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THIS MORTGAGE ("Security Insicuient”) is given on SEPTEMBER 20, 1998 . The mactgagor is
GAVIN E. CAMPRBELL, A BAZHE.OR NEVER MARRIED
"
{"Hacrawer™), This Security Instrument is given to THE ORTHERN TRUST COMPANY
which is arganized and existing under the laws of STATE OF 4L INOIS , and whose

addresais 80 5, LASALLE STREET CHICAGO, 1L BOGJ?&
("Lencer '} Borrower awes Lender the prineipal sum of

FOUR HUNDRED THIRTY-TWO THOUSAND AND 00/100

Doltars (US.§  432,000.00 ). ‘This debt is evidenced by Borrower's e dated the same date as this Security
Instrument {"Note"}, whu,h provides for monthly payments, with the full debt, i pat paid earlier, due and payable on
OCTOBER 01, 2028 . This Security Instrument secvres to Leacer; {a) the repayment of he debt

evidenced by the Notc. with interest, und all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this S:cur ty Instrument; and [c)
the pecformance of Borrower's covenants and agreements under this Security Instrument_an the Note, Yor ihis
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describes peoperty located in

COOK County, lilinois:

LOT 23 IN OGDEN AND QTHERS' SUBDIVISION OF LOTS 4, &, 8, 6 AND

10 IN BLOCK 32 N SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION

31, TOWNSHIP 40 NORTH, RANGE 14, EAST GF THE THIAD PRINCIPAL

MERIDIAN, [N COOK COUNTY, (LLINO{S,

B axerr
i}&?i;(ﬁl_.fbixi

PIM NO. 14-31-402-031
which hag the address of - 1930 N HONORE , CHICAGO IStract, City),
tlinois 60822 (%ip Cadol {"Property Address"); ‘
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TOGETHER WITH all the improvements now o hereaftor orceted on the property, and wll ensementy,
appurtensnces, nnd figtures now or hoveftor n part of tho proparty. All replacemontn and additions shall alno be covered
by thin Seenrity Inatroment, Al of the foragoing i velorred to in thin Security lutrument nn the "Proporty,”

BORROWYR COVENANTS that Boreowor i lawlully neised of the catnto heroby conveyed and has the right 1o
muttgage, geant and convey tho Vroperty aid that the Proporty ia unencumbered, oxcept for encumbrancea of reeord,
Barrower warrants and will defond genernlly the title to the Property againat o}l cloima and domands, subjeet to any
enetimbrasees of reeord,

THIS SECURTTY INSTRUMENT combines uniform covonnnti for national vag andd nonruniform covennnta with
lenited varintions by jurisdiction to conmtititan uniform security insteimont covering real propurty,

VUNTFORNM COVENANTS, Borrower nnd Londer covenant ind agree s follows;

L Payment of Principat nnd Intorest; Peepaymont and Lato Charges, Borvower shadl promptly pay when due
tho principid of and intoreat on tho debt evidenced by the Note and any propayment and lito chinrgges due vesder the Note,

2, Punds for Faxea and Insuranco, Subject o spplivablo law or to s written waiver by Londsr, Rurrower ahull
pay to Lendor on the day monthly paymonta nre due tnder the Note, untit the Note s paid in foll, v som ("Bunda®) tar:
() yoarly taxen und sageaments which may attain priority over this Security Inatrument as n dien on the Proporty; (b)
yourly easohold pryaents oF ground conts on the Proporty, if sny; (o) yeaely hazard or property insursnse promivms;
() gearly Rooddanuimace pramiumy, if any; (o) yosrly mortgago inaurance promivms, if any; and {1) any sumn payable
by Borrower to Lendersin accordunco with the provisions of parageaph 8, in lou of the payment of mortgege inrance
preminms, These itorasoze ealled "aerow ltoma,” Dondor may, at any time, collect and hold Funds in an smount not
to oxeerdd the maximaesevsnd o londor for a fedoraly relsted morigago Tonn may require for Borsower'n eserow
aceonnt wiwdor the federal dewl-Batato Sottlomant Procedures Act of 1974 s amended from timo to timo, 12 US.C
Seerion 2601 ot seq. {"RESPA"; niless anothor Taw that applica to the Punda ot o lesser amount, I oo, Lander may,
ab any time, collee? and hold FeoZam an amonunt ot to oxceed the lesser smount, Londer mny estimate the amount of
[uinds due on the badia of current data and eensonable estimutes of oxpenditures of Tuture Facrow ltams or otherwise in
aceordnnce with applicablo law,

