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MORTGAGE 0960903007

THIS MORTGAGE ("Security tnstrumant’} is given on SEPTEMBER 30TH, 1396
MAHUEE YALDES AND COMCRULR VALDES, HUSBAND AND WIKE

("Borrowet’). This Securily Instrument fs given to WINDSOR MORTGAGE, TN, ({] /VV
t -

. The mortgagor is

‘ . o THE S1ATE OF LLLINOLS
which is organized anct existing undor the laws of  SESERECCBEYH0E DR ERTRIL x . antl whose

addrass 15 ViU OLD SLEHVTEW R, WILMETDTE, 1L GU091

(*Lender’). Buorrowar owes Lender the principa' sum of
THO HUNDRED STITC FOUR THGUSAND STX HUMDEED JAND NOJ/LOO

Dollars (1.5 $ o4, 800,00 ).
This dubt 1s ovidencerd by Bosrower's note dated the same date as this Sacurity Instrumtant ("Note®), whicn provides +
for monthly payments, with the ill dabt. it not paid earliar, due ared pavable on GUTORER L, 2003 ‘.

This Gecurty Instrument securay o Lander: (a) the repayment of te debt evidanced by the Nole, with interest. anth
all renewals. extensions and moditications of the Note; (b the pawient of all other sums, with intorest, advanced
under paragiaph 7 to proiect the security of this Secunity Instrumeny; and (¢) the performance ot Borrower's
cavenants and agresinents bndar this Secunity tastrument and the Note. Foothis purpose, Borrower does hereby

mantgage, yrant and convey to Lunder the following descrihed property located 1 ('O0K County,
Hhnos;
LUTS Y ARID 16 IN BLOUK L OIN T NATHAN' G SUBDIVISTON OF LOT 40 1M ‘
LAUERMAH' & SUBDLY 1GTON OF FHE SOUTH LOU ACRES QF THE NORTHWEST 174 OF %
SECTLON 24, CTOWNGHTE 2 NORTH, RANGE 13, FAST OF THE THIRD PRIVCERR

MERTIDLAN, TN COOE COUNTY, [LLINOIH,

,‘

p

05574 \l
e il 9

‘!w(_;,) z oQ 3
7

oML GROEADIOLI0000 ANLY GYH IR0 P04 007

which hes e addiess of 220019 FLMEOOD AVENDE . WELMET T U ,
|Streot| [City] g
Mipois winal f) )
Zip Code) {("Propaity Actlresa’); i
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TOGETHER WITiH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereaftar a part of the property. Al replacements and additions shall aiso be
coverad by this Security Instrument. All of the foregoing is refered to in this Security instrument as the “Praperty

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and nas the right to
mortgage, grant, and convey the Froperty and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and will defend genarally the title to the Property against all claims and demands, subject

e any ancumbrances of recond.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-unitorm covenants with
limited variations by |urisdiction to constitute a uniform securty instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
tue the principal of.and interest on the dubt evidenced by tha Note and any prapayment and lafe charges dus under

the Note,

2. Funds for fese) and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lendar on the dey, manthly payments are due under the Note, until the Nale is paid in fuil. a sum ("Funus®) for:
{a; vearly 1axes and assesenents which may attain priority over ihis Security instrument &s a lien on the Propeny; (k)
ysarly lensehnld payments or-gioand rents on the Property, if any: (¢} yedrly hazard or prope:ty insurance premiums,
(u) yearly flood ingurence pranunms, it any; {e) yearly morlgage insurance premimums, if any. and (f) any sums
payable by Borrawer 1o Lender, in eczcidance with the provisions of paragraph 8, in lieu of the payment of mortgaga
insurance premiums. Thess items are-crued "Escrow tems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amouwit a iender for federally reiated mortgage loan may require for Borrower's
sscrow account under the faderal Real Estats Swittement Procedures Act of 1974 as amended fiom time to time, 12
U.S.C Saction 2607 at seq. ("RESPA’), unless raothar law thal applies to the Funds sefs a lesser amount. ¥ so,
Lendor may, at any time, collect and hold Funds iar emount nat 1o exreed the lesser amouny. Lender may astimata
the amount of Funds due on the basis of current data pd reasonable estimates of expenditures of future Escrow

ltems or dtharwisa it gccordance with appiicable law.

