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‘ReCORDER

JESSE WHITE ~ fcovome w7
ROLLING MEADOWS B 96001405

((Space Above This Line For Regording Dala)

State of Minols | MORTGAGE

[!mc.um. !
1319449273/729

THIS MORTGAGE {"Security Irstrumeit’) iz made on  SEPTRMBER 20TH, 1996 . The Mortgagor s
LOUISE ANN PURTO, AN UMMARPIED PERSON

whose address s

{"Borrower}. This Sacurity Instrument I3 giveri 1o MIDAMERICA -FEDERAL SAVINGS BANK , which is organized
and existing undar the laws of “THR UNTTED STATES OF AMERICA  ,‘and whose address is
1001 § WASHINGTON ST, NAPERVILLE IL 6US(S {*Lender"). Borrower owes Lander tha principal sum.of
ONE HUMDRED EIGHT THOUSAND AND NO/100 : .Dollars (US.$  108,000.00 ).
This dehbt is evidenced by Borrower's note dated the saine dale as this Securlty Instrument ("Note®), which provides
for monthly payments, with the full debt, ¥ not paid eariler, dire.and payable on OCTOBER 1, 2026 .
This Security Instrument secures t Lender: (a) the repayment o1 101 debt evidanced by the Nots, with interest, and all
renewals, axtensions and modifications of the Note; (b) the paymiar: =1 all other sums, with interest, advanced under
- paragraph 7 to protect the sacurity of tiils Securlty Instrument; and yc! thg performance of Borrower's covenants and
- agreemants under this Security instrument and the Note, For this purpose; sarrowar does hereby mortgage, warrant,
grant and convey to Lender, with povier of sale the following describnd riopérty located in
YRNXIREY.  COOK - County, Hlinals:

Y | . ‘ |
[
LOT 237 IN TIFFANY PLACE UNIT 1, BEING N SUBDIVISION OF PART OF itk
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, -RANGE 9, EAST OF TaAT THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION RECORDED AL
DOCUMENT NUMBER B7-309351, °IN COOK COUNTY, ILLINOIS.
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which has the address of 150 N OLTENDORF, STREAMWDOD o {Street, City],
itincis ' : S [2ip Code) (“Property Address"); : ' '
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requires. Borrowsr shail aiso Insure all improvements on the Property, whether now in existence or subsequently
eracted, agesinst Inss by floods 1o the axtent required by the Secratary. All Insurance shall be carried with companies

approved by Lender. The insurance poiicies and any renewals shall be heki by Lander and mu include joss
payabie clauses in favor of, and in a form acceptable 1o, Lender.

In the evant of loss, Borrower shall give Lender immediats notice by mall. Lendar may make proof of (oss I not
made promplly by Berrower, -Each insurance company concerned is hereby authorized and direcled to make
payment for such joss diractly to Lender, instead of to Borrower and to Lender joirtly. All or any part of the insurance
preceeds may be applied by Lender, at its option, sither {a) to the reduction of the indebtedness undor the Note and
this Security Instrument, fitst to any detinquent amounts applied in the order in Paragraph 3, and thon to prapayment
of principal, or (b) 1o the restoration or rapair of the damaged Property. Any application of the proceeds to the
principa! shall not extend or postpone the dus date of the manthly paymants which ara referrad to in Paragraph 2, or
chenge the amount of such payments. Ay exca3s Insurance proceeds over an amount required to pay all
outstanding indeltadness under tha Note and this Security Instrument shall be paid to the ontlty legally entitled

 thareto.

In the event of foreclasure of this Security Instrument or olher transtar of titie to the Property that extinguishes
the indebtednass, sli.(ioh« title and interest of Borrower in and to inaurance policica in force shall pass to the
purchaser.