The Funds sholl be held in nn instittidn whose doposite aro insured by a federal ngoney, inatrumentality, or entity
(including Leador, iF Lendee b sheh nn instivatian) or inany Pederal Homo 1onn Bank, Londer shadl apply the Funds 10
pay the Hacrow ltema, Torder mny not charge-itarzowor for holding and upplying the Funds, snnunlly sualyzing the
eserow acconnt, or vorifying the Bserow loma, uraesd Lodor pays Borrowor intorest on the Punds and applicable luw
parmits Loncher to make such o charge, However, Londze may require Borrower 1o pay & one timo charge for an
independent coal estite tay roporting sorvice used by Loader in connection with this loun, unless applicable Inw provides
otherwise, Unless an agreoment 18 mado or applicable law regyices intorest to bo puid, Lender shall not bo required to
pay Borrower sny intorest or envninga on the Funds, Borrowerand Lendor may sgres in writing, however, thet intereat
ahall be paid on the Funds, Lender shall give to Boreowoer, withous Carge, snannual secounting of the Funds, showing
credits and dobits to the Funds and tho purpose for which each dobitcothe Fands was mde, Tho Punds are pledged e
additional security for all sums seeured by this Security Instromont,

If the Punda held by Lander oxceed the smounta permittod to be he!d by applicable law, Lendor shell secount 1o
Borrowor for the excess Punds in aceordance with the requiremonts of sppiicetie [aw, If the smount of vhe Tunds held
by Lender ut any time is not suffivient to pay the Haerow ltems when due, Leader may so notify Borcower in writiog,
and, tn such case Boreower sholl pay to Looder tho amount necessiary to mnke ujs the deficiency. Borrower shall noke
up the deficiency in no more than twolve monthly payments, at Londer's sole diserotion,

Upon paymont in full of atl suma seeured by this Security Instrumont, Lender shal) promptly refund to Borrowey
any Funds hold by Tender, {f, undee paragraph 28, Lender shalt acquirs or sell the Property, Lendor, prior to the
acquisition or sale of the Property, shall apply any T'unds held by Lender at the timo of atquisiien or sole as o credit
ugainat the sumaz secured by this Security Instrument,

3. Appticstion of Payments, Unless applicablo Inw provides othorwise, nll payments received hy Lender under
paragraphs 1 and 2 shall be applicd: firat, to any prepuyment charges due under the Note; second, te aciounts payable
under parageaph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due undor the Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessmonts, charges, fines and impositions attributable to the
Property which may attain priority over thia Security bnstrument, and lonsehold payiaents or ground rente, if any,
Rorrower shall pay these obligations in the manoer provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them oo time directly to the person owed payment, Borrower shall promptly furnish to Lender ail notices of
amonnts to be paid under this paragraph. it Borrower makes these payments directly, Borrower ahall promptly furnish
to Lender receipts evidoncing the payments,

