’}?(06*( ?a_ﬁa,o IU'A'

L

i

 ¥Y'UNOEFICIAL COPY

AETER RECORDING MAIL TO: 96801089

Old Kent Mortgage Company
Secondary Marketing Operations
Final Documantation

P.O. Box 204

Grand Rapicds M1 49501-0204

“ UEPT 04 RECORDING §35.00
LOANNO, 0903448 . THODET TRAN 2482 10/21/94 15:08:00
Affiliate No. - W IDT W94 0103

CODK COUNTY RECORDER

A (Space Above This Line For Recording Cata] "
MORTGAGE /gg"tf'e

THIS MORTGAGE ("Sacurly instrumant”) isgiven on october 17, 1495 /= The mortgagoris
WILLIAN A, LARSON(CAINGLE NiVEK MARKIED and MICHELE A. SGAMBELLONE,
STMGLE NEVER MARAI[[&

("Borrower”).
This Securlty instrument 13 givenio ABSOLUTE MORTGAGE COKPORATIOH,
which is organized ard existlixg under the laws-of THE UNITED STATES OF AMERICA |, and whosa addrese is
10 WEST MATH STAEET, STE 8,0 LAKE ZURICH. L 60047 {"Lercler).
Borrower owes Lendsr the principal sum of tne Hurdred Forty Eight Thousand Five Hurdred Dollars and
nof |G Dollars (US.$ 148 %00 010 3 This debt i
evidenced by Borrowur's note dated the same dlate as.ihis Security Inztrurnant ("Note®), which provides for monthly

payments, with the full debt, if not paid earller, due and pavableon Navember 1, 2003 . This Securky -
Instrument secures to Lender: (a} tha repayment of tha deot eviduncod by the Note, with Interest, and all renawals,
extenslons and mcdifications of the Note; (b) the payment oi it uther sums, with interest, advanced undsr paragraph A
10 protect the secuiity of this Securlty Instrument; and (c} the poriormance nf Borrower's covanants and agreements --
under this Security Instrument and the Nota. For this purpose, Boicgwer does hersby mortgage, gram ard convey 16
Lender the fullowing described property located In cook it
County, fiinols;

v

.F
LOT 47 TN BLOCK | DTN LETZ'S PARK ADDIITON TO RAVENSUOOL . A SUBRDIVISION OF ~
LTS 1. 2 AND 3 [N SUPERIOR CODRI PARTITION OF THE NGATH. L/2 OF THE Pl
SCUTHEASTE L/4 OF SECTION Y3, TOWNSHIP 40 NORTFH, HAKGE 1o EAST OF THE THIRO

..‘,;'
PRINCIPAC MERIDIAN, N COOK COUNTY, ILLINOIS. % _
[ .

13-13 402-051-0000

whicn has the address of 7430 WEST PEXSALOLA . CHICAGD '
(Street) [Chy} :
llinnis  50F 18 ("Property Addrass"),
[Zip Code

TOGETHER WiTH all the improvements now or hereater sracted on the property, ar« all eassments,
appurtenances, and fixtures now cr hereaftar a part of the property. Al replacements and additions shall slso be
covered by this Sacurity Instrument. Al of the foregolng le refurred 1o I this Security Instrument as the "Proparty.
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5. Hazard or Froperty insurance. Borrower shall keop he Improvernants now existing or harealtor erected on
the Propanty Insured agalnst loss by flre, hazards included within the ierm "extended caveraga” and any other hazaads,
Including floods or flaading, for which Lendar requires inaurance. Ths Insuranice shall be malntained in tho amounta
and lor the parlods that Lender reguires. The inaurance curelar provldlng the Insurance shell be chosen by Borrowe:
subject to Lender's approval which shall not be unreasonabiy withheld. it Borrowar lalls to maintain coverage described
above, Lendar may, at Lender's optlon, oblain coverage to protect Lendor's righta In the Froparty in accordance with
paragiaph /.

All tnsurance policias and renewals shall be accaptable to Lendler and shall Include a standard mortigage clause,
Larler shall have the right 1o hold the policles ad renewals If Lender requiros, Borrowar shall promptly give to Lender
all recelpts of pald pramliurns and renswal nolices. in the avont of loss, Borrower shall give prampt natice to the
insurance caretor il Lender. Lender may make proot of Joss | nol made prompity by Boreowat.