5. Occupancy, Preservallur,; Malrtenance and Protaction of the Property; Borrower's Loan Application;
Leaseholde. Eorrower shall cccupy,-sstablish, and uge the Property as Borrower's principal residence within sixty
days after the axecution of this Secuiky instrument (or within sixty days of a later sale or transfer of the Property) and
shali continue to occupy the Property a7 Borrower's princlpal residence for at least ona yesr after the dute of
occupaincy, unless Lender determines hat-vequirement will cause undue hardship for Borrower, of uniass
extenualing circumstances exist which are tzyond Barrower's control.  Borrower shall notify Lender of any
extenueting clrcumstances. - Borrower shall ni “ominit waste or destroy, damaege or substantially change tha
Property or ellow the Property 1o doterlorate, reasonable wwsar and tsar excepted. Londer may inspect the Property if
the Propay is vaceit or abandoned of ths loan is in default. Londer may take reascnable action to protect and
preserve such vacant or abandoned Property. Borrowar shall also be In default if Borrower, during the loan
applcation process, gave materially false or inaccurale Infcrmation or statements to Lender {or telled to provide
Lender with any material information) in connection with the loan el ‘enced by the Note, including, bt not limited to,
rapresentations concerning Borrower's occupancy of the Propurt/ as a principal residence. i this Securlty
Instrument s on a leasehold, Boirower shall comply with the provisions ofiiie lease, It Borrower acqulres fee tile to
the Property, the leasehald ana fee titia shall not be merged unless Landur ap:aes to the marger in wiiting.

8. Condsmnation, The proceeds of eny award or claim for damagos, trzct. or consequential, In connection
with any condemnation ar othar taking of any part of the Proparty, of for conveyz:32.in place of condemnation, are
hereby sssigned end shall be paid to Lender to the extent of the full amount of the Indaktodness that remains unpaid
under the Note and this Security Instrumert. Lender shall apply such proceeds to thi reuction of the indshlednens
under the Note and this Security Instiumsnt, first to any delinquent amounts applied in the order: provided In
Faragraph 3, and then to prapayment of principal. Any application of the procaeads to tha prir<iral ahall not extend or
postpane the dus date of the manthly payments, which are referred 1o in Paragraph 2, or changa ‘no amount of such
payments. Any excess proceads over an amount: roqulrod to pay &l outstanding indebtedness unus the Note and
this Security Instrument snall be paid io the entity legally entitléd therato. .

7. Charges to Borrower and Protection of Lendar's Rights (n the Propcrty Borrowar shali pay al)
governmerdal or municipal charges, finas and imposttions that are not included in Paragraph 2. Borrower. shall pay
these obligations on time directly to the antity which s cwed the payment, If fallure to pay would adversely affect:
Lender's interest in the Propaerty, upor Lendet's requost ‘Borrower shall promptly furnigh to Lender mculpts‘ o
evidencing these paymants.

It Borrower fails to make these payments or the payments raquired by Paragraph 2, or falls to portorm any other
covenants and agreements containad i this Security tnstrument, or thero is a legel proceeding that may significantly .
afiect Lander's rights in the Property (such as a proceeding in bankruptcy, for condamnation or to enforce laws or
regulations). then Lender may do and pay whatever is nacessary to piotect the valus of the Property and Lender's
fights in the Propeny, Includlng paymesit of tuxas, hazard insurance and other tems mentioned In Paragraph 2
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foreclosure proceeding, (i) reinstatoment will preclude foreciosure on differant grounds in the future, or (i)
reinstatement will adversely affact tha priority of tha llen created by this Secwiy instrument.

11. Borrower Not Relezsed; Forbsarance By Lender Not & Walver. Extension of the time of payment or
modification of amuitization of the sums sscured by this Security Instrument granted by Lender to any successor in
intarest of Borrewer shall not operate io release the liability of the original Borrower or Borrower's successor In
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to
exter! time for payment or otherwise modify amortizetion of the sums sacured by this Security Instrumant by reason
of any demand made by the original Borrowar or Borrower's successors in interest. Any forbearance by Lender in
exorcising any right or remedy shall not bo a walver of or preclude the exsrcise of any right or remedy, ‘

12, Successors and Aasigns Bound; Joint and Several Liebllity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 {b). Borrower's covenants and agreements shall be juint and several. Any
Borrower who.co-igns this Security instrument but does not execute the Note: (a) I8 co-signing this Security
Instrument only te mortgage, grant and convey that Borrower's Interest in the Property under the terms of this
Becurity Instrumen’; (1) is not personally obligated 1o pay the sums secured by this Security instrument; and {c)
agrees that Lender ard pav other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terins of this 2anurity Instrumant or the Note without that Borrowor's consamt, -

13. Notices. Any notice o Snrrower provided for in this Security Instrument shait be given by delivaring it or by
-malling 1t by first class mail uniess arolicable law requires use of another method. The notice shall be directad to the
Property Address or any other addrzs: Borrower dasignates by notice to Lender. Any notice to Lender shal be
.given by first class mall 1o Lander's addres: stuted herein or any address Lender designates by notice to Borrower.
-Any notice provided for In this Security li'strument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph, \ ' :