The Funds shali be held in an institutlon whose deposits-as insured by a tederal agency. instrumentailty, of entily
{including Lander. if Lendar is such an institution) or in any Fedarai Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charye Borrower for holiing and applying the Funds, annuaily anatyzing
the esciow account, o verifying the Escrow Items, unless Lender pav:-Gorrower interest on the Funds and applicable
lnw permits Lender to make such a charge. However. Lendar may raquire Buitower to pay a one-time chiarge for an
indepandant real estute tax raporling service used by Lender in canneciion with this loan, unless applicably laws
ptovides otharwise. Uniess an agreemant is made of applicable law requites inlesast to be paid, Lender shall not be
raquired to pay Borrowar any interast or earnings on the Funds. Borrower and Ler ‘s may agree in wriling, however,
that intereat shall be pald on the Funda. Lender shall give to Botrowar, without charg®, en annual accounting of the
Funds, shuwing cradits and ¢ebits to the Funds and the purpose for which each debtio the Funds was made. The
Funds are pledyed as additionat securlly fur alt sums securad by this Secutity Instrumani.

e i the Fuinds held by Lander excead the amounts permittad to bu held by applicable law, Lander shall account to
Borrows {or the excess Funds in accordance with the requiroments of applicable law. !f the aincunt of the Funds
dhaldh Lander at i iCik } ! y '
& y Lander at any ime is not aufficiant lo pay the Escrow ltems when due, Lender may so raviy Borrower in
riling. and, In such vase Borrower shall pay to Lender the amount necessary 1o make up the daticiency. Botrowat
gha!% make up the deficiency in no mara than twelve maonthly paymeniz, at Lender's sola discrefion,

Upon paymant in full of all sums securad by ths Security Insttument, Lender shall promptly refund lo Borrowsr
any Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 1o the
acquisition or sale of Lha Property, shall apply any Funds held by Lendar at tho time of acquisiion or sale as a credit
agatnal the sums secured by this Security Instrument.

3. Application of Paymente. Unless applicable law providus otherwise, all payments recewved by Lender under
paagrachs 1 and 2 shall ba appliad: first, to any prepayment charges aus under the Note; second, to ariounts
payable undor paragraph 2; third, to inlerest due, forth, to principat due; and fast, 1o any Izte charges due under the
Nate.
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4. Charges, Llens. Borrower shail pay all taxes, agsessmoenis, charges, fines and impositions attributable 1o

v tha Prooetly which may altain priority over this Security Instrument, and leasehold payments or giound rents, it any.

T

Borrower shall pay these cbligations in the manrar provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the persen owed payment. Barrower shall promptly furnisi to Lender all natices cf
amounts to be paid under this paragraph. 1t Borrower makss these paymants divectly, Borrowar shall promplly furnish
to Lander receipts avidencing the payments.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrumant unless Borrower; (&)
agrees i writing to the payment of the obligation sacures by the iien in a manner acceptable to Lender; {b) contaests
in goad taith the lien by, o7 defends against enforcement of the lien in, legal broceedings which in the Lender's opinion
oparate to prevent the enforcement of the lien; or {¢; secures from the holder of the fien an agreement satistactory to
Lander subordinating the lian to this Security Insteument. if Lender determines that any part of the Praparty is subject
to a ken which may attain priority aver this Security Instrument, Lender inay give Borrower a nofice idantitying the lien.
Borrower shail satisfy the hen or take one or mure of the acticns s&t feith above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep: the improvemaents riow existing or heraaftor erected on
the Froperty insured ayainst loss by lire, hazares included within the term “extended noverage” and any other
hazards, including flaais or fieoding, tor which the Lender raquires insurance. This insuranca shall be maintained in
the amounts and for tha Jierods that Lender reguires. The insurance cafrier providing the insurance shall be chosen
by Borrower subject to Leraer's approval which shalt not by unreescnably withheld. § Barrower fails 10 Inaintain
coverage described above, Lende, fnay, at Lender's option, ublain coverage to protect Lender's rights in the Propetty
in accordence with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigago clause,
Lender shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shail promptly give to
Lender alt receipls of paid premiums and renewal notices. 1n the event of loss, Borrowet shall give prompt notice to
the insurance carmner and Lender. Lender may mzke proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower oiherwise agree :writing, insurance proceeds shall be applied o restoration or
repai of the Property demaged, if the restoralion ar repayr is economically feasible and Lender's securlty is not
lessened. ' the restoration or repair is no! economically feasible or Lernders security would be iessened, the
insurance proceeds shail be applied to the sums secured L. (bis Security instrument, whether or nat then due, with
any excess pai¢ to Borrower, [f Borrowar abandons the Properv,.or does not answor within 30 days a notice from
Lendar that the insurance carrier has offered to settle a claim, ¥iwi Lender may collect the insurance proceeds.
Lendser may use thu procesds to repair of restora the Property or to/eay sums socured by this Security instrument,
whethar or nat then due. The 30-day period will bagin wher dwe nolice Is given,