Unless Londar and Borrawer otharwise agros In wiiting, nsurance proceods shall be applied 1o restoratlon of repai
of the Property damaed, if the restoraticn or repalr is eranomically feasible and Lender's socurlty s riot lessaned. If the
rastorztion or ropair is not economically feasthie or Lender's securlty would he fessenad, the Insurance procaeeds shall
be appited to the sinns sacurso by this Sacurity Instrument, whather ar not then due, with any excess paid to Borrower,
It Barrower abanacne the Proparty, or dosgs not answer within 30 days a notice from Lander that the Inaurance carrler
has ofiorad (o sethie 2 claim, than Lender may collect the Insurance procesds. Larder miy Usa the proceeds 10 repair
e rostora the Property or to pay sums secured by this Saecurity Instrument, whather or not then due. Tha 30-clay pertod
wil begin whan the notled is ulven.

Unless Lendar and Borrowes otharwisa agres In wiiting, any applicetion of procesds to principal shall not axtend or
postpone tha due rhute of the raozimily paymenta referred to In parngragha 1 arvl 2 or changa the amount of the
paymonts. If uncter paragiaph 21 '~ Property |s acquired by Lander, Borrower's right (o any inaurence policiss and
proceads resuliing from dumage to tha Froperty prior to the acqulstilon shall pasy to Lander to the extert of the auma
sacured by this Sacurlty Instrument Imiiecaately prior to the acqulsition,

6. Dccupancy, Prezarvation, Maintenunce ana Protacilon of the Property; Borrowsr's Loan Application;
Leasehotds. Borrower shall occupy, establist, and uge the Property as Burrawer'a principal reskience within sixty days
after the exacution of this Securlty Instrurnent anz séall continue o oecupy ihe Praparty as Borrower's principal
resictonce for at least one year after the dats of cceupzacy, unlesa Lender otherwise agraes in writing, which consent
shall not ba unreasonably withheld, or unless extenuat ng clrcurnstancas exiat which ate beyond Borrower's control.
Borrower shall not destray, damage or Impair tha Propent;, aliow tha Property to deterlorate, of commit wasls on the
Property. Borrower shall be In dafault if any torfeliure actionor procseding, whether civil or crimina, la bagun that In
Lender's good faith judigmant could resul in forfelturs of the P'rinery or oihsrwise matedally Impak the llen created hy
this Security Instrumant or Lender's security interest. Borowar sy 2ure suck a default and relnstate, ag provided In
paragraph 18, by causing the actlon or proceeding 1o be dismissed vt a ruflng that, in Lender's good fath
determinution, precludes forle'iure of the Barrower's Interest in the Proparty or other material Impairment of the llsn
created by this Security instrument ur Lander’s security (nterest. Borrawer shail also be in default # Barrower, during the
loan gpplication procese, gava materlally falss or Inaccurata Informatlon or taterrents to Lander (or falled to provide
Lender with any matarlal Information) In connaction with tha loan evidenced byirz Nots, including, but not Heited to,
representations concerning Barrower's cccupancy of the Property as & principas res!dence. If this Securlty instrument is
on a lsasehald, Borower shail comply with ali the provisions ot the lease. 1t Burrower 2couires fed thie to the Proporty,
the leasehold and tha fee iitta shall not merge unlass Lendor agreea to the merger inwriting,

7. Protection of Lender's Rights !n ths Property. Il Borrower falls to perform the covenzits and agreoments
contalned In this Secwiiiy Instiument, or there ks a lagat proceeding that may significantly aHect b ander's rights in the
Property {such as a proceedling in bankruptcy, probats, for condemnation or forfaiture or 1o entoicr saws of
regulations). than Lender may do and pay for whatever Is necessary to protact the value of the Prorersy and Lender's
rights in the Property. Lander's aclions may Includs paying arty sums wecured by a flen which has priarive-over this
Security Inshrumant, appearing In court, paylng reascnable attomays' fags and entaring on tha Property tu make
repalrs. Although Lendar may take action under ihis paragraph 7, Lendar dowes not have (o do so.

Any amaunts disbursed by Lender under this paragraph 7 shall hecoma additional debt of Borrower sacured by
this Security instryment. Unless Borrower and Lender agree to other terms of payment, theae amourts shal! beur ™
interast from the date of disbursemant &l the Note rate and shail be payable, with Interest, upon notice from Lander 1o (o)
Borrower requesting paymant.