Borrower shall promptly discharge any tien which has priority over thig Sccurity Instrument unless Boerower: (n)
agrees in writing to the payment of the obligation seeured by the lien in a manner seceptable to Loender; (b) contests in
good! faith the lien by, or defends sgainat enforcoment ol the len in, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satinfactary to
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Lendsi subordtnating the lien to this Security Instrumont. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shell satisly the lien or take one or more of the actions st torth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter orected on
the Property insured againgt loss by fire, hozaeds included within the term "extended coverage” and any other hazarde,
including floods or flooding, for which Lender requires ingurance, 'This insurance shall be maintsined in the amounis
and Tor the poriods that Lendor requires, The insurance carrier providing the insurance ghall be chosen by Borrower
subject to Lender’s approval which shall not be utrensonably withheld. If Borrower fails to maintain coversge described
above, Lendor may, at Lendsr's option, obtain coverage to proteet Londer's righta in the Property in necordance with
paragraph 7,
© Al insuranee policies and ronewals shall be accoptable to Londer and shall include a stoandard morigage clause,
Lender shall have the right to hold the policiea and renewals. If Lender requires, Barrower sholl promptly give to
fender all receipts of paid preminms and rerowal notices. In the event of lags, Borcawer shall give prompt notice to the
insurance carrier and Lander, Lender may make proof of loss if not made prompily by Borrawer,

Untess Lenderand Borrowor otherwiso ngreo in writing, insurance proceeda shall be applicd to reatoration or repair
aof the Property damaged, if the restoration or repair is ceconomically feasiblo and Lendor's security in not fessened, I the
restoration or repsirg et eeonomically fensidle or Lender's seeurity would be lessened, the insursnce procesds shull be
applice o the sumn e by thig Seeurity Tnstrumont, whothier or not then due, with any vxeesy paid 1o Borrower, I
Borrower abundons thotrapaety, or does not snawer within 30 doys o notice from Lender that the insurance carrier has
offerced to settle w claim, then Lendor may colleet the insurance proceeds, Lender may use the proceeds to repuir ar
reatore tho Property or to pay sumsseeured by this Security Inatrumont, whether or not then due, The 30 day period will
bogin when the notice is given,

Unless Logilor and Horeowor nthavwimagres in writing, any application of proceeds to principal ahall not extond or
pogtpone the due date of the monthly payinents roferred to in parageaphs | and 2 or change the smount of tho pryments,
It under paragraph 21 the Proporty ia acquared by Londer, Borrower's right to any insurance policics and proveeds
reslting from damage to the Proporty prioe o tiw acquisition shall pasa to Tender to the extont of the sums sectired by
thin Security nstrument immedintely prios to thapaqginivion,

b, Oucupancy, Prosorvation, Meintenanvazasd Protection of the Property; Borrowor's Loan Applicatien;
Loaseholds, Boreower ahall occupy, catablish, and use tho Proporty av Borrowor's principal renidanee within sixty doys
Mter the exeention of thia Security Instrumont and shill contionie to aceupy the Praporty an Borrower's principa)
reaidoneo For ot Jenst one your slter the duto of occupaney, uitdas Londer otherwine agrees in writing, which confiont ahal!
not bo unrznsonshiy withhold, or unlews extonunting circumatunca exint which are boyond Borrowoer's control, Borrower
ahafl nat desteoy, damuge or impair the Proporly, allow the Proporigto deteriorato, or commit wasto on the Property.
Borrower shall bo in dofault it any forfoiture action or proceeding, whover civil or criminal, in begun that in Lender's
good fnith judpmont coukd resltin forfeiture of the Propoerty or othewine matorislly impair the lien crezied by thin
Security Instrumont or Londor's seeurity intoreat, Horrawor may sure arvch u dofwilt and reinotate, us piovided in
parngeaph 18, by caiming the sction or procecding 10 bo dinminged with o ruling that, in Lender's god faith
dotermination, prechicdes Torfeiture of the Bovrower's intorest in the Property o alhor material impairment of the lien
created by thia Security natrumont or Lendot's seeurity intoreat, Boreowor ahnll eito o in default i Burrowor, during
the loan sppiication procesy, gave materially falwo or insccurate information or sthitoiments 1o Lendor {or failed 10
provide Lencoe with sny matorial information) in connecting with the loan evidenced: by the Note, including, but nos
limited to, ropresentations congerning Borrower's occupancy of tho Property ao s principa’ residence, If thin Security
{tsteienant i on i lensohold, Borrower shal) comply with il the provisions of the leaso, if Boerswar acquires fee tithe to
the Property, thu leasshold and the fue titto ahall not mergo tilesy Tonder agrees 10 the mergor i weiting,