14, Governing Law; Sevorabllity, This Seci. = Instrument shall be govemad by Federal law and the law of the
jurisdiction in which the Property Is located. in the evc- i that any brovision or clauss of this Security Instrument or
the Mote conflicts with appiicable jaw, such conflict shali nnt affect other provisions of this Security instrument or the
Note which can be given effect without the corilicting rrovision. To this end the provisions of thls Secutity
Instrument and the Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformey ropy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause of pervithe prasence, use, disposal, storage, or
reloase of any Hazartous Substances on or in the Proparty. Borrower shail not do, nor allow enyone else to do,
anything affaciing the Property that Is in viokation of any Environmental Law. Yhe preceding two sentences shall not

- apply to the pressnce, usse, or storage on the Propsrly of smail quantties o' Hozardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenaice of the Property.

Borrowar shall promptly give Lender written notice of any investigation, clalm, dear<; 'awsult or other action by
any governmental or regulatory agency or private party Involving the Property and aiw Fiszardous Substance or
‘Environment Law of which Borrower has actual kncwladge. 1 Borrower learns, or is nottlies by sny governmantal or
regulatory authority, that any removal or cther remediation of any Hazandous Substances andcling Propsrty la
necessery, Borrower shall promplly tako all necassary remandial actions in accordance with Envire o ental Law,

As used In this paragraph 16, “Hazardous Substances* are thcse substances defined as toxic or hazardous
substances by Environmental Law and the following: substances: gasoling, kerosene, othe: flammmable or toxic
petroleum products, toxic pesticides and herbicides, . volatlle solvents, materials - containing asbestos or
tormaldehyde, and radioactive materiais. As used in the Paragraph 18, "Envirenmental Law" means faderal laws
and laws of the jurisdiction where the Property is located that relste 10 health, safety or environmental protection,

NCN-UNIFORM COVENANTS, Berrover and Lender further covenant and agres as follows:.

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lander all the rents and revenues
of the Property. Borrower authorizes Lender oz Lender's agents to callect the rents and revenues and horeby directs
each tenart of the Property to pey the rents to Lender or Londer's agants, Howaver, prior lo Lerder's notice to
‘Borrower of Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrower shall collect and
recelve all rents and revenues of the Property as trustee tor the benafit of Lender and Borrower. Thls usignmom of .
rents constitutes an absolte assignment and not an assignment for atkiitionai security only.

1378 6/06 Page 5 of 7 -
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; 5~§ - STATE OF ILLINOIS, | Cbo\( County ss:
‘B | .y
. -\'\‘\Q Oﬂ(k’srﬁt%ﬂﬁd , & Notary Public i and for sald county and stato do haraby canlfy that
kb
£} Lol A'M\ brto , personally known to me to be the same person(s) whose name(s) subacribad to
ks the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed and deliverad the said Instrument as “Q Y " free and voluntary act, for the uses and purposes
therein set forth,

Given under mv hand and official seal, this ao‘(\'\ day of S??\eﬁlbﬁ' ) . ‘ lQQ@

My
"OFFICIAL SEAL"
Heidi L. Krernar
Notary Public, State of itingis
. (y\y Gomminging Expires 873,99
NnAhﬂﬂ\N\\nnﬂnﬂ

Nolazy Puble

mad.afﬁawkﬂ? “_' N

- ISp=2e Balow This Line For Recording Data)

THiS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO)

XENNETH KORANDA

MIDAMRRICA ?EDRRAL SAVINGS DANK
1312 §. WASHINGTON .

1001 5, WASHINOTON ST

MAPBRV{LLE, IL 6054

NAFPERVILLE, IL 60540

95801409

60816455
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ADJUSTABLE RATE RIDER

096GE16465

THIS ADJUSTABLE RAT< RiDER is made this 20TH | day of SEPTEMBER T, 1596 andly
incorporated into and shall ba \leemed to amend & supplement the Morigage, of even date herewith, given by the
-undarsigned' {Mortgagory lo securs Mortgagor's Adjustable Rete Note ("Note’), of even date herewith, to -
MIDAMERICA FEDEFRAL SAVINGS SaK ("Mortgages®}, covering the premises described In the Morigrge located
at

t

150 N OLTENDORF , STRERMWCOOD 1L 64187

[Prapriny Addrers)