8. Mortgage Inaurance. !f Lander required martgage inswance as a condition of making the loan securad by this
Securfry Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance In eNect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses of ceases ta be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivelent to tha mertgage insurance previously In affect, at & cost
substantially equivatent to the cosl to Borrower of the mortgage Insurance praviously in effect, from an aiternale
mortgage insurer approved by Lender. If substantiaily equivalent martgage Insurance coverage Is not avallable,

Sny
b d

ILLINOIS~SINGLE FAMILY—FMMA/FHLMC UNIFORM INSTRUMENT #ORM 3014 8/90
ISC/CMDTIL/ /U451 /2014(9-90)-L PAGE 3 OF 6




~k

UNOFFICIAL COPY

940 ¢ A0vd 106-6) LOE/ 1600/ /N LAWD/ DS
04/8 ¥10C WHO4 LINIWNHLENI WHOSIND 3 IHA/ YINNA-A 1INV TTONIS-SIONI

‘ydeabared siy) uj pepaocd se
UBAD LOYM J@PUST 10 18MOLI0E OF LA UBeq BABY O] PALIBEE 6] |BYS IUBWINLISN) AIINDES BIuL U 10} papAnid edjlou
Auy "xemou0g O aopcu Ag s4)Bu Anep JBPUST BSSIPPNE 18410 AUR 10 UiSIE PBIBIS SS81PPH § 18U O] jBiu SSBYI 1:.3; Aq
ueml A IIBYR JOPUBT O] 03)10u Auy "18puaT 0} 8OYIGU AQ SaIRuUDeD JIEMCLIDE SSAIPDE J6YI0 AuB JO SSEINEY Auadoiy
SU} 9] PRIORIP 8O JAS OIICU 8L | POYIBL JOYICHR 4O @st BeINke] me; eigraidde sseUN Jew SSBD 154 Aq ) Bupyew

Aq 10 y Bupsnp Aq uenll 8¢ [lys JuBwNAsUY) ANDeS SRY L) 40} PEPjA0Id Jemiung 6] 83(J0u ALY "SRIION ¥k
‘@j0fy ayi Jopun 8bieys wewAndeid Aug noyym wewheded [Bued ¥ 52 palEel) g fim
UDRONPE, By ‘19d)Pupd SAONDPE] PUNe: B J) 1emoLI0g O} Juewded 100D @ Bujyew AQ 10 #ION 8y JaPUN PeMD Edoupd
ey Buonpes Ag puryal |} 8xuw 0} AS00LD ABW JOPUAT 1BMOLCE O] PBPUNS: 8Q JIw SYw|| pelljuLed pepesnxs
LO[UM I6MN LIOG Wb} POIXRH0I ARl SWNS AUk () pue [yw)| peiiuned ey oy eB1ey) ay) 81:pes 0) AETSe08i
WNOWE #Us AQ peonpe: eq yeye 88iayd uroj yans Aug {6) (ueyy "EYWl| PENRUIBY 8L DESINB UBC| 8L} YYM *I0]1BUUOTD
Ul pOIRNDI 2 0} J0 POIR02 885JBUD UBOE J8YJ0 JO 18RIAIU| 8y} 18y} 08 pelsadiejul AUy 8| wB| 1By pud ‘salimyo

RO AINL|XP G 5138 Y[ ME] R OF J08ONE §) JuaWwiniist| Sunoas e Aq pe:noes uro| syl j| sediey) ueo g
"JUBSUOD § J8MOUOE 1BUN INOYNM BICN BYJ IC JuBLINIEIG
ARINOS B4 IO Buiel 5191 parDal Yim SUCIIBPOWWIOIIE AUB BXBUI J0 JB9EI0} /4POW 'pusixe 0 868100 Aow Jemoucg
1030 AUB pUR JBpUAT JAn ¢ciBe (2) pue uewnsU) ANNOeS siY) A pYinags suns ey) Aed of patefiige Ajpuosied jou
8 () USILNLITU) AN0BY b5 10 SULA) BY) JePUN ALBdDIY BL] U| 158J81U| 8 JeMOLGE TRY) ABALDD pue JWRib "eleliious
0} AMID Jusuniyeu) Alnoer iy Bujubis-00 §| (0} '#I10N 84l BJN063xe JOU SBOP NG JuAwNsU] AWndeg S|y} ruhe-o2
QUM JeMOLOE Ay 1BIana% Yl WOl aq eys swuewesile pue sjueusand 8 16mo008 £} ndwBaed jo suompoxd
oy} 0} 196100 UBMOLIOE PUE 467497 JO SUDNSE PUB SI088ED0NS Ay} Ji8UBq AU Pulq (RUS juelUnis] AnJes sy