7. Peotection of Londer's Righty in the Properry, I Borswar fnls to perform the covenrate and agrcoments
contoined in this Sectirity {nateumeont, or thero in o tegal proveoding that may aignificantly aftect Lendees righta in the
Proporty (sueh an o prozecding in bankruptey, probate, for condemnution o forleiture or o cnforee lawn or
reguiatinng), thon Londor may <o nnd pay for whatover is nocemary to protect tho value of the Property sind Lender'n
cighte in the Property, Londor’s nctiom mgy inclido paying any sumn secured by o tien which han priority aver this
Seeurity Instrumont, appearing in couet, paying reasonablo siornoys' fees and entering on the Praperty to mnke repairs,
Although Lender may ke setion undor this pacagraph 7, Lender does not have to do o,

Any amounniy disburged by Londer under thin paragraph 7 shall became additional debt of Bortowsr secored by this
Security Instrument, Unless Boreewor nnd Londor wgree 1o other ormn of payment, thess mmounts shull bear intorent
trom the date of distirsenont at the Nuoto eate and dhall bo payablo, with intorest, npon notice from Lender o Borrower
PGUESLE R payment.

8. Mortgago Insurance. [f Lerdor required mottgago insurance an o condition of muking the loen secured by thin
Security Instremont, Borrowoer ahall pay the promicma requiced to maintain the mortgago insurance in effect, If, for uny
renson, the mortgage insuranee coverage regiired by Lender Tapses or ceasen o bo in offect, Borrower ahall pay the
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premibms requised to obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at o cost

. substantially equivalont to the cost to Borrower of the mortgage insurance previously in effect, from an slternate

mortgage insurer approved by Lender, f substantially equivalent mortgage insurance coverage io not availsble,
Borrawer shall puy to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retsin these

. payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the

option of Lender, il mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurzr approved by Lender again becomes available snd is obtained. Borrower shall pay the premiuma required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with any written agreement betwesn Borrower and Lender or applicable law,

. 9 Inspection, Lender or its agent may mako reasonnble entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or priar to an inspecticn specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shull be paid to Lender,

fn the event pia total taking of tho Property, the proceeds shatl be applicd to the sums secured by this Security
fnstrument, wheiheror not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markst »alue of the Propoerty immedintely beforo the taking is equal to or greater than the amount of the
sums secured by this Seareity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secursd By this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following traction: {a) ths tutal umount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irimrediately before the taking. Any batance shall be paid to Borrower, In the avent of a
partisl taking of the Property inawhich the fair markot value of the Property immedintely before the taking is less than
the amount of the sums secured immedintely bofore the 1aking, unless Borrower end Lender otherwise agree in writing
or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumas are the) dus,

If the Property is abandaned by Borrower, or if, aftor notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damuges, Torvower fails to respond to Lender within 30 days after the date the
notice is given, Londer is authorized to collect snd-airply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrumens, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tolin paragraphs | and 2 or change the amouns of such
payments,

11, Borrower Not Released; Forbearance By Lender Nots Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security dnitrument granted by Lender to any successor in
interest of Horrower shatl not operate to releass the lability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commenco proceedings againat oy ‘successer in interest or refuse to extend
timo for payment or otherwise modify amortization of the sumg accured ty 2bin Security Instrument by reason of any
domand made by the original Dorrower or Borrowor's successors in interest, Any-forbearance by Lender in sxorcising
any right or comedy shali not be a waiver of or preclude the exercise of any right or sémedy, _

