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THIS MORTGACE (“Secarity Instruricnt) is given on SEPTEMBER 26, 1996

The M artgugur iy
RUSSELL TObLTN AND BRENDAZ JOCZ2IIN, HUS:;BAND AND WIFE

605 PLUM GROVE ROAD-UNIT 1A, ROSELLE, JILLINQIS &0172

("Borrower"). This Security Instrument is given to

KIMBERLY FINANCIAL SERVICES, INC.

1

which ts orgunized and existing under the laws of THE STATE OF ILLINOID \B o , and

whose address is 4606 OLD GRAND AVENUE \ , .
GURNEE, ILLINOIS 50031 © {*Lender™). Borrower awes Londse e nrincipal sum of
ONE HUNDRED FORTY ONE THOUSAND ‘

AND 06/100 ' Dofless (1.8, § 141,000,020 -,

 This debt is evidenved by Borruwoer's note dated the same date as this Security Instrament (" Now”), which

provides tor menthly payments, with the full debt, if not paid earlier, dun and payable on OCTOBER 1

2026 . Thix Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the
Note, with interest, and all renzwals, extensions and modifieations of the Note; (b) the payment of all other s,
with interest, advanced uraber parngraph 7 to protect the seeureity of this Security lnstrinent; and (¢} the performance
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It the amounts hold by Londer for Escrow ltoms oxceed the mmounts pormittedd to bo hokl by RESPA, Lendor
shiall accouat to Burrawer foe the exvess funds as seygnired by RESPAL 1 the amonnts of funds held by Lendur il any
time js ot suflicient to puy the Escrow ltoms when due, Londer tmay notity the Umm\m und requine Borrower
make up the shortage s purmitied by RESPA.

The tiscrow Funds are pledged as additional security for sl sums secured by this Secunty Instrument, i1
Borrowor tentiers to Lendur the Toll payment of wll such swns, Borrowor's aecount shall be ervdited with the balneo
romaining for ail installment foms (1), (), and ©) wsd any morlgage insuroce promivm stalimest th Loader has
fot hecome obliguted to pay to the Secretaty, o Londer siell promptly rofund any oxeess tindn to Borrowor,
medintely prios to u fureclositre side of the Proporty or its sequisition by Lender, Horower's account shall by
eredited with any balence rewuining fov wll instaliments for loms (1), {b), md (o).

A Application of Payiaents, Al payaents undov pacageaphs 1 and 2 shid) be applicd by Lendor ay fullows:

FIrgt At mosigage inswieneo premivm to be paid by Londor te the Secrotury or 1o the monthly chiurge hy the
Seeretary instead i the monthly mieslgigo insutince promiom;

Second, O uny tuxes, special assessments, joaschold pryments or grond conts, wd fies, Hood and other hizard
sUrINCe Promiims s rosired; :

Thirgd, W intorest die wisder the Note,

Fonrth, o amonizaion of the principal of the Nute; sid

Ly, to Iste chneges i Vrdier the Mote. !

4. Fire, Fload and Other M) Jnsurunce, Boreowor shall insuee uit unpuw..-munn on the Property, whether
now in exstence or siehsequently oreck/d, mmiost iy hazards, casitlties, ond contingenvive, including fire, Jor which
Lender reywires insurance, This instrance sonll bs mmntaiaed 0 e amonnts and for the periods that Lender
reguires. Borrower shall also msure wib igraviiments on the Praporty, whethor fow in existenco or subseegquently
erectad, aguinst loss hy floods W the extent requiied by the Secrotary, Ail insunince shall bo carried with companios
upproved by Lender, The instivance policies amd any conewalds shutl be hold by Lepder sl shall ineldy Iuw puysble
clatises i var of, and in o fonn nu.upmhlu to, Lendoy,

In the event af loss, Borrower shald give Lunder imaediate aotico by mail, Londer ainy muke proof of joss if nut
midle promptly by Bortower. Each insurance company concaried i3 heceby amthosized wnd directed to auke payment
for such loss divectly Lo Lendor, instead of o Borrower ans-20 Lendor jointly, ALl vr any part of the insurunce
proveeds may be applivd by Lomdor, wtits opting, cither () @ theaesiction of the indebledioss undor the Note sad
this Seeurity Instrment, first to any delinguent wmounts applicd in taeoaer in pasagraph 2, und they to propaymont

~of principal, or {(b) W tho restoration ar ropair of the dumaged Property.” Acy applieation of the provecds to the
poncipal shall nat extend or postpone the due dute of the monthly puymweats-which are tofursed to i puragraph 2, or
chinge the wmount of such paymeats. Any oxcess insuncs procosds over an wavant required to gy ol oulstunding
indebtedness under the Note and this Security Tnstewment shill be pirid to the entity Tegalty ontitied thorote,

