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Prepared H

Pan American Finahcial
Services, Inc.
4250 N Marine Dr #228

Chicago, Il 60613 . 96801531

10/22/%
10/22/9%

4 ?iﬁ’% ZL;} 5“/:/,) MORTGAGE

THIS YORTGAGE (Security Instrument”) is given on Octobar 10,

1996 : ' s
The mortgagor is OIHMA L GROSS AND GRACIE RAINEY N/K/A GRACIE GROSS, :
AS JOINT TENANTS (“Porrower®™). This Security Instrument is given to Pan - |
American Financial S2:ivices Inc. which is organized and existing under
the laws of Illinois ana whose address is 4250 N. Marine Drive Suite 228 '
Chicago, IL 60613 {"Lerder"). Borrower owes Lender the principal sum - . B
of SEVENTY FOUR THOUSAND MND 00/100 Dollars (U.S. $74,000.00 . a

). This debt is evidencea o\ Borrower's nota dated the same date as
this Security Instrument ("NoLe"), which provides for monthly payments,
with the full debt if not paid carlier, due and payable on OCTOBRER 16,
2016 . This Security Instrument recuras to Lender: (a) the repayment
of the debt avidenced by the Note, with interest, and all renewals,
extensions and mcdifications of the Mote; (b} the payment of all other
sumsg with interest, advanced under parugraph 7 to protact the security
of thig Security Instrument; and (c} the psrformance of Borrower's
covenants and agreaments under this Securlty Instrument and the Note.
For this purpose, Borrower doss hereby mortcags, grant and convey to
Lender the following described preperty locatad in . CQOOK ~  County,
Illinois ‘ L ' :

THE WEST 1/2 OF LOT S AND THE EAST 12 1/2 FEET OF LCT 6 IN BLOCK 8 IN

CHANNING M COLEMANS ADDITION TO AUSTIN, BEING A SUBDIVISION OF THE WaST
26.82 ACRES OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF {ECIION 4, TOWNSHIP
39 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAP, idN COOK COUNTY

ILLINOIS.

PIN 16-04-130-047 | o
which has the address of 5465 W CRYSTAL CHICAGO IL 60651-

PREPARED BY: PATTI A DEARMAN OF PAN AMERICAN PINANCIAL SERVICES, INC.
4250 N, MARINE DRIVE $228, CHICAGO IL 60613 C
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for the periods that Lender requires. The insurance carvier providing lie insurance shalt be chosen by Borrower subject to
Lender's appraval which shail not be snpeasonably withield, It Borsower Suils 10 mainiain coverage described nbove, Lender
nidy, & Lender' s option, obtiin coverage 1o protect Lender' s rights in the Property in accordance with paragraph 7. .
All insurance policies and renewais shall he aeceptable to Leader and shall inglude 3 standard mortgage clause, Lender
shall have the cight t Bold the pobcies e repeswals, I Lendee requiees, Burrower shall pramptly give to Lender all receipts
of paid preminss and rencsval nonces 1 the event of loss, Borrower shait give prompt nolive 1o the insurnes earier ond -
Lender. Lendee may make proet of foss o swwde prompis by Borrower, ' :

' ¥ RIS [ ik H 9
restoration ot cepair is not economically Feasible or Lender's security would be fessened, the insurance proceeds shall be
Applied 0 the sums seeured by this Secirity Instrumwent, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has
otfered to settle a claim, then Lemler may collect the insurance proceeds, Lender may use the proceeds W repuis of restore the
Property or to pay sus secured by this Security Instrument. whether or not then due. The 30-day period will begin when the
AT b diven. . .

Uniws Lender 2l Borrower atherwise agree in writing. any upplication of proceeds to principal shall pot extend or
pastpone the due diate af the monthly pavinents referred to in paragriphs | and 2 or change the amount of the payiments, I
under parigraph 21 the Plopanty is wequired by Lemder, Borrower's right to any insurance policies and proceeds resulting
from damage 1o e Property (prinr to the aequisition shall pass tw Lender 1o the extent of the sums secured by this Security
Instrument immediate!s prior 1o te soquisition, : :