Nolwithstanding anything to the contrary set forth in the h‘ongnge Mortgagor and Mortgagao haraby agree ta the
fottowing:

1. Under the Note, the initial slated Interesi rate of ~ SIX ANC THREE QUARTERS per cantum
: { 6.v50 %) par annum {“Initial interest Rate'} on the unpai2 principal belance s subject to change, as
hereinafier described. When the Interest rate changes, the egual rionthiv Instaliments of principal and interest
also will be adjusted, as hereinafter provided, so that sach instalimert - ba In an amount necessary to fuily
amortize the unpald princlpal balance of the Note, at the naw adjusted inturzat rate, over the remaining term of
the Ncte,

. The first adjusiment 1o the interest rate (if any adjustment is required) wiil be stfextve on the firsi day ot
OCTOBER \ 1997 , (which date will not bs less than tvelve months nor more
than eighteen months from the due dats of the first installment payinent under the Nuse), and thereafter each
adjustment te the interest rate will be made effective on that day ol each succeading yea' during tha term of the
Mongage {"Change Date"}.

3. Each adjustment to the interest rate will be mate based upon the following method ot employlng the Woakh/
average yield on United States Treasury Socurities adjusted to & constant matutity of one year {"Index”; the
Index is published in the Federa! Resarva Bulletin end made avalleble by the United Stales Treasury Depariment
in Statistical Relsase H.15 (519)). As of each Change Date, it whi be delermined whether or not an #ntami rato
adiustment must be made, and the amount of the new adjusted inlerest rate, i any, as follows:

. (8} The amount of the index will be determined, using the most recently available Yigure, 1hiny (30) days boiora '
the Change Date ("Currant Index"). '

() THO AND ONE HALF " petcertage points { 2.500 %; the 'Merqln"} wit
be added to the Current index ond the sum of this addition will bs rounded to the nieares] one-eighthof one
percentage point (0.125%). The rounded sum, of the Margin pius the Current index, will be called the

'CaicUlﬂlfd Intorest Hafe for aacthhange Date. | 36801405
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. (¢) The Caiculuted Interest Rate wit be compared to the interast rate being eamed immadiately prior tn ihe

current Change Date (such interest rate being called the "Existing intereat Fate“) Then, the new adjusted
Intemt rate, i any, will be detarmined as foliows: B

{) ¥ the Calculated Interest Rate is the samé as the Exisiing Interast Rate, the Interest Rate will not change.

(i} 11 the difterance between the Calculated interest Rete and the Existing Interest Rate is less than or equai
to one parcantage point, the new adjusted interest rate will be equal o the Calculated interest Rate
(subject to the maximum aliowable change over the term of the Mortgage of fiva percentage points, in
aithar direction, from the Initial fnterest Rete, herein cailes 5% Cap').

{h it the Crivulated interast Rale exceeda the Existing Intarest Rate by more than ore percentags point, the
new adjuatnd Interest rate wili be aqual to one percertage point higher than the Existing lntorast Rate
(3ub|oct 1o *10)5% Cap).

*{iv) M the Caiculated lite et Rate Is less then the Existing Interest Rate by more than cne perceitage point,
' ihe new adjusted intetrest rate will be aqual to one percentage point iesn than the Existing Interest Aste

(subject to the 5% Cap).

(d) Notwithstanding anything containad in #¥~ Adjustable Rate Rider, in no event will any new adjusted intarest
' vate bs more than five percentage (5%) pein’s higher or lower than the Initial Interest Rate. If any increass or
decrease in tha Existing interest Rate wouid cause the new Bdjusted interest rate to exceed the 5% Cap, the
new adjusted interest rate will be fimited 1o fiva percentage (5%) points higher or lower, whichever is
epniicabde, than the nltial interest Rats,

" (&) Morigagas will perform the functions required under Subparagiaphs 3(a), (b) and {c) to determine the amount
_of the new adjusted rate, if any. Any such new adjusied in.arest rate will become effective on the Change
~ Date and thereatter will be deemed to bé the Existing Irterest Rals. The new Existing Interest Rete will

* remain In effact untll the next Change Date on which the interest raie 1= adusied,