In the event of foreclosure ol this Security fnstruont or othior trapsfor of tide (o tha Propesty that oxtinguishes
the indebtedness, ol right, tafe and interest of Horrower in and to insteanco policies im Force shall pass o the
punhuw

S, Occupuncy, Preservation, Maintenance and Protection of the Property; Bctrnnver $40an Apphication;
Lt“u.\l:huld.\. Borrower shall oceupy, establish, and use the Proporty as Borrowor's principal residorce within siaty
duys atter the execution of this Seeurity lnstrvment (or within sixty dayy of o later salo or transtor v 25 Proporty)
and shall continite to occupy the Property as Borrawer's principal residonce for at Toast one yuar afler the date of
occupancy, unbess Lender detormines thut requiroment will ciuse undue bardship for Borrower, or unlesy oxtunuating
circumstances exist which aro beyomd Borrower’'s conleol, Horrower shill nodify Londer of any extonuating
circumstances. Borcower shall not commit waste or destroy, damage or substatially change the Propeity or sflow the
Propurty to detenonte, rosensble wonr and tear oxeepted. Lender iy inspect the Proporty if the Property is vivant
ot abandoned oc the Toan 1s in defuudt. Lender muy luke rensonuble action to protect and proserve such vacant or
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(1) Ali or purt of the Property, or a beneticial interest in a trust owning all or purt of the Property, is sold
of otherwise trunsferred {other thun by devise or descent), and ¢y o0 2y
{it) The Property is not occupied by the purchuser or grantee as his of her principal residence, or the
purchaser or grantee does 30 occupy the Prapoerty but his or her credit has not been approved in
ncetrdance with the requirements of the Secretury,
(¢) No Waiver. I} circumstances occur that wonld permit Lender o rcqmru ivnedinte payment in full, bat -
Londer does not requize such piyments, Londer does not waive its rights with respect to subsequent evonts.
) () Repulutions of HUD Secretary, In many circunwstances regulations issued by the Secretury will timit
i Lender's rights, in the case of payment dofaitlts, to require immediate payment in full and foreclose if not
patd. This Security Instrunient docs not suthorize aceolerntion or foreclosure if not premilted by mgulatums
of the feuretary.
{e} Mowtgnge Not Insured, Burmvmr aprees that 1f this Security Instrument and the Note arv not determined
to be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
mav, & its-opian, require immedinte payment in full of all sums secured by this Security Instrumuent, A
written statemer Gt any authorized agunt of tho Seeretury dated subsuguent to 60 duys (rom the date hereof,
declining to inswrosddin Security Instrument and the Noto, shuil be deemied conclisive proof of such

.

Bt S e I e

.
L

ineligitulity, Notwitlstinding the foregoing, this option may not ho exercised hy Lender when the . .
unsvailuhitity of insurance i solely due to Lender's Tnilure o remit & mongage inktranee promium o the
: Secretary,

-2 10. Reinstatement, Borrower has ncight to be reinstited i Lerder hos required immedinte payment in full

‘- hecatise of Borcower's fadure fo pay an wmount due undur the Noto or this Seewrity Instrument. This right applies
even after foreclosure proceedings are institGtes, To reinstute the Security Instrument, Borrawer shali tender in a
lnmp sum all amounts reguired to bring Bocrowse's sccount current incliding, to the extent they are obligations of
Borrower wider this Security Instrument, foreclosuz costs nad reasonsblo and customury attorneys’ fees and oxpenses
properly nssocinted with the foveclosurs proceeding, Uron esimstitement by Borrower, this Security lnstrument aid
the obligations that i1 seonres shall romnin in offect ws i Lunder had not required immediate payment in full,
Howover, Lender is not required to permit roinstatomont fi: (1) Lender s aecepled reinstutement sfler the
commencement of foreclosure proceedings within two years imadily preceding thy commencomont of n cuirrent
foreclosre procecding, (i) reinstatement will preciude foreclosurs s difforont grounds in the future, or {iit)
reinstatement will ndversoly atfect the prionty of the fivn created by this Securily Instnisont.

t1, Borrawer Not Released; Forbrammee By Lender Not a Walver, Jxtension of the time of puyment or
modifivation of amortization of the sums secured by this Security instrument grated by Londer 1o any suceessor in
inlerest of Burrower shull not operite 1o rolease the finbilty of vhe origimal Borrdver or Borrower's siceessoy in
intsrest, Lender shall not be required to commence proceedings ngninst any successor ininterest or refuse to extend
time For payment or otherwise nlodify amortization of the sums seenred by this Secuvity. Bastrament by reason of any
skemand pide by the origing] Borrowor or Borrower's siccessors in infeiest. Any forbunrncs by Lendor in oxorcising
uny right or romedy shiadl not ke w waiver of or prechido the vxoreise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severad Linbility; Co-Signers, The coverants aind agresinents
of this Security Instrimnent shall bind and Eenofit the suceessors and assigns of Lendor and Borrower subjoct to the
provisions of peragiaph 9h). Borrower's covennty nmd agreciems shall bo joint and sovernl, Any Porcower whe
co-signs this Security Instrument but does not exceute the Note: (w) i3 co-signing this Security lnstrument anly to
mortgage, grant and convey thai Borrower's interest in the Property wmler thy teems of this Seeurity Instniment; (b)
is nut personnlly obligated o pay the sums secured by this Securily Invtrumiont; and (¢} agrees thit Lender and sy
other Borrower nusy agres ta extend, modify, forbear o mako any sccommadnticns with rogurd 10 tho torms of this
Seeurity Instrument or the Noto without that Borrawer's consont, :

@-QR“L\ 10804 Page b gt 8
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18. Foreclosuse Procedure. It Londer requives immedinte payment in full under pavigraph 9, Lender may
foreclose this Security Instownent by judicinl procecding, Lender shall he entitied to collect all expenses
incurred in pursuing the remedies provided in this puragraph 18, inchuding, but not linited to, reasonuble
attorneys’ Fees und costs of title evidence.

If the Lender's interest in this Security Instrument is held hy the Secretary and the Secretary requires
immedinte puyment in full under Paragrapk 9, the Seeretory miny invoke the nonjudici power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C, 3751 er seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the Act Nothing in the preceding sentence shiil deprive the Secretary of any rights otherwise
avatiabie to a Lender under this Paragraph 18 or npplicable law.

19, Redease. Upon payment of all sums secured by this Security Instroment, Lender sholl release this Security
Instrument withsuat charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of florsastead, Borrawer waives all right of homestend vxemption in the Propenty.

21, Riders fo this Securicy nstrument, I one or more riders are executed by Borrower and recorded together
-with this Szcurity Instrumeni, thy coveaants of ench such rider shall be incorporated inte and shall amend and
supplement the covenarts and agreements of thes Security Instrement s i the rider(s) were a part of this Security
Instrument. [Check npplicable box({es}). b _
Condominium Rider T_;" Growiag Equily Rider ‘ (X Other [specify)
Plunned Unit Development Rider L_ Crodunted Payment Ridor
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i 131:8435931-729

ADJUSTABLE RATE RIDERr.; .,

THES ADJUSTABLE RATE RIDER i mudu this 26TH ifny of
SEPTEMBER L1996 » and is ineorpurated inte wd shadl e deomed to wiend and supplement
the Mortgage, Deed of Trust or Security Deedd (**Security Istriment''y of the sume date given by the undorsigned
" Borrower' 'y to secnre Bortowor's Note (“Not'') te

KIMBERLY FINANCIAL SERVICES, INC,

{the 1 endnr } ol the sume dato und covering the property described i the Security Instruswnt and lmmul 1

1603 WALLER AVENUE, STREAMWOOD, ILLINOIS - 60107

 Property Address

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND TEI MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
HORROWER'S INTERLET RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE B8ORZOWER MUST PAY,

ADDITIONAL COVENANTS, InCaddition to the covenunts and ngreements msde in the Security
{estrument, Boerower and Lender Tarther covinirdand agres as follows:

INTFREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Date '

The interest rate may change on the firs) day of  JANCARY 1 , 1998 , and o Lhat day
of each sucezeding year. “Chunge Date” means cach date on wbich the interest rate could chanyge.

{#) The Indey ‘ '

Heginpiny with the first Change Date, the interest rate will he baser! On on fodex, *Indox* means the weekly
average yield oa United States Treasury Secarities adjusted to s constani masurity of one vear, us mide aviiluble
by the Fodernl Reserve Board. "Current index™ means the most recent Indor fgure avaiinble 30 days before the
Change Dite. If the Index (as defined above) is 0o longer available, Lender will s us a new Indox any index
presenibed by the Secretary. As uvsed in this Rider, "Secratury means the Secietary of Housing and Urhin
Nevelopment or bix or her designee.” Lender will give Borrower notice of the new Inde:.

{C) Caleulation of Interest Ride Changes
Bolore ench Change Date, Lender will caleulate & new inteest rato by adding  wnrgin of : :
TWO AND THREE FOURTHS percemtage poist(s) (2. 750 %) 10 the
Currear Index and roonding the sum to the neasest one-eighth of ons percentage point (0.125%). Saiieet to the
timits stated i paragraph (D) of this Rider, this rounded amount will be the new intorost rute unul the next
Chanye Dade,

(D) Limits on Inderest R.lte Changes
The interest rate will never incrense o7 decrease by more than one percentagy point (1.0%) on nny single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

imtin) interest tate, 0 1 41
Cbagu bl 2 968 Qh\ Multivite ARM Ri ‘-gf')l

%Bsnma;«mz VAP MOKTOAGE FORMS - (2131293-8100 - {800/621.7201




e

UOFFICIAL C@PY

Z o ¥ abe

LHARA 9'[‘;10896

[WRIIAPSAIRIYY D) PRAIIMY Sut) L), mopy) amdg)

maouig- NI"ISOP VANHYY ~ emoveq=

(1nag) C__:ij N W)F?-rﬂg (1#8)
/ - .
T

ooy ) NI"IS D IIASENY  mmeuoa-

(juas) };77 Jm (j05)
SIADUy ey

AYPIRAIPY 1Y) U1 PAOTINUCD saAAC plm st} @7 op seasie pua sdaooy famonog ' m0138 DONINDIS A"

WADPUL ST NS Jed puviap S
A50J0) PAUTIRKE I §1MON ) 13 U2AD o[qradIssn J0u. Fimwap uo samul s uaudmd ssaaxa {um wma
oy uopefigo s sapuay pediound jo wawCed e patydde ay ame i @) IR doaay) JsAARN YEm JuawATd ssa0xe
Auw ey gsenbas (1) 30 ‘(eanon S|P Uy PANGS UAAY AARY PINOYE MM AN ISAIARIN A3 0 [Fnba A v) g
AJON A I ORI RAIAT Yria JumAnd ssaaxa (IR J0 SPAMOKIOH OF UL g pavaiap (1) ssqe m uondo 2 sey
JOMOLINY TAYY) CNORL A[AWI ¥ UL PAVIS UAKG SARY DINOYS DI JUnowm 1uawnd atl Juepasaxa sjenows o Sl
AUOW Aun O 1aM0LI0F PUR asedap og) jo ednou |au astd o) pajay Japuat] py Cpasearaap Japry sigy jo
() ydnaiivamd gom aouepIooar i paprmoea Junownr uaswArd Ajyuou ayy §) -3lned naimbas ayy uaatd sy sapua
Jon NAkp G ungt ey Joimoaoo ajup yuamfed Lun Joj Japry st o () qdwadaid s anmprosor i pampnapes
junowe JuewAnd Appuow agy ur asearouy Auw Aed o) donedigo ou aary jpgs Jamesog apTy s o ()
ydusfmmd &y paninbar saffowys [0 2210U SY) JoMonIog UWAAlR Swy 1apoeT) oy SAND §7 1aa] 1B AITIN0 gaTym aep
- uanrdud sy o) vo Surumndoq Junows Appuow mau oyt ur jocwded By iR Jemoeg AR ARumy) oy uo
amrnuc: SWORN) [l 32P1Y S o () pum (D) sydwainamd quim S0URmIOIIR W1 pare ey s ISR M
SHRURLYY JO NEF AT (D)

AU 0) AW W) MR 4Q pasinbas ayg AmD yoIgm uonmIIOug AL Aun (11a) pr Guiows s ded Ajqiuow w
affueys ay) Fuueinojes jo poyieus ) (11A) *paysiignd suay 31 AJEp A PUN XApUY JuaLIn) 3y (1a) jonowy juaw dnd
AQuow malt oy () ‘0160 150100 man M (Al) ‘8w fsaaapm pjo Ay (1) ‘emg aduey) A (1) aonou Ay jo app
P {5) YO 168 SN U anp 81 UNOWER juatiArd APHUOW M 2Y) D10)%) SAR 6T 1SRA]  URALT ag ism aancu
ayy umoum mmuﬁnd AJYstow PUR At ISAKAU M) Ul aﬁump AU Jo 5030 03 #00R 2AKE [lim tapua]

‘ safuny ) j» PHRON (4)

f. Py rEeoge A pun pedinud jo uswied fpuow mau ag
0 nous s 8 1M umm]m]m sy JO J[il.-.m oyl prdiound of siumpdedasd uw jo ymoum ay) g paanpal Aoy

- o) w0 AW ded B RIAP OU UARY PRy AIAI §I arg ATURY) M) UL pamo ag pInom Yorym 2aukiey pediasuwid piedun
alp Asn [P Jepua ‘uonRindEd gons unpw u) swswied penba Amowmsgns gi¥noiny aws saom man ayg)
aep Ansogest ay) e [0y w1 aouwpeg (ediuud predun ayy Auday 0 famssacnu 2y pinom Yotpm isaadul puw ediatid
J0 mewded Appuoi 10 unutn aq; e [Im Japua carg STumy) v uo saRumys Ml peaonw oy i

adumy)) uawdeyg jo vonvaNe) (§)