6. Ovcupancy, Preservative, Vaintensinee and Protectlon of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shull occupy: éstablish, and use the Property as Borrower's principal residence within sixty doys afier
the execution of this Security fnstrument apd vl continue to oecupy the Property as Borrower' s principal residence for at -
least one yeur after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheid, or upless extenuating ¢iecutistances esist which are bevond Borrower's cantrol, Borrower shall ot
destroy, dumage or hepair the Property, allow e Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in defuult it any forfeiture adtion or progeeding. . pather civil or criminal, is begun that in Lendet's goed foith judgment
vould result in forteiture of the Property or othetwise matertully impair the lien created by this Security Instrument or
Lender's security interesi, Borrower may cure such o defauit and reinsiate, as provided in parugraph 13, by causing the action
or proceeding to be dismissed with a ruling that, in Lender' s gaod faith determination, precludes forfeinge of the Borrower's
interest in the Property or other material impaicment of the tisn sreaied by this Security Instrument or Lender's security
interest. Borrower shall alse be in detault it Borrower, during the lozwapplication process, gave materially false or inaccurate
information or statements to Lender tor failed w provide Lender wiih zor saterial information) in connection with the loan
evidenced by the Note, inciucing, but aot limited to, representations concraning Borrawer's occupancy of the Property as n
principal residence. I this Security Instrument is on a Ieasehold, Boreewer @il comply with oll the provisions of the lease, If
Borrower acquires fee tile to the Property, the keasehold and the fee title shaii not marge unless Lender agrees 10 the merger
tn writing. o ,

7. Protection of Lender's Rights in the Property. I Borrower fails w gerform the covenanty and agreements
contained in this Security Instrument, or there is a legal proveeding thai may sigiisizantly witect Lender's rights in the
Property (such as a proczeding in bankrupicy. probate. for condemnation or forfeiture or 20 eiilorce laws or regulations), then
Lender may do und pay for whatever is necessary to protect the value of the Property and Leorder' s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has privrity over this Security Instrument, appearing
in ccurt, paying reasonable attorneys Fees and entering on ihe Property to muke repuirs. Although cender may take nction
under this paragraph 7, Lender does not have to dose. - : o \

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Boreaw:: secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bep: imiorest from the
date of disbursement at the Note rate and shall be payable, with inserest, upon notice trom Lender o Borrowzi requesting
payment. : : W
8. Mortgnge Insurance, (f Lender required mortyage insurance as a condition of moking the foan secured by this
Security Enstrument. Borrewer shall pay the preminms required to maintin the mortgage insncance in effect. [f, for any
reasor, the morgage insurance coverage required by Lendur lapses or ceases to be in effect, Borrower shall pay the
premiums tequired to obrin coverage substantially eyuivalent to the mongage insurance previously in effect, at a cost

substantinlly equivalent to the cost to Burower of the mortguge insurance previously in effect, from an aliernate mortgage = .

TR
J Fao

i
Halo

insurer aparoved by Lender. if' substantially equivalent monigage insurance coverage is not avsilable, Borrower shall pay to -

Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Barrower when the

. insurance coverage Inpsed or ceased to be in effect. Lender will aceept, use and retoin these payments as o loss reserve in lea -

of mortgage insurance Loss reserve puyments may no longer be required. at the option of Lender, if mortgage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ngnin becomes -

available and is obiained. Borrower shall gay the premiums required to maintiin marigage insurance in- etfect, or W provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with uay written agreement between Borrower o

ond Lender or applicable law. . ‘ :
9. Inspection. Lender or its agent may make reasonable entries upon ond inspections of the Propesty. Lender shall
give Borrower notice ot the time of or prior 1 an inspection specifying reasonable cause for the inspection, o

-,:
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: 10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnatlon or olher taking of any part of the Property. or for conveyance in lieu of condemnartinn, are hereby
assigned and <hall be paid 16 Lender.