U SIUBLIE10Y DUR SUBUBAOD 8y) RisuP3-00) ‘AYJIqEN |e18ARS PUS IO (PUnoR subjasy puu 8208880305 ‘21

Apetsed 10 Wl Aun 0 es1040x0 81y} apnioesd 1D JO JBARM B 8 10U Jeys APDwal 40 Wik Aue
Bupeiosens Ul ispul AQ BaUREAGIO) Aty 19971 Uf BIG#SE0INE B JBMOLOR 10 18M0L0g jeu|Buo ay) Ag apsi pueuwssD
AL J0 UOBYB AQ IUBLLINABY| AYINDBS TiUF AX £AINJ8E SWNS 8Y) JO UOBZIICLE AHPOW BSIMIBHNO 0 wawded 1) ew)
PUBIXE 0] 98118) 1O 188J8)Y| Uj JVEEBI0NS AUR 18.IPLP 0uipesd0sd 8JuBWIWOD 01 Painbes 8q 10U |[BYS JapueT Jee.siu}
uj RIGERBIINE B 4EMDLI0E 10 20m010g feuiDid By jo ANIGEY vy 85R0181 0} 8184800 JOU ([BUS JEMCLICR JO 16a.18]u]
Ul JOS8990NS AU 01 ipuat AG PauBH JueWNLSL) ALin20S Syl AQ PAINJBS SWING 8Y) JO UDJIRZ|LOWE JO UO| IR PO
10 JuewARd 10j BtU)) 841 O UTBUBIXT “JIAJEA, ¥ 1IN JAnUe) A SIUBNSGI0 4 (POSEGINY JION JOMOLIOR "L )
#uousied
JINs )0 Wnowe auyl edueyd 10 Z pue | sydeBesed uj o] 2w siuswAed Ayiuow 8y; ja 81Bp 8np ey} sudisod
JO pUBIxe 10U feys |ediourd 01 speasod jo uojeapdde Aus Bulllim w1 78108 as|MIBLI0 JEMOLOG PUR JEDUAT SSEIUM
‘ONP UAT 104 JO JOYISYM JBLINASU! A3IN0CG S|YI A DBINJGS SWINS 8y) 03 J0 Auedary
8y} 10 JedBJ JC UO|IRIOLSE) G JBune ‘uoydo s) 1B ‘spasdnud eyt Aldde puB Jue|nd 01 pe21:04ING S| lapusn ‘uanB 8) acuou
A4} OIRP BU! JOYE SAED OF UIM JepUeT 0) puDdse) D) Sy2) JemOu0y <eBPUIeD Jo) WIB B 8118S JO DIBME UR 8
01 a6y JOLIBPUOT By} IRYL JOMOLOE O] J6pueT Ay 83HOU 18)8 '} 10 tens 0 Ag paucpueqs 8] Auadaid ey 4t
‘8nP UBYy) BL€ TWNE BIYj LU 1T J8Y1BUM JUINISL
AyInoeg sy AG penoes swns ayl o) peydde eq j[eys speesold ay) 'sapiadLd asimen)o me| 8xqeadde sespn
10 Buppim U peile esémaqm JBpUET puR 18m0LIGE SseUN ‘Bupie) ay) 920§0q ABIBINALUL, P8iNJBS SILNE 8w JO JUNGWR
sy uEy) $50| 5) Bupie) BY) 8:0j0q ABIBIPALIL) ALBdOl4 BY] JO BIEA 1B3BW 118} 8L Y, m | Ausdosd eyy o Bujqe;
L 2 40 JuBnb 84 1| JemoL0g o) ped eq jeys eoueieq Ay Juyel sy 810§9q Ajereynaruy; AUBdold eyl jo enjBA
1B 28 ) (q) AG pepinp ‘Bupiel ey) e10j8q ABIBIDBWILL| PEINIAE SLUNS BY] O JUNPLUE [B10] 4UY () (UOIORY Luimojo)
8y} AG peydpnut speanosd syl O WNOWR ay) AQ PasNPa) 6q [[BYS XBWNIISt | ANIeS S|y AQ paiss SWins ayl ‘Diyium
| eeibe a0 i8puer) pun Jemonog ssapur ‘Buiyel eyl 810)89 ARIBPeWL| JuBLINIISU| AJUNTES B AQ PAINJES BWNE
Y1 10 KINCWIB Biy} LBk) 18easl 10 o) Bnbe s Bupyw 8wy 81048q Aeeipeiuny Auadoig Jy) J0 BN[EA 10XYRI 1 ) BYJ LM
1y Apsdni4 ey jo Bupie; jajued B ;0 Jueas eyl L) Jemolng 0} PR SS80X8 AUB Yim ‘8NP LOY) JOU JO IBYBLM ewnsu)
Ayinoes Syl 4q peIN09s swNs eyl o) pajKkide eq jlBus spesd0id 8yl ‘Auedo.d 8y) jo Bupie; [B10) B 0 Jusas ey] |
Japuat 01 pred eq (jBys pue paulisse
AQesey BJE ‘UC[IRULIBPUOD JO NEY| U BIUBABAUOA 10} 30 "Aledold 8yl 10 ued Aue jo Buer tayin 10 uojleuLepUID AuB
Y UO(IOBUUCD Uy euenbesu0d 1 joal(p 'salewiep Jof LB 10 prexe Aue Jo spasocid By "UCREUWSPUO] 0!