Uniess Lender and Borrower otharwise agres in wiiting, any application o’ proceeds to principal shall net extond
or pestpene the due date of the monthly payments referrad to in paragraphs-1.4nv! 2 or change the amount of the
payments. If uncer paragsaph 21 the Propenty is acquired by Lender, Borrowar's ygn! to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pase ‘o Lendet 1o the extent of the
sums sscucad by this Security Instrument immeditately prior to the acyuisition,

8. Occupancy, Preservation, Meintanance and Pratection of the Proparty; Borrowzr = Loan Application;
Lesgeholds. Sorrowar shall accupy, establish, and uso the Property as Burrower's principal rasidence within sixty
days after the executon of this Security nsirument and shail continue to occupy the Property as Beriower's principat
residence for al least one yaar aftes the date of occcupancy, unless Lender otherwise agrees in writing, which consent
shatl not be unreasonably withheld, ur unless extenuating chicumstances exist which are beyond Borrower's confral.
Burrowar shall not desiroy, damage cf impair the Property, oliow the Property to detericrale, or commit wasts on the
Property. Borrower shall ba in default i any torfeiture action or proceeding, whether civil or criminal, Is bagun that in
Lender's goad faith judgement could result in forfeiture of the Propary o otherwise materially impair the len created
hy thts Security Instrument or Lender's security interest. Porrower may cule such a dafault and roinalate, as provided
in paragraph 16, by causing the action ar proceeding tu be digmlssod with a ruling thet, in Lendar's good faith
detevmination, preciudes forfelture of the Borrower's intarast in the Pioperty or other material impairment of the lan
zroated by this Security instrument or Lendar's security interest. Borrower shall also be in detault if Borrower, during
the luan application process, gave matarially false or inaccurale information or statoments 1o Lender {or falled tu
provide Lender with any matena! infarmanon) i connection with the luan evidanced by the Nate, including, bul not
limitad (0,
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represantations concsrning Boirowes's occtipancy of the Property as a principal residence. M this Security Instrumant

is on a {easehold, Borrower shall comply with all the pravisions of the lease. |! Borrower acquires fee title to the
Proparty, the leagehold and the fae tille shall nut merge unless Lender agrees lo the merger in writing.

7. Protectlon of Lender's Rights In the Praperty. |t Borrowei fails to parform the covenants and agreemants
cortained in this Security Instrument, or there w & legat proceeding that may significantly affect Lender’s rights in the
Property (such as proceeding in bankrupicy, probate, for condemnation ot torfefture or to enforce laws or regulations),
thie Lender may do and pay for whataver is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority aover this Security
instrumant, appearing it court, paying reasonabie atlorneys' fees and enteting on the Property fo make repairs.
Afthough Lendar may take action under this paragraph 7, Lender doas nol have fo do zo0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Unless Borrower and Lerder agree to other terms of payment, these amounts shall bear
interest from tha date of disbursement al the Note rate and shell be payable, with interest, upon natice from Lender to
Borrower raquestiay payment,