In the event of g toal tking of the Property, the proveeds shall be applied to the sums <ecured by this Security
Inatrument, whether or aol thet due. wih any escess paid to Borrowee. [n the ¢vent of a partial taking of the Property in
which the fair inarket value of the Propenty immediately betore the wking iy equal 20 of greater than the amouat of the sums
secured by this Security Instrutent immedistely belore the taking, unless Borrower and Lender otherwise agree in writing,

o the sums secured by this Security Instrument shall be reduced by the amoun of the proceeds multiplied by the following
fraction: (3) the totul amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. Ia the event of a pantial taking of the

. Property in which the fair market vulue of the Property immediately before the taking is less than the amount of the sums

- secured immediutely before the taking, unless Barrower and Lender otherwive agree in wiiting or unless applicable law
otherwise provides, dw proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Propenty i4 abundoned by Burrower, or if, after notice by Lender 1o Borrower that the condemnor otfers to make

‘ an award or seitle a clim dor dumages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
T Lender is authorized to v4ilent and apply the proceeds, at its oprion, either 1 restoralion or repair of the Property or 1o the
: " sums secured by this Secunity inslrument, whether or not then due. : :
© Unless Lender und Borrower =iherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montlily pavments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Relescu: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums s¢cuzed by this Security Instrument granted by Leader 1o any successor in inwrest
of Borrower shall not operate to relense th< ltability of the original Borrower or Borrower' s successors in interest. Lander

_ shall not be required to commence proceedings against any successor in interest or refuse to extend t1ime for payment or
“ 7 otherwise modify amortization of the sums secursd by this Security Instrument by reason of any demand made by the
- original Borrower or Borrower's successors in interit. Any forbearance by Lender in exercising any right or remedy shall
© . not be a waiver of or preclude the exercise of any right or remedy.
S 12, Successors and Assigns Bound; Joint and Sereral Liabillty; Co-signers, The covenants and agreements of this
. Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject wc the provisions of -
* paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Securty Instrument only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c} agrees that Lender 24d uny other Borrower may agree 1o exiend, modify,
torbear or make any accommoedations with regard to the terms of s Security Instrument or the Note without that
" Borrower' s consent, :
S 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
, charges, and that faw is finally interpreted so that the interesi or other loan charges-coliecied or to be collected in connection
Y. with the loan exceed the permitted limits, then: (a) any such loan charge shall be reauceo by the amount necessacy to reduce
F .+ thz charge to the permilted fimit: and (b) any sums already coliected from Borrower whizi piceeded permitted limits will be
*v - refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owea wiider the Note ar by making a
v - - direct payment to Borrower. If a refund reduces principsl, the reduction will be treated as a patial prepayment without any
" prepayment charge under the Note.

14. Notlces. Any notice ic Berrower provided for in this Security instrument shall be givsn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be qirecicd 1o the Proj

 Address or any other addresa Bomrower designates by notice to Lender. Any notice to Lender shall be given v first class mail

-+ to Lender's adilress stated herein or any other address Lender designates by notice to Borrower. Any notic pinvided for in
this Security Instrument shall be deemed 10 bave been given to Borrower or Lender when given as provided in iz paragraph,

s 15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
Jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Insgument or the Note
contlicts with applicable law, such contlict shall not affect other provisions af this Security Instrument or the Note whick can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note wre

. declared to be severable. : -
- 16. Baorrower's Copy. Bomower shall be given ane conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest

in it is scld or transferred (or if a beneficiol interest in Borrower is sold or mansferred and Borrowe. is not a naiural person)

- without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the duate of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of

_ ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by

" this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any

. remedies permined by this Security Instrument without further notice or demand on Borrower.

' 18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such cther period as

{Puge 4 of 6 pagest
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appticable law may specily for reinstatement) before sale " die Property pursuant to any power of sale contadnes in this
Security lnslrurm:m Q (b) entry of 3 judument enligreing this Security [nstrument, Those conditions aro thal: Bomowerdi) huiahpwut::
pass Lender all soms which then wonld be due under this Seeueity lusteneent sod e Note s ao aceelesativn hud ovenrred:
vy ars dehaslt of sl other gt or NEY (NS THVH PR LR all axprenses ingurred m -nrumm' s 'murn)
strumsent, inchaling, buc oot {emted o feasonabie apormes sy e it rds b suedy wetion s Lemder iy peasonably
FOHUITE T it that the liep nl this Seaurny Instoument, l ‘lhlcr \ m.hh i the Property and Borrow's ubh‘\,.muu W pay the