12. Succossors and Assigns Bound; Joint and Soveral Liability; Co-signorsThe covenants and sgreements
of this Security Instrumoent shall bind and benefit the successors and assigns of Lendsr apd Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreemonts shall be joint and severall A’ Borrower whe comsigns
this Security Instrument but does not exscute the Note: {a) is cossigning this Seeurity Inatrvinzat only to mortgage,
grant and convey that Borrower's intereat in the Property under the terms of this Security Teteument: (b) is not
porsnnelly oblignted 10 pay the sums secured by this Sceurity Instrument; and (¢} ageees that Lander and nny other
Borrower may agres to oxtend, modily, forbesr or make any accommadations with regard 10 the terins of this Security
[nstrumont or the Note without that Borrower’s consent,

13, Loan Chargos, If the loan secured by this Security Instrument is aubject 10 a Inw which sets maximum loan
chargen, and that law s fisally intorpreted so that the intorest or other loan churges collected or 1o be collectsd in
connection with the loun oxceed the permitted limits, then: (0} any such loan chargo shall be reduced by the amount
necessecy to reduce the charge to the pormitted Himit; and (b) any sums alresdy collected from Borrower which
exceeded permitied limits will be eefunded to Borrower, Londor may chooso to make this refund by reducing the
principal owed under tho Note or by making a direet payment to Borrower, 10 a refund reducen principal, the reduction
witl bo trented ag o partial propayment without any propaymont chargo undor the Note,

14, Notices, Any notics to Doreawer provided tor in this Seeurity Inatrumont shidl be given by delivaring it or by
mailing it by fiest closa mail unloss applicable law requires vso of snother mothod, The notice shull be directed to the
Proporty Address or any other address Borrawor designates by notico to Lendor, Any notice to Londor shall e given by
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first clivsa mail to Leader's address stated horein or nny other address Lender designates by siotice 0 Barrower, Any
potize provided for in this Security Insteumont shall be deemed 1o have been given W Borrower or Lender when given ug
peovided in this pacageaph, '

15, Governing Law; Sevorability, This Security Inatrumoent shiall bo governed by federal law and the law of the
jurizdiction uy which the Property in foested. In the svent that eny provision or cluse of this Sceurity Insteument or the
Note confiicts with applicabla law, such contlict ahnll not affect other provisions of this Security Inatrument or ths Note
whtich ¢an b given offect withou the conllicting provision. To this end the provinions of thiy Security Tnstrumont and the
Note mo declared to be soverable,

16, Barrowor's Capy. Borrower shall be given one conformed copy of the Note ind of this Security fnstrument,

17, Transfer of the Property or 8 Boneficial Interest in Borrower, If s)) or any part of the Property or any
tnterest in it is sold or teangforred {or if a bonoficinl intorest in Borrower ia sold or transferred nod Borrower is not o
antural porson) without Lendor's prior written consent, Londer may, at its option, require immediate payment in full of
all sums secured by this Sceurity Insteument. However, this option shall not bo exercised by Lender iF oxercine in
prohibited by fedocat inw ag of the date of this Security Instruient, ‘

I Lender exereises this option, Lendoe shull give Borrowor notics of ncesleration. 'The notice ahall provide a pericd
of not less than 25 4days from the date the notice is detivered or mailed within which Borrower must pay ali sums sectres
by thia Security Instrisgaent, If Borrowse faifs to pay theso sums prioe to the oxpiration of this period, Lender may invoke
any remedics permittod by this Security Instrument without further totice or demand on Bosrower,