8. Mortgage isurance. |f Lender required morigage insurance as a condition of making thi lcan secured by
this Sscurity Insirumant. Sonower shali pay the premiums required to maintain the mortgage insurarce in affect. If,
tor ay reason, the mesiarye insurance coverage required by Lender lapses of ceases to be in affect. Borrower shall
pay the premiums requirec to chtain coverage substantially equivalent to the mortgage insurance previously in effect,
at & cost substantially 2quivalsii to the cost to Borrower of the mortgage insurance previously in effeci, trom an
altarnata mortgage insurer apnroved by Lendar. |1 substantially equivalent mortgage insurance coverage is nol
available, Borrower shall pay to Lerder sach month a sum equal to one-twelfth of the yearly mor'gage insurance
premium being paid by Borrower when (ne insurance coverage lapsed of ceased to be in effect. Lender will accept,
use and retain these paymenis as a foss resarve in lieu of mortgage insurance. Loss reserve paymernis may no
longar be required, at the opticn of Lender, i mortgage insurance coverage (in the amount and fot the psriod that
Lender requires) pravided by an insurer appreved by {ender agein becemes available and is obtained. Borrower
shall pay the premiums required to maintain morntg2ge insurance in effect, or to provide a loss reserve, until the
requiremant for mortgage insurance ends in accordance with any written agreement hetween Borrower and Lender of

appilcabla law.

9. inspactlon. Lender or tts agent may make reasonapis entries upon and inspections of the Propeity. Lender
shail give Borrower notice at the time af or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnetion. The proceeds of any award of clan for diumages, direct of consequenhial, in connection
with any condemnation or other taking of any part of the Property, o for conveyance m keu of condemnglon, are
heteby assigned and shall be paid to tne lender.

'n the event af a total taking of the Property, the praceeds shall be applied iothe sums sacured by this Security
tnstrument, whether or nol then dus, with any excess paid tc Borrower. Inthe ever. oi a partial taking of the Property
in which tha fair market value of the Property immediately betore the taking is equal to'or greater than the amount of
the sums secured by (his Security Instrumant immediately hefore the taking, unless bBurrorar and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the armiount of the proceeds
multiplied by the Toowing #raction: (1) the total amount of the sums secured mmediately befors *d taking, divided by
b the tair market value of the Property immediately batore the taking. Any balance shall be paic 1o Borrowet. n the
avent of 4 partial taking of the Property in which the lair market value of the Property immediately Lefori the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender ntherwise
agree in writing or unless applicable law otharwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether ar not the sums zre then dua.

Ii the Proparty is abandoned by Botrower, or if, ofter notice by Lender to Borrower that the condemnor offers to

‘make an award or settle & claim for damages, Borrower fails to respond to Lender within 3 days after the date the

natice is given, Lender is aulhorized to colfect and apply the proceeds, al is option, edher (G restoration of repair of
the Praperty or tu the sums secuisd by this Security instrument, whether or not then due.

Uniess Lender and Borrower othaiwise agrea in writing, any application of proceads to ptincipal shalt not extend
or postpone due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Rulsased; Forbearance By Lendsr Not A Waiver. Extansion of the time for payment of
modification, of amortization of the sums securad by this Sacurity (nstruinent granted by Lender fo any successar in

imeiest of Borrower shall not operate to release tha Kability of tha originial Borrowar or Borrowet's successors in
1041 1/95 page 4 of 7
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.. Intgrest. Lendet shal' not be roquired to commance procesdings against any successor in literest or refuse to extend

time tor payment o otherwise modiy amortization of the sums secured by this Security Instiument by reason of any
ifemand mude by the onginal Barrower or Borrowee's successors (i interest. Any lorbearanco by Lendsr in exercising

< any tight o1 remedy shall not ba a waiver of or preciute the excorcle of any ght of romedy.