Rty M‘“ﬁ“ﬁ mouwww
b&htliiﬁ‘i‘mml e‘lu Qn!” e obligations secnred ereby aha remnin .u\\y thhvc 8 i no neceleration had occurred, Howevar, thi

rivht tu reinstate shadl notapply i the cise of acceleration under parayriph 17,

18, Sale of Note; Change of Loan Servicer, The No'e or o puctial interest in the Nute (toguther with lhh,Sechruy N A Y
[nstrumnenty may Besohl vne e more times withaw prine aotice 10 Borrower. A sale may result in a change in e entiy ' '
(Riown as the "L Servicer”s that collects montkly payments due under the Note and tus Security {nstrument. There also
mas he ane of ek sianges of the Loan Senvicer urretatec 40 s safe of the Note. I there is a chinge ef the Loan Servicer,
Borroser will Be given wrtten avtive of the changy in accorduncs with paragraph 14 above amd applicable law, The notice
will e the mame and address of the e Loan Seesiver and the address o which payments should be made. l'llc mmu. wﬂl
abw contaa gny other mfornt i regquarad by applicable faw,

<0, Huzardous Suhstances,  tarrower shall aotcadse ar peanit the presence, use, dispoval, storage, of release of kny
Flazardous Substaaces on or in the Property. Borrower shall not do, aor allow anyone else to do, anything wtecting e
Property that is in violation of any Ensirzamental Law. The preceding two sentences shall not apply to the presence, use, or

starage on the Property of smail llll.lﬂlllln of rinzardous Substances thut are geserally recognized 10 be appropriate o normal
residential uses and @ mantenance of the Propesy. ~

Borrower shall prorapily give Lender writian patice of any investigaiion, claim, demand, lawsuit ur other uction by any
goveramental or regulitory agency ur prvate partyinvelving the Progerty and aoy Hazardous Substance oc Environmenta)

- L of which Borrower has avttial knowfedge. [t Boroweriearns, or is notified by any governmenial or regulatory swthority,
that any removil or other rewtediation of any Hazordous Substance atfecting the Propeity is necessaty, Borrower shull
promptly take all nevessary temedial actions in avenrdance witn Ervironmental Law.

As wsed in this paragraph 20, "Hazardous Snbstances”™ arg-thaag substances detined ns toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercucnd, other flummable or toxic petroleum products. toxic
pesticides and herbicides, volile solsents, muterials containing asbesios Sr formaldehyde, end endinctive malerials, As used
in this paragraph 20, "Environmental Law” means federai laws and laws 5¢ e jurisdiction where the Property is locnted that
relate to health, satety ot envicenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans ugree as follows:

24, Aceeferation; Remedies. Lender shall give antice to Borrower por 1o acceleration following nurmwar s
breach of any covenunt or agreement In thls Security Instrument (but not pricrda acceleration under pavagraph 17
unless applicable iaw provides otherwise). The notice shail specify; (a) the defawss; ¢4} 1he action required to cure the
default: ic) a date, not less than 30 days from the dute the notlee s given to Borrow; -9 which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice (aay result in aceeleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and selv of the Yroperty, The notice

- shall further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defoult or any other defense of Borrower to acccleration ans vnclosure. If the
default Is not cured ou ar belare the dote specified In the notice, Lender at its option may require imipedinte payment
in full of all sums secured by this Security Instrument without further demand and may foreclwe this Security
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing ti.e remedles
provided in this paragraph 21, Including, but not United to, vensonable attorneys' fees and costy of ttle evidence,

22, Release. Upon payment of oll sums securedt by this Security [ostrument, Lender shall relznse this Security
lnscrument without chirge 1o Borrower. Borrower shill pay any recordation costs.

23, Whiver of Homestead, Borrower waives all rght of hoinestead exemption in the Propernty.

\
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24. Riders to This Sicudty lnsirument. 1f one or more riders are exccuted by Borrowar and recorded together with
 this Security Tnstrument, the covenanys and agreemenis of each such rider shall be incorporated into and shall amend and
* supplement ihe covenants and agresments of this Security Instrument as if the rider(s) wese o part of this Security [nstrument.

- [Check applicable BOA(ER)] v musmsir.ws o on L ame e o M R
D Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider

H n.-'-‘v. -_."' ."' L

Graduated Payment Rider . Plantied Unit Develcpment Rider
. Balluon Rider _ . Rate Improvement Rider

‘U%ﬂ(s‘ilspecify] L e e

© BY SIGNING RELOW, Barrower accepts and agrees to the wemms and covenants contained in pages | through 6 of this
Security Instrument apd in.any rider(s) execuled by Borrower and recorded with it :

. Second Home Rider

Withess; Witness:
07 L o |
(./ o ' QZV"?/) = 15ea)) ' {Seal)
Coe ) -Barrower -Borrower
-0 11K 440 b liean et ‘ (Seal)
S S : Borrswas Borrower
' (Seal) (Seal)
-Burower -Borrower
* STATE OF ILLINOIS, : (:ocL (ounty ss:
' ‘ s )) . L
l!\?o[ﬂ vt {}" [rerms ‘ ,l) (, , ¢ Noiary Public in :}nd for said county and sgntc.
do hereby certify thaty o, o (. N Vo _,.5‘«1‘““ Fpeacie vy rf‘y*‘\‘/f!r Carvacie (n ro

d
o , M:ﬂﬂ‘"y ;}M: lomele b‘ !he SAITE pCrson{;i:» ‘Af:_n')':e namc(s) Oord o
subscribed to the foregoing instrurient, ApPeiréq'D fiwve b ihis day in person, and acknowliedged that w~f  signed
ERALIRS e

and delivered the said instruinents H’:}(;v o g free and voluntary act, for the useswid purposes therein set
rom'. . -t . ‘ 5 "-.\,'{\(‘jj‘(‘%‘:t' §c \\d;'r. :j
- N N S W S
Given under my hapa‘andqfﬁj:\iﬂ’_ﬁ,‘.ﬂﬂs (%5 dayof [ Jigd~ & G
T \ﬁ{'" :n\"(;, :
. sy N ’ .
My Conumssfon expirest ™ 3 v 7 /r," A
T . . “-I . - /,‘
. oo ) (. “ﬂ‘ ‘.‘i"’ IS \1 P e =
. : i Notary Public
This Instrument was prepared by ‘
' K I Pt Yl ‘ . ‘
) é,‘,;,u:'-w'rl, - )
{Nume) : ] » o '
- - 96801041
. {(Address) o R :
R EPLE RIS 3
J ! t Sl."l ’ Jlr v
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1-4 FAMILY RIDER
Assighment of Rents -

THIS i-4 FAMILY RIDER is made this ]O'H\ day of C)C ‘{'D bt’l f?‘?é

and 13 incorporated into and shail be deemed to amend and supplement the Monsage Deed of Trust or Security Dcud (lhe '
Sm.ruy Instrument™) of the same date given by the undersigned (the "Borruwer") to secure Borrower's Note 1o -

?d.r\ Amer Foam '-chmc..((,(,( 5(;.{"drc.csl /e

of the same date and covering the Propecty described in (e Security lnstmmem ared lozated n:

S48 W Cr ymﬂ—ﬁ C/’]rfa.j() Iya .. LOEBS [

(Fropeny Address|

L4 FAMILY COVENANTS, In addition 1o the covenants and agreerents made in the Ser.urisy Inslmmcnt. Borrawer
and Lender further saveaant and agree as follows: : :

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURLTY INSTRUMENT. In addition to lhc Propenty
deseribed in the Security Inscrument, the following items are added to the Property description, and shail also constitute the
Propeny covered by ihe Security if* trument: building materials, appliances and goods of every nature whatsoever now ar
herenfter located in, on, er used, or-fitsided 10 be used in conitection with the Proponty, including, but not limited to, those
for the purposes of supplying or distribuany heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing appasatus, security and acesss.control apparawus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerntors, dishwashers, dispesids, washers, dryers, awnings, storm windows, starmi doory, screens, blinds,
shades, curtains and curtain rods, attached miroie; cuoiners, paneiting and altached floor coverings now or hereafter aitached
to the Property. all of which, including replacements ane-additions therelo, shall be desmed 10 be and remain a yant of the
Pragerty covered by the Security Instrument. Al of the loregoing together with the Property described in the Security
Ingtrument (or the leasehold estate if the Security Instrument b5 on u leasshold) are refereed 10 In this 14 Family Plder and
the Securily Instmment a3 the "Property.”

B. USE. OF PROPERTY; COMPLIANCE WITH LAW Bariower siall not seok, agreo 1o or make a change in the
use of the Propenty or its zoning classification, unless Lender hng ngricd in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental bocy applicably to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federnt law, Boteower shull not allow ny Yen inferlor (0 the |
Security tnstrument to be perfected against the Property without Lendar's prior writién peemission,

D. RENT LOSS INSURANCE. Borrower shall maintain invitrance against rent 10834t addition to lhe other hamds (ur ‘
which inzurance 18 required by Uniform Covenant 5. :

E."BORROWER'S RIGHT TO REINSTATE" DELETI' D. Uniform Covenant 18 I8 duierid

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agren in writip: tho first sentence tn
Uniform Covenant 6 conceming Borrowers accupincy of the Propenty is deleted, All rnmnlnlng coveraty and ugresments
set {orth in Uniform Covenant 6 shall remain in effzct,

G. ASSIGNMENT OF LEASES. Upcn Leader's request, Borrower shall nesign to Lender oil leases of the Proporty
and ail security deposits made in conrection with leases of the Propeny. Upon the assignment, Lender shall have the 1ight to
modily, extend or terminate the existing leases and 10 executs new leases, In Lenders sole discrotion, As used in um
paragruph G, the'word "lease” shall mean "sublease” M tha Security Instrument is on a feasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrowsr
absolutely snd unconditionatly assigns and trunsfers to Lender uli the rents and revenues {"Rents") of the Property, regardless
of to whom the Rems of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall recelve the

MULTISTATE L FAMILY RiDER « Fannie Mae/Freddle Mac Uniform Insirumeny Form M0 9/90 (pagr | of 2 pages)
TEM 17001910 0 '
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(the "Lender“) f y
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Rents until (i) Lender has given Barrewer notice of default pursusnt to parsgraph 21 of the Security Instrament and (i)
~ Lender has given nntice to the tenani(s) that the Rents are 10 be paid to Lender or Lender's agent. This ueslgnmem of Renty
constitutes an absolute assignment and aot an assignment for additionnt security only.
If Lender gives notice of breach to Borrower: (i} atl Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, 1o be applied to the sums secured by the Security Instroment; (i) Lender shall br entitled to
collect and receive all of the Rents of the Property. (iii) Bosrower agrees that each tenant of the Property shall pey all Rents
* due and unpaid 1o Lender or Lender’s agents upan Lender's writien dernand to the tenant; (iv) unless applicable law provides
. otherwise, all Rents collected by Lender or Lender's agents shall be applied first o the costs of taking coutrol of and

manoging the Property and coilecting the Rents, including, but not limited 1o, attorney's fees, receiver's f2es, premiums on

receiver's honds, repair and maintenance costs, insurance premivms, taxes, assessments and other charyes on the Property,
- und then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appoinred receiver
shall be Hable *o account for only those Rents actually received; and (vi) Lender shal! be entitled to have a receiver appointed
to take posiessiun of and manage the Property and collsct the Rents and profits derived from the Property without any
showing as o the inudequacy of the Property as security.

If the Renis ofo Property are not sufficient (o caver the costs of taking control of end managing the Property and of
collecting the Rents azny-{unds expended hy Lender for such purposes shali become indebtedness of Borrower to Lendcr
secured by the Security Insirdipeat pursuant to Uniform Covenant 7,

Borrower represents and werants that Borrower has not execused any prior assignment of the Rents and has not and will
not perfurm any act that wouid prevent Lender (rom exercising its rights under this paragraph,

Lender, or Lender's ngents or o pulicinlly appointed receiver, shall not be required (o enter upon, take contro] of or
muintain the Property before or afier giving notice of default to Borrower, However. Lender, or Lender's agents or a

Judicinlly appointed receiver, may do so ot any time whew a default occurs, Any application of Rents shail not cure or waive
~any defuuit or invalidate any other right or reineuy of Lender, This assigninent of Rents of the Property shall ierminate when
_ al) the sums secured by the Security Instrament Leepoid in full,

1. CROSS-DEFAULT PROVISION. Borrower's dritult or breach under any note or agreement in which Lender bas an

imterest shafl be a breach under she Security Instrument ond Lander may m voke any of the remedies permitted by the Security
Instrunent. :

BY SIGNING BELOW, Borrower azcepts and agrees o e terms and provs:smns comained in pages 1 and 2 of this

1-4 Family Rider.
ﬁM '—7 0/-‘44— B(Scnl)
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