‘upjioedsur BY) 10) 85NE0 erjeuuskes Bulioeds ucnaadsur Uk o} soud Jo jo BuL BT 1R 82jjou Jamouog eyl
IEys Jepue Aredold eyl jo suopoedsy| pue uodn seuus ejqeLOSE) 8xbw AR Juabe sy 10 Japuen ‘uopoedey] ‘¢

#E| aiqE Nidde 10 19puaT puB 18mDu0gG UsBmIBg Juaueallie usillim Aue UYym 8ILEPIDITR Uf

spua BouRiNBY) BBALINL: 10} JBWaNNbe Byl lun ‘BAesel 50| B eadid 1 J0 'Ioaye uj suurinsu sleBuow uiguew
01 pasnbey suinuosd eyl Aed jjBuyg J8moLI0g ‘PEUEIGD SI P 8KjE|eAT SAW028q ueDe Jepuen Aq pannidde jeinsu

ur Ag pepjacsd (sexnbes sepus 1By} poped ey) 10} puR lunowe ey) uy eBeiesnd asurinsuj eefiuow | apue Jo uondo
#41 i "peainba. oq se0uot ou Asw sewARD saess; sse ‘edurInsy; ebefiuow Jo Ne)! u| 8AI9S8) S80; B sB Biuawied
@5au) UMne. PUR s8N ‘180w | JOpUeT 106(I8 U) 8] ¢1 Pesedd o pesde) abriernd ouBINSU| By} ueym Jemoniog AQ pred
Bueq wnywaid eousinsu) shebpow Apeed ay; o yem-euo C) [enbs WINS & Yluatl 4oBe i8Puan O} ABd jjByS Jemou0g

gEFEQE0 ONMYOT




UNFICIAL COPY

LOANNO. 0963438

15, Govarning Law; Severabillty, This sacurlty instrument shall.ba govemad by federal taw and the faw of the
jwisdiction In which the Froparty ls located. In the event that sy provision or clause of this Security Instrumant or the
Note conflicts with appiicable law, such confifct shall hat affent other provisions of this Securlty instrument or the Mots

* which can bs given sffect withiout the conflicting pravision. Yo thid end the provisions of this Securlty Instrumaent and the
© - Note are declared to be ssverabls,

18. Eorrower's Copy. Borrower shall be given one conforned copy of Mote and of thia Securlty Instrument.

17. Transter of the Property or a Baneficiz! interast in Borrower, It all or any pert of the property or any Interesi
in i I5 sokd or transterved {of f a henailcial imterest in Borrower Ia so'tl or teansferrad and Borrower s not a naturel
parson) whhout Lendet's prior written consent, Lendar may, at its option, raquire immediate payment in full of el sums
sacured by this Security tnstrument. Hawsver, this cption shall not be exerciaed by Lender i exerclse is prohiblted by
tedlaral taw as of the date of this Sacurlty instruraem,

it Landler exarcices this option, Lender shall give Barrower nolice of acceleratlon. The notice shail pravide a period
of not lass than 35 days from tha dats the nolice w dallvered or inaliedd within which Barrowsr must pay all suma securad
by this Sacurlty Instruinent [f Borrower fails 10 pay thase suma prior to the ea(tfiratton ol this partod, Lender may Invoke
any remeciles parmitia’s by this Sacurlty Instrument without furthor natlca or demand on Botrower.