{8. Borrower's Righl to Reinstate, If Borrower meots certain conditions, Boerower ghat) have the right to have
snforcement of this Security Tnatrument discontinued at any time prior to the eaclier of: () § days (or such other period
as applicable law may specily Tor zinatatement) belore sale of the Proparty pursuant to any power of sale contained in
this Security Insteument; or {b) 2airy of a judgment enforcing this Security Instrument, Those conditions are that
Borrower; {a) pays Lender all sume which then would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b} cures any Zolault of any other covenanta or agreements; (c) pays all expenses incursed in
enforciag this Security Instrument, including, bt not fimited to, reasonable attarneys’ fees; and (d) takes such action as
Lender may reasonably require to sssuro that the tien of this Security Instrument, Lender's rights in the Property and
Hotrowes's abiigation to pay the suma secured Lyinia Security lnstrumont shall continue unchunged. Upon reinstatement
by Borrower, this Security [nstrumont and the obligeiizns secured hereby sholl remain fully offective as if ne acceleration
had oceurred, Bowever, this right to reiustateshall notnpply.in the case of sceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Mote b a partial intereat in the Note {together with this Security
Instrument) may be sold one or more times without prior iwtics to Borrower, A sale may result in 4 chenge in the entity
{known as the "Loan Servicer”) that collects monthly paymetiiedue under the Note and this Scourity Instrument, There
also may be one or more changes of the Loan Servicer unrelated 0 » sale of the Note, If thers is a change of the Loan
Servicor, Borrower will be givon writien notice of the change in aceordance with puragraph 14 above and applicable iaw,
The notice will state the name and address of the new Loan Servicer enc-the address to which payments should be made,
The notice will also sontain any other information required by applicable v,

20. Tiazardous Substances. Horrower shall not cause or permit the presénce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shatl not do, nor aliew pnyone else to do, anything affecting
the Property that is in violation of any Lnvironmental Law, The preceding two sentences shall not apply to the presence,
use, .ot storage ofi the Property of small ‘quantities of Havardous Substances that sce generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other setion by
any governmental or regulatory agency or grivate pacty involving the Property and any tlazerdous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing-the Property is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Favironmentei faw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ag toxic or hazardous substances
by Linvironmental Law and the foltowing subetances: gasoling, kernsene, other flammable or toxic petroleum producta,
toxic pesticides and herbicides, volatile solvents, materials containing ssbesios or formaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locared that relate to health, safety or environmental protection,

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree ag follows:

21, Acceieration; Remedies. Lender shail give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speci™s: (a) the defauit: {b) the
action required to cure the dofault; (c) a date, not less than 30 days from the de.e the notice is given to
Borrower, by which the default must be curcd; and (d} that failure to cure the defavlt on or before the date

Faret 3054 9/80

m"'SHUL.’ WO P |ll|\|t|l:___.i_& :




- UNOFFICIAL COPY




UNOFFICIAL COPY

apecified in the notico may result in aceelaration of the muma secured by thi Security Instrument, forestosure by judicial
proceeding und salo of the Proporty, The notico shall further inform Horrawor of the right to ceinntate after sccoleration
and the vight th assert in the forectonure procecding the non existenco of n dofault or any ather defenso of Borrower to
aceetoration and foreelasuro, Tt the defanlt is not cured on or bolore the dnte apevified in tho notice, Lender, st i option,
may reguire immodinto payment in ful) of al sums secured by thin Seeurity Instrument without further demand and
may foreclose this Security Insteumont by judivial proceeding, Londer shadl bo entitied to cotlect all gxpanse incurred in
pueaving the romedics provided in this parageaph 21, ineluding, but not limited 1o, reasonuble attaenewn' fees and coutn
of ttio evidonve,

22 Relense, Upan payment of sl sumy secured by this Security Inatrument, Lendor shall relene thin Security
Instrument without chaege to Boreowsr, Borcower shndl pay any recordution cont,

23, Waiver of Homestosd, Horrowor waives all sight of homestend oxemption in the Property.