M Hthe index is no longer avallable, Morigagee will be required to use any index prescribed by the Department
of Housing and Urban Development. Morigagee will nolify Mortgagor In writiig of any such substitute index
{alving all necessary information for Mortgagor to obtain such index; and after the Jote of such naﬂce the
substitule index wil be deemed to be the index hereunder

L

(a) h‘ the Exlsling Interest Rate changes on any Change Date, Martgagee will recalculate the monthly instaliment
. payments of principat and interest to determine the amcunt which would be necessary ta repay in full, on the

" meturity dats, the unpaid principal balance ‘which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Nota but that all
prepayments on the Note have baen taken into account), at the new Existing Interest Rate, in equal monthiy

- payments. At least 25 days before the date on which a monthly paymeant at the new levsl is due, Morigagee

. will give Morigagar written notice {*Adjustment Notice®) of any change in the Existing interest Pate and of the
fevised amount of the monthly instatiment paymants of principal and interest, calculated as provided above.
Each Adjustment Notice will set foith () the date the Adjustment Notice is given, (i) the Change Date, (iij) the

- cufrent Interest rate, {iv) the new Existing Interest Rate as adjusted on the Change Date, {v) the amount of
the adjusted monthly instalimer! payments, calculated as provided abovs, (vi) the Current Index and the date
it was publishad, {vil} the method of calculating the adjustment to the monthly instaliment payments, and (vill)

any other inormation which may be requled by law from time totime. 98801497@
| . | 1195 Page 2 of 3
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{b) Morigagor agrees to pay the adjusted monthly instatiment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Mortgayee has given the Adjustment Notice to Mortgagor.
Martgagor will continue to pay the adjusted monthly Instaliment amount set forth in the last Adjustment
Notice given by Mortgagee to Morgagor uniil the first payment date which occurs at ieast twenty-five {25}
days after Mortgagee has given a further Adjusiment Notico to Mortgagor. Notwithstanding anything to the
conirary contained In this Adjusteble Rate Rider or the Mortgege, Mortgagor will be relieved of any obligation
ta pay, and Mortgagee will have forfalted its right to collect, ary ingraaas in the monthly instaliment amount
(caused by tha recalculation of such amount under Subparagraph 4 (a)) for any payment date occtirring iess

. than twenty-five {25) deys after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced or a Change Date, and (I} Morigagee falled to give the Adjusiment Notice when required,
and (i) Morigagor, consequenily, has made any monthly instaliment payments in excess of the amount
which wzuld have been set forth in such adjustment Notice (*Excess Payments”), than Mortgagor, at
Mortgagoi’'s sole option, may elth~ (1) demand the retuin from Mortgagee {who for the purposes of this
sentence w/i be deemed to be lhe morlgages, or inorigagess, who recoived such Excess Payments,
whether or not’any such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Paymentr, vith intorest thereon ul a rate equai to the sum of the Margin and the Index on the
Change Date when ine Existing Interest Rate was 80 reduced, from the dale sach such Excess Payment
was made by Mortgagrr to repayment, ar (2) request that all or any portion of such Excess Payments,
togethar will all interest therron calculated as provided above, be appliad as payments againet principal.

. Nothing contalnad in this Adjusiable Rate Ridar will permit Morigegee to uccomplish an Intorest rate
adjustment through an Increase (or decrsase) to the unpald principal balance, Changes to the Exlsting
Imerest Rate may only be reflecied trrorio’s adjustment to Mortgagor's monthly instaliment payments of
principal and interest, as provided for herean.

BY SIGNING BELOW, Mortgagor accepls and agrees to the ‘exns and covenanis contained in this Adluéiabla Rate

S

. " a2 ’

s /- A .
apn S For (SEAL) | (SEAL)
Morgager Lourgs ANN PORTO mortgagor -

(SEAL)

WoTageT ™ (AL

uCa‘ui'.gugor

36801405

1374 1/95 Page 3 of 3




SRR e e,

s
-—
=
2
T
o
P
Py

F e, i A S

ST i

APy L

Loy




Ty ‘H'm W' ; v awym. m'-'—w a3y TR 0 e TR T o e e Tt

q;#n‘._ ", qu AR 5\‘.'1“,“ o Nt fi] L AR s i

fo 1 v N FOARE -1 GL I DO SL NP CLECAT 5 . oot

-2 SO ISR L TR ViR S I e B
_ ; ) AT N

®

NEW ESTROW ACCOUNT RIDER TO MORTGAGE /DEED OF TRUST

This NEW ESCHOW ACCOUNT RIDER is made onthis 20TH day ol  SEPTEMBER |, 1396,
and Is incarporated Into eiict shall be deemed to amend and supplement the Mortgage, Dead of Trust, or
Security Deed (the “Securiy Instrument”) of the same date given by the undeisigned (Ihe “Barrower"
whether there are one or more eracis undersigned) to sacure Borrower's Note 10