12. Successors and Asilgns Bound; Joint and Several Liability; Co-signere. The covenants and
agreaments of this Security Insitument shail bind and benetl! the suscessors and assigns of Lender and Borrower,

- subject to the provisions of paragraph (7. Borrowar's coverants and agreemants shall be joint and several.  Any
CBorrowsr who co-signs this Security strument but does tol execute the Mote: (a} ‘s co-signing this Sacurity

tnstrument only tc mortgage, grant and canvey that Borrower's interest in the 1 /operty undar the terms of this Secunily
Inatrument; (b) is rot parsonally obligated to pay the sums securd by this Security Instrument, and {c} agrees that
Lender and any other Borrowar may agree to extand, modify, forbear or make any accommedations with regard o the
terms of this Security Instrument or the Nete without that Barrowsi's congant.

13. Loan Charges. |f the lnan secured by this Securily [nstrument i9 subject to a law which sets maximum loan
charqes, and that law s tinally interptated so thal the interas: or other loan chengss colleciat or to be coltectxd in
connaction with tho (oui exceed the parmittad limits, then: {a} any such loan charge shall be reducsd by the amount
necessary to reduce lhe charge lo the permited limit; and (b) any sums eiready collocied from Borowet which
axceeded permitted imits wirl_ba rafunded to Borrower. Lender may choose to make this refund by reducing the
prircipal owed uncler the Note <r by, making a diract payment tu Borrowar. It a refund reduces princlpal, the reduction
will ba traatad as a partial prepayinest without any prepayment charge under the Note.

14, Noticag. Any notice to Borrows miovided for in this Security Instrument shall be given by delivering It or by
mailing it by first class mait uniess applicable-iow requires use of anolher method. The nclice shalt be directed to the
Property Address or any other address Bonower designetes by notice to Lender. Any noticu io Lender shall be given
by first clags mail tn Lender's address slated lorain or any other address Lender designates by notice to Borrowet,
Any notice provided for in this Security tnstrumers sl be daomaed to hava been glven to Borrowaer or Landar when
diven as provided i this paradgraph.

15, Governing Law, Sevarabliity. This Security Inatrument shail be governed by lederal law and the law of the
wrisdiction in which the Property is located. In the ovent thet 2w provision or clause of this Secunty Instrument or the
Note canflicts with applicahle taw, such confiict shall not atect otlier provisions of this Securily instrument or the Note
which can be given eftect without tha conflicting provision. To this ard the provisions of this Sacurity [nstrurnent and
the Note are declared to be sevarable.

18, Borrower's Copy. Borrower shall be given one canformed copy Of tha Note and of this Secuity Instrument.

17. Transter of the Proparty or a Reneficlal interest In Boirower. |7 all or any part of the Properly or any
interest in it sold or translerred {or if a beneficial interest in Sorrower is sold or tiansterred and Burrower s not a
natural personl without Lender's prior wnitten congent, Lander may, at its option, reJuirs immadiate payment in fué of
all sums secined by this Sacurity Instrumant. However, this uption shall not be exarsised hy Lender # exercise is
piohibitad by federal law as ot the date of this Sacurity Instrument.

'f Lendar exarcises this option, Lender shall giva Borrower notica of acceleration, Tha rotice shall provide a
period ¢l not less than 30 days from the date the natice 18 delivered or mailed within which Scirower must pay il
suris secured by this Security Instrument. H Borrower fails to pay these cums prior to the expiration of this pericd,
Lander may invoke any remedies permitiad by this Security {rst:ument without further notice or damand an Borrower,

18. Borrowar's Right to Relnsiate. I! Borrower meets certain cunditions, Borrower shall havao the right to have
enforcemant of this Security Instrument discontinued at any time pricr ta the earlier of: ia} § days {or such other
penod as applicable law may specify for reinstatemant) beiare sale of the Propaity pursuant tc any power of sale
cuntained in this Security Instrument; or {b) entry 2f a judgement anforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then woukd ba due undsr this Securtty instrument and the Note as
it no acceleration had cccurred; (&) cures ary default of any olher covenants or agreaments; {c) pays alt expenses
meurred i enforcing this Security Instrument, including, but not limited to, reasonable attarneys' fees; and (d} take
such action as Lender may reasonