

Given under my hand and officiul sea|, this  18th day of October , L9%F

- My Commission Expires: %7 7, / L 4 'ﬁ ,d,{/\ r{ 7 ‘\d’
f

"OFFICIAL SEAL" Notary Public

NANCY R. SWIMS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/10/2000

LFMIL
00133029
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PHA Case Nu.
1318488219 734

CONDOMINIUM RIDER LFCDR

00133029

THIS COMDOMINIUMRIDER ismadethis  18TH dayof OCTOBER , 1996
and is incorporatrd ito and shall be deemed (o amend and supplement the Mortgage, Deed of Trust o
Sceurity Deed (“Seetitity Instrument”) of the same date given by the undersigned ("Burrower”) Lo seeure
Borrower's Note {Nold") 4. BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000. MOUSTON, TEXAS 77027

(“Lender®) of the same date and eovering the Property desceribed in the Seearity Instrament and locuted
a; 2300 W, WABANSIA AVINUE #301, CHICAGO, ILLINOIS SQ6#2 60647

0

The Property includes aounit in, together with a2 updivided interest in the commnion elements of, o
condominium project known as:

[Pra iy Address)

CLOCK TOWER LOY T CONDO

| Name of Condunsinium Prajest}

(“Cotlominium Project”). 1 the cwners association or other entity which acts for the Candominium
Project (“Owners Assuciation”) holds title to propenty for the beiieliy or use of its members or
shatcholders, the Property atso includes Borrower's interest in the Owiers Assoctation and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. in uddition fo the covenants and agizements mude in the
Security Instrament, Barruwer and Lender further covenant and agree as follows:

A. S0 jong as the Owners Association maintuins, with a generally scceploa incurance
carricr, w “nuaster” ot “blankel” policy insuring all property subjeet to the condoriinium
documents, inchuding all improvements now existing ot hereafter erected on the Froperty,
and such policy is satistactory to Lender and provides insurance coverage in the amount,
fot the periods, and against the hazards Lcm{;r reqquires, including fire and other hazards
included within the term “extended coverage,” and joss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Sccurity
Instrument for the monthly puyment to Lender of one-twelfth of the yearly premiam
instatlments for bazard insurance on the Property, and (i) Borrower's obligation undet
Paragraph 4 of this Svcurity Instninent to muintain huzard insurance coverage on the
Property is  deemed  satisfied o the extent that the  required  coverage s
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provided by the Owners Association policy. Borrower shall give Lender prompi notice of
any lapse in required hazard insuranee coverage and of any loss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common
viements, any proceeds payable to Borrower are hereby assigned and shall be paid to
"aader for application to the sums secured by this Sccurity Instrument, with any excess
paic to the enlity legally entitled thereto,

B. Boriover promises to pay all dues and assessments imposed pursoant to the legal
instruriepls creating and governing the Condominium Project.

C. If Borrowei does not pay condominium ducs and assessments when due, then Lender
may pay them Any amounts disbursed by Lender under this paragraph C shall become
additional debt 28 Borrawer secured by the Security Instrument, Unless Bomrower and
Lender agree to othesierms of payment, these umounts shall bear interest from the date of
disbursement at the Mo12 rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paviaent.

BY SIGNING BELOW, Borrower accepis and agrees to the teims and provisions contained in this

Condominium Rider.
(7 /
(Sed) | uﬁ ode s
-Borrower PETER\WSC}MV -Bormovwer
i {Seal) 77 (Scal)
-Borrower -Bomowes
{Seal) _ {Seal)
-Borruwer -Bomowe;
(Seal) | - {8eal)
~Bormower -Bormower
@EBB (#80") LFCDR Page 2t 2 0013342¢
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FHA Cuse No.
13168488219 734

ADJUSTABLE RATE RIDER LFADR

THIS A DJUSTABLE RATE RIDER is made this 18TH day of
OCTOREFR. , 1996 ,undisincorporated into and shall be deemed 1o amend and
supplement theMertgage, Deed of Trust or Security Deed (“Seeurity Instrument”) of the same date given
by the undersigned ("3orrower”) ta secure Borrower’s Note (“Nuote”)to BANK ONITED OF TEXAS
FSB, 31200 SCOT+WEST FREEWAY, #2000, HOUSTON, TEXA8 77027

(the "Lender”) of the same date and cavering the property described in the Sceurity Instniment and located
at: 2300 W. WABANSIA AVENUE #301, CHICAGO, ILLINOIS xg€fex 60647

b

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERELT AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROV/EAAMUST PAY.

[Propenty Address]

ADDITIONAL COVENANTS. In addition to the coveonats and agresments made in the Seeurity
Instrument, Borrower and Lender (urther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change onthe hisst day of - JANUARY , 1998 , and on that day
ol cach succeeding year. “Change Date” means cach date on which the interest mie could change.,

{B) The Index

Beginning with the first Change Date, the interest tute will be bused on an Indez. “1ndex” means the
weekly average yield on United States Treasury Securilies adjusted to 4 constant maturity of one year, s
made available by the Federl Reserve Board. “Current Index” teans the most tecent Index Tigive available
30 days before the Change Date, I the Index (as defined above) is no longer available, Lender will usc as a
new Index any index prescribed by the Seeretucy. As used in this Rider, “Secretary means the Seeretary of
Housing and Urbun Development or his or her designee.” Lender will give Borrower nolice of the new
Index.

FHA Multistate ARM Rider - 10/96 00133029
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() Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new inlerest rate by adding a margin of THREE
AND 000/1000 percentage point(s) { **3.000 %)
to the Current Index and rounding the sum to the nearest ene-cighth of ene percentage point (0.125%).
Subject to th limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the néxi Change Date.

(D) Limits 2o Interest Rate Changes

The existing intercst rate will never increase or decrease by more than one percenlage point (1.0%) on
any single Change Date /The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interes! rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymun? Caange
If the interest rate changes on a Cliange Date, Lender will caleulate the amount of monthly paymient of

principal and interest which would be necessary to repay the unpaid principal] balance in full at the Maturity
Date af the new interest rate through substzatially equal payments. In making such calculation, Lender will
use the unpeid principal bulance which woul ke owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of prinzipal and interest.

(I") Notice of Changes
Lander will give notice to Borrower of any change inihe interest rale and monthly payment amount.

The nctice must be given at least 25 days before the new montkdy payment amount is due, and nust set forth
(i) the date of the netice, (ii) the Change Dale, (iii) the old interest rate, {iv) e new interest rate, {(v) the new
monthiy payment amount, (vi} the Current Index and the date (8 was published, (vi1) the method of
calculating the change in monthly payment amaunt, and (viii) any other1-dormation which may be required
by law from time 1o time.

(G) Effective Date of Changes

A new inlerest rate calculated in accordance with pamagraphs (C) and (D) of tis Rider will become
effective on the Change Date, Borrower shall make a payment in the new monthly amauib bheginning on the
first payment date which occurs at Tcast 25 days after Lender has given Borrower the riofice of changes
required by pargraph (F) of this Rider. Borrower shall have no obligation to pay any ‘neiease in the
monthly payment amount caleulated in accordance with paragraph (E) of this Rider for any pay:nent date
oceurting less than 25 days after Lender has given the required notice. It the monthly payment amount
calenlated in accordunce with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any menthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i} demand the retum to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rale
which should have been stated in a timely notice), o (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as puyment of principal. Lendei's obligalion to retum any excess
payment wilh interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this

Adjustablc Rute Rider.
A7
YN
Sealy 1l e (Seal)
-Bottowsr pETER P c -Bonower

Ry

(Seal) {Scal)

-Bormower -Borrowet

{Scal) (Scal)

-Bottower -Burrower

{Scul) {Scab)

-Bormwer -Bomwer

@59 o9 LFADR Poie a1 3 60133029
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