. MIDAMZKICA FEDERAL SAVINGS
{the "Lender")
of the same date and covering the property rescribed in the Security Instrument {the "Property”), which is -
located at: 150 N OLTENDORF, STKELAMWOOD, IL 60107 :

In ackdition to the covenants and agreements mede in the Security Instrument, Berrower and Lendesr
further covenant and agree that Unitorm Covanant 2 of tae Security Instrument is deleted and Is replaced by
the following: : : : : ,

2. Monthly payment of Taxes, insurance, and Other Charges. Borrower shell include in each
monthly payment, tegether with the principal and interest as set forth i 1. Note and any late charges, a sum
for {a) texes and special assessmerts levied or 1o be levied againgt the Fronerty, (b) leasehold payments or
ground rents on the Property, and (¢} premiums for insurance requirad uid~¢ Paragraph 4. in any year in
which the Lender mus! pay a mergage insurance premium to the Sacveteiy of Housing and Urban
Development (“Sacretary"), or any vaer in which suzh premium would have beesy regrired If Lender atil held
the Security Instrument, each monthiy payment shall also include either; (i} & sum for tie annual mortgage
insurance pramium to be paid by Lender to tha Secretary, or {i} @ monthly charge ivuiexd of A morigage .
insurance premium Hf this Security instrument is held by the Secretary, In & reason@'s amount to be
determined by the Secretary. Except for the monthly charge by tha Secrelary, these iaw are calied
*Escrow items" and the sums paid to Lender ara called "Escrow Funds.” :

Londer may, at any time, collect and hold amounts for Escrow items in an aggregate amount not 1o excesd
the maximum amount that may be requirad for Borrower's escraw account uncder the Foeat Estate Seftiement
Procadures Act of 1974, 12 U.5.C.s 2601 ¢t $6q. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"), excapt that the cushion or reserve permitted by RESPA for
unanticipated disbursemenits or diabursements hefore the Borrowor's payments are avaiieble in the account
may not be daseo ~n emounts due for the martgage Insurance pramium.

95801405

1663 Page Y of 26098
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It tha amount held by Lander for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal deal with the excess funds as required by RESPA, !f the amounts of funds held by Lendsr at
any lime are not sufficiant to pay the Escrow (tams when dus, Lender may notify the Borower and requlre
Borrower to make up the shortage or deficlency as permitted by RESPA.,

The Escrow Funds are pladged as additional security for all sums secured by this Security
tnetrument. it Borrower terders to Lender the full payment of all such sums, Borrower's account shali be
crediied with the balance remaining for all instrument item (a), {b), and (¢} and any mortgage insurance
~ premium Instaliment that Lender has ot becomne obligated to pay the Secretary, and Lender shall promptiy
. refundad any excess funds to the Borrower. Immedistely pricr to a foreclosure sale of the Properiy or its
Rcquisition by Lender, Borrower's account shall be credited with any balance remaimng for all instruments for

~ Htems (a}, (b}, and (c).

BY SIGNING EEL.OW, Borrowor accapts and agrees 10 the terms and provisions contained in this New
Escrow Accaunt F.de..

é{ﬁ'—z_, éﬁ/ ‘ (Seal)

iU Borrowar

Se

— 2l

Boirovie;

96801405

1583 Pugo 2 ot 2 6795




Note to _ MIDFMERICA FEDERAL SAVINGS BANK

: RATITR T e s e ) . L T . : S . ;’,'ﬂ,ft‘lf]i’ﬁ""!’",‘!’-'"f"

UNOFFICIAL COPY

A [Space Above thin Line for Recording Data]
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED nNiT DEVELOPMENT RIUER is made this20TE  day of SEPTEMBER , 1996 ,
and is incorpotated into £ni9 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deead (the “Security instruman®™) of the same date, givan by tha undersigned (the “Borrower*) to secure Borrowe:'s

| ~ {the "Lender")
of the same date and covering the Propert: described in the Security instrument and iocated at: "

150 N OLTENDORF, STREAMWCOD ~IL 60107
“IProparty Address)
The Proverty includes, but is not limited to, &-picel of iand improved with a cMeiIing. together with other such
parcels and ceniain common areas and facilities, ay de=zribed In

{the "Declaration”). The Property is a part of a plahned unit dezelopment known as S

TIFFANY PLACE
Name of Planned Unit Cevelopmant]
{the "PUID"). The Property also Includes Borower's intereat in the pomeuwnars association or eduivalent entlly
owning or managing the cormon areas and facilities of the PUD {the "Cwriais Agsociation”) end the uses, benefits
and proceeas of Borrower's Interest.