18. Borrowsr'a Rig/il 17 Reinstate. it Borrower meets certain conditiuns, Borrower shall have the right ta have
enforcsment of this Securlty Inulrumant discontinued at any time priar to the earlier of: fa) 5 days {or such olher pariod
as applicable jaw may spocify for 7einstatement) beltore sate of the Propedty purstant to any power Of aste contelnad in
this Securlly Instrumant, of (b) enitiz st a judgment enforcing this Security Instrument. Thosa canditions are that
Bocrowor (a} pays Lender all sums whizh than would be due under this Securlfy instrumunt and the Noto as i no
accelaration had arcurred: (b curas amy detault of any other covanants or agresments; (C) pays all expenses incurred
Ir snforcing this Security instrument, inclading,-hut not tmited to, reusonabla alloreys’ fees; and (d} takes such action
as Londor may reasonatily recuire 1o assure that the Her of this Security instrumant, Lander's rights in the Property and
Borrawer's obligation ta pay the summs securea by ihls Security Instrument ahatl continue unchangsed. Upon
rainstaloment by Borrowar, this Security instruiviani and the obligations cecurad haroby shall remain tully sifective as !
no aceataation had oceurted. However, This right tormostate shell not appiy In the case of accaleration under
paragraph 17,

19. Sate of Note; Change of L.osn Servicer. Tha Noia ora purtial interest in tha Note (logether with this Secunity
instrument) may be sold orre or more imes witaaut pror notiae to Borrower. A sale may result in & change in the anlity
{known as tha "Loan Servicer) that collocts monthly paymants due under the Notu and this Securlty inatrument. Thers
also may be one of more chenges of the Loan Servicer unrelated 1 9 34'e of the Nute. it there s & change of the Loan
Servicsr, Barrower will be givar written notice of the change In acacrdance with paragraph 14 above and appiicable law,
The notice will stats the name and address of the new Loan Sandcer ona the address to which paymants shouid be
mada The notice will also contain any other intormaticn ranuived oy applic ible law.

20. Hazardous Subsiances. Borrower shall not cause or perrolt the prosuece, use, dlﬂ)osul, storage. of rolease of
any Hazardous Substances on of In the Property. Borrower shall nat do, nor aflow asyene eise to do, anything affecting
the Property that Is in viotation of any Envirenmaental Law. The preceeding two septencos-shall not apply to the presonce,

use, or slorage on the Propenty of smali quontities of Hazardous Substances that are genwally recognized tc be -
anpropriaie to normal reskienttal uses and to maintanance of the Property. o

Borrower shail pranyly give Leoder written notlce of any invastiyation, claim, demand. bwwear othar antion by
any governmentat ar reguilatory agency of privale party invcdvlngths Pruparty und any Hazaedovs Saibstance or
Erwlronmental Law of which Borrewar Bas aciual knowledge. {f Borrower tearns, of Is notifled by any gawermmentst or
regulatory autharity, that any remaval or ultwer remadiation of any Hazardaus Substance affecting the Prapany le
nacessary, Borrower shatl promptly lake alt necessary ramediul actions in accordance with Environsmenia Law.

As uaed In this paragraph 20, “Hozardous Subastances® are those substances defined as toxic ar hazardous
substancas by Environmacital Lew arx! the Tollowing substancag: gasoline, kerosene, othor flammable or 10 »
petroisum products, toxio pesticides and herbleides, volatite sohvarts, meteriala containing asbestng of formaldehydd,
wrd radicactive matevials As used 0 this paragraph 20, "Epvicanmental Law” means fadomi lawa and lawas of the
furlsdiction whare the Proparty Is locatad that relate to health, satety or snvironmants! protection.