24, Ridors 1o this Sceurity lustrumont, If one or more tiders aro osecuted by Borrower nnd recordied gether
with this Security (nstrvinont, the covenants and greementt of each soeh sidor ahall be incorporated intn and whall
amend and supploment thoovomnta and agreoments of this Security Tnatrument an i the rider{u) wore part of thin
Security Teateumont, [Cheek applizable box{es) )

(X Adjustablo Rate Ridor f Condomininm Rider L4 14 Lamity Rider
L Greadusted Payment Ridor Pinaned Unit Dovelopmont Rider Biweekly Payment Rider

.| Bulloon Rider |v Rate Improvement Ridor L _ FSecond Home Rider
- TVA Rider 1 Other{s) lapecity)

BY SIGNING BELOW, Borrower secopta nad agregn 10 the terma nnd covennnts contained i this Security

(netrumentand ia any sidor(s) exeented by Borrower and recasds! with it,
Witnenies:; /
i {Beul)

~Boerower

(V.S
GAVIN 27 A}Xﬁﬁeti;,}f’""x"“

... Senl)

arrawer

o (Boal) {Seal)

— #1038 2 h ik o e e 38 e W ey it

~Barrowar 3 ~Horrower

AN

(
STATE OF ILLINOIS, ’ ~ County ss;

L Yo t,.t/(\cﬁ,@_.}\x(;)-L..{'\g‘f\ﬂ..(k
certify that ‘

/‘X‘J SNAvea l/; (our “@U{?”Q"OJ o [ eteha o,

» & Notary Public in and for said county and state do hereby

‘ . personally known to me to be tho same pcrson(s! whase
name(s) subseribed to the foregoing instrument, nppeared hc‘fg)rc ¢ thinday in person, and scknowledged that M\\,ﬁ
he signed nnd delivered the said instrument as )’1‘,\‘ R ?frca nd voluntary act, for tho uses and purposed

therein set forth, ¢y ‘wl »/\" ] Q QM

S \ .
Given uader my band and ofticial seal, this ‘)’]0 i diﬂy-ur,ﬁ_‘ £
AAALMADLSLAMAM N §
My Commission Evpires: 4 “OFFICIAL SEAL" P I\/ /r\,\}\ A/i:; LT
4 Dawn Griffin Bragg P Neery bublic [ O
4 Notary Public, State cf Nlinois b
@'-—BRHLI 1408 pm‘_@www“&ﬂn‘ Fgll@ﬁ“l%ﬁ}ig&}‘ ) ' Form 3014  §/99

—_—
R
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ADJUSTABLE RATE RIDER

hy {1 Year Treasury Index - Rate Caps)

5 |

Y THIS ARIUSTABLE RATE RIDER is made this 20 day ol SEPTEMBER .
‘ 1998 » and ig incorporated into and shall be deomed to amend and supplement the Mortgage, Deed o
Truat or Secority Deed {the "Security [nstrument”) of the same date given by the undersignod (the

"Borrower") 1o secure Borrower's Adjustable Rate Noto {the "Nots") to
THE NORTHERN TRUST COMPANY
{the "Lender"} of the same date and vovering the proporty described in the Security lnstenment end located
ab
1930 N HONORE,
CHICAGD, L 6a0822

[Vraperty Addreu)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND ‘Ti{E. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TriE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In nddition 1o the covenants and agecoments made in the Seeurlsy
[nateument, Borrowor and Lendsr futhes covenant and agreo na follows:

A INTERESTRATE ANDMONTHL CPAYMENT CHANGES
The Noto provides foe an initisl interentesteofl 7,600 %. e Now provides for
changes in the intoreat rsto and tho monthly paymesits; wm follows;

4, INTERESTRATE AND MONTHLY PAYMEMECHANGIS
{A) Chango Datoy

The intorest rato L will pay muny change on the fiest day of CCTORER v 1000 o on
that day every L2th month thorealtor, Tineh dito on which my idereat rate could chango in called a “Chisnge
Nate.”

(1) The Indoy

Boginning with the fiest Chengo Date, my interent rate will be based anan Indox, The "Indes” in the
weokly avoroge yiold on United Stutes Trensury seeuritien sdjusied o o conmrens mathrity o § yenr, s mads
availablo by tho Fedoral Resorve Bourd. Tho most recont Indes figure svailable siof the dato 45 days telore
ench Change Date i enllad the "Cuieront fndox.”

I the Index is no funger svailable, the Noto Holder will chocse o now indax which i based upon
comparable information, The Noto Tolder will give mo satice of thirehaice,

(C) Calewlation of Chagges

Botore each Change Date, the Note Holder will esteulate avy now intorest rate by sdding =T8¢ AND THREE

QUARTERS porcontage point(e) ( 2.7080 %) 10 tho
Carront Indox, The Note Holdor will then rovd the reatt of this addition to the nesrest onesighth of one
purcontage painy (0.125%), Subject t the Hmit atated i Seetian 4(02) below, this rounded amount will bo
My now intereat rate 1tk the noxt Chungo Hate,

MULTISTATE ADJNSTABLE NATE RIDER-ANM G2 <Single Familys Feunln Mae/Treddic Mac Uniiorm Inatrument

Page towl } Fagp 3115 !flh
@,-'Mm WIOME I MONTOAGH FORMS « (N13029 8100 » (U021 7261 Indilaete: ¥
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WLtk 450
IL 60001811 GB350



 UNOFFICIAL COPY




The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe st the Change Datein full on the Maturity Date at my new
interest cate in substentially equal puyments, The result of this eniculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes _

Theinterest rate I am required to pay at the fiest Change Date will not be greater than 9,500 %
or less than 5.500 %. Thereafter, my interest rate wifl never be increased or decressed on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have beea paying
for the preceding twelve months, My interest rate will never be greater than 13,500 %,

(1) Eftective Date of Changes

My new interest rate will becomu sffective on each Change Date, T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy paynient changes again, .

(F¥. ovice of Changes

'The Nots Hatder wilfdeiivcr or mait to me a notice of any changes in my interest rate and the amount of
my monthly payrieat before the effective date of any change. The notice will include information required by
lasy to be given moandalso the title and telephone number of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Sscurity Instrument is amended to read a5 follows:

Transfer of the Property-or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or taeskacred {or if o beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persony withaut Lander's prior written consent, Lender may, at its option, require
immediate payment in tull of all sunie sesured by this Security [nstrument, However, this option shall ot be
exervised by Lender if exercise is prohiniiel by feders! law os of the date of this Security Instrument, Lendes
also shall not exercise this option if: {a) Dorrawer causes 1o be submitted to Lender information pequired by
Lendor to evaluate the intonded transferce asifa new Joan were being made to the transferes; and (b) Lender
reasonshly determines that Lender’s security will nothe impaired by the Joan assumption and that the rigk of a
breach of any covenant or agresment in this Security fnctrument is aceeptable to Lendor,

To the extent permitted by applicable faw, Lendarmay charge a reasonable fee us a condition to Lender's
congent 1o tho loan assumption. Lender mey also requive the transferee 10 sign an assumption sgreement that is
aceeptable to Lender and that obligates the transferes to ke £i the promises and agreementa made in the Note
and in this Security Instrument. Boreower will continue o nobligated under the Note and this Security
[nstrument unless Leader releases Borrower in writing.

I Lender exurcises the option to requise immediato payment in fuif. Lender shall give Borrower notice of
accoloration, The notice shall provide a perind of not less than 30 dajzs from the date the notice is delivered or
mailed within which Borrower must pay al) sumy secured by this Security Instrument, If Borrower fails to pay

thess sums prior to the expiration of thia period, Lender may invoke any rumedies permittcd by this Security
Instrument without further notice or demand an Borrower, ‘

BY SIGNING BELOW, Borrower neeopts and agrees 1o the terms and'cavennnts contained in this

Adjustable Rate Rider, /
/ f
ﬂ,/ - / .f"'/f ) {Seat)
GAVIN E

0 AMPgEfL - -Hlorrower

{Seal)

~Horrmwor

 {Senl)

~Horrower

{Senl)

..... ves Vet R

<Hurrawer

@n, -8220 wnm Pews 3wt 7 Form 3111 M0B
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