PUD COYENANTS, In addition to the covenants and agraements made ir; th1 Security Instrument Borrowar
and Lender further covenant and agree as follows:

A. PUD Obligaticns. Borrower shall perforn all of Borrower's obllgalions Uivdaf (be PUD‘a Constituent
Documents. The "Constituent Documenits® ere the: () Deciaration; {ii) articles of incerporeri. trust instrument or
any equivalent document which crentes the Owners Assnclation; and (i) any by-laws or other ‘ule2.or regulations of
the Cwners Asscciation. Berrowsr shall oromplly pay. when due, all dues and assessmems impo LY purauant to the

‘Censtituent Documents.,

B. Hazard Insurance. So long as the Cwnars Associallon malntains. with & genereily accapied insurance
carrier, a *master* or "blanket” policy insuring the Prope:ty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lend&r reguires, Including fire and
hazards included within the term “extended coverage,” then: g

1) Lender walves the pravision In Uniform Covenant 2 for the monkhly paymsn! to Lender of ono-tmlﬂh
%+ of the yearly pramium instaliments for hazard insurance on the Property; and

(ia) Borrower's obfigation under Uniform Covenant 5 to maintain hazard insurance coverage on the __
Property is deemed satisfiad to the extent that tha required coveruye is provided by the Owners S
Association policy. SRE

MULTISTATE PUD RIDER - Single Family - FNMAFHLMC UNIFORM iNSTRUMENT Form 3150 8/60 |
11099 1/95 Page 1012
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage provided by lhe
- master or blanket poficy. .

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss fo the

Property, or to common arsas &nd faclities of the PUD, any proceeds payabie *~ Rorower are hereby assigned and

"+ shall be pald to Lender, Lender shall apply the proceeds to the sums securen uy the Security Instrument, with any
~ excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insura that the
Owners Assoclation maintains a public lability Insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Comdomnation. The procesds of any award or claim for damages, diract or consequentiial, payable to
Bomower in connction with any condernnation or other taking of all or any past of the Property of the common areas
and facliities of tha PUD, or for any conveyance In lieu of condemnation, are hereby assigred and shell be paid 10
Londer. Such proserus shall be applied by Lender to the sums secured by the Security Instrument as provided in
Unitorm Covenant 1.

E. Lender's Prior Cavent. Borrower shall ncrt. axcept after notice to Lender and with Lender's prior written
consem, either partition or suniv!de the Property or consent to; .

. {i) the abandonment & termination of the PUD, except for abandonment or termination required by law in
the case of substantial desnwtion by fire or other casualty or ir the case of a taking by condemnation or
eminent domain; . :

() any amendment to any provision of the "Consiituent Documents® if the provision is for the express
benefit of lender. -

(i) termination of professional ranagerient and assumption of seit- management of the Owners
Assoclation; or

. {iv) any action which wouid have the eifect of rencer'ag the public llability insurance coveraga maintained by
the Owhers Association unacceptably to Lender, ‘

F. Romedies. If Borrawer does not pay PUD dues and asszssments when due, then Lender may pay Ihem. '

Any amounts diabursed by Lender under this paragraph F shail bscsine additional debt of Borrower secured by the

. Securlty Instrument. Unless Borrewer and Lender agree to aother te'ms of payment, these amounts shall bear

interest from the data of disbursement at the Note rate and shall be payailts. with interest, upon notice from Lender
to Borrmvsr requesting payment,

| 8y SIGNING ELOW, Borrowe' accepts and agrees to the terms and provisicns coriteined in this PUD Rider,

_% /(% ‘ Sear) | - I"Seal)

LO?(SE ANN PORTO E OlTOWGf ~BOTower

Seal) Seal)
-Borrower “Borrower

96801405
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