NON-URIFORM COVERNANTS Borrower and Lender further covanant and as follows:

21. Agceateration; Remedlea. Lender ahall give nolice to Borrower prior to acceluration foliowing Rorrowsr's
breach of any covenant u agreoment in this Security Instiument (Dut not prior to ascelerstlon under paragraph
17 uniees applicabie law providea otherwise), The nalice shall algcclfy: {#) the dafault; (b} the action required to
cure the dateun; {(c) & date, not less then 30 deys from the date the notlcs Iy glven to Borvower, by whioh the
default must be cured; snd (d) that talluse to cure the default on or before the date upociied In the notices may
regutt in scceisration of the rume ascured by this Security instrument, loreciosure by judiclal prooeeding and

HLUNOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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BALLOOR RIDER LOANNO, 0903438
(CONDITIGNAL RIGHT TO RCFINANCE)

THIS BALLOON RIDER s madathis 17th dayol Gctaber, 1395  andlsincorporated into
and shail be deemed to amend and supplement the Mortgags, Deed of Trust or Deed to Sacure Debt (the
“Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrowar's
Nototo ABSGLUFE MORTGAGEL CORPORATIOM

{the "Lender”)
of the sam« aate and covering the praperty described in the Security Instrument and |ceated at:
2450 WEST PENSACODLA,CHICAGE, (L 69618
(Praperty Addrasn) -

Tne interest rate siatad on the Noto is called the "Note Rate.” The date of the Notae Is called the "Note
Oate.” t understand the Leixlor may trenster the Note, Security Instrument and this Rider. The Lander or
anyone wha takes the Note, the Security Instrument and this Rider by transfer and who ig enthtled to recelva
payments undar the Note is cal'zd the "Note Holde: " :

AGOITIONAL COVENANTS. In.sddftion 10 the covenants and agresinants in the Security (nstrurmani,
Borrcwer and Lender furthar covenant and agres as follows (despite anylhing to the contrary contained in
the Security instrurtens or the Note):

1. CONDITIONAL RIGHT TD REFINANCE

At tha maturity date of the Note and Secunty [nsument (the "Maturity Data™, | will be able 10 cbtain a
naw loan {"New Loan") with a new Maturity Date 0! Kaovembar 1, 2026 , angl with an Interast rats
equal to the “New Nate Rala” deiermined In accordarn ce with Saction 3 bolow i sh the conditions provided In
Sections 2 and 5 below ara met (the “Conditiona! Refinarcira Option™). f those conditions are not met, |
understand that the Nate Holder Is under no obligation to runance or modify tha Note, or 10 extand the
Maturity Dute, and that | will have 1G repay the Nota fram my 0t rasources of Hind a lendar willing 1o lend me
tho monay to rapay the Note.

2. CONDITIONS TO OPTICN

it want to excrcise the Canditional Refinancing Optlon ai maturity, cerain condltions must be met as of
the Maturity Date. Thuse conditlions are: (1} | mus! stil be tie owner and ozcvzant of the property sublect to
the Sacurity Instrument (Lhe “Froperty): (2) | must be current In my monthly puynients and cannot kave
been more than 30 days late on any of the 12 schadu'ed monthly payments [mmeiately precading the
Maturity Date; (3} no 'len agalnst the Property (excap! {or taxee and apsecial nasesameix not yet dus and
payable) other than thal of tha Securlty Instrument may exlst: (4) the ﬁ;cw Noie Rats ~anv ot be mote than b
porcentags coints above the Nate Rate; and (5) | rmust make a writtan request to the Nosy Horder as
provided In Section 5 helow.

3. CALCULATING YHE NEW NOTE RATE

The New Nute Rate will be & itxed rate of Inlerast egual (o the Fedaral bational Montgaga Asacclation's
required net vield for 50-year fixed rate mongages sublect 1o a 60-day manciatary gelivary commitment, plus
one-half of une parcentage polrk (0.8%). rounded ta the nearast one-sighth of one percentrge polnt
{0.125%] (the "New Nate Rate”). The raquired nei ylsld shall be the applicable net yleld In effect on the data
and time ol day that tho Note Holder receives notice af my election to exarcine the Conditional Refinencing
Option. if this required net viald is not available, the Note Holder will determine the New Note Rate by using
comparabio informatian.

£R0T0OR95

MULTISTATE BALLOON RIDER--SIMGLE FAMILY. -FNMA UNIFORM INSTRUMENT FORM 3180 12/9%
1$C/CRD" " /0392,3180(12-B5)L PAQE 1 OF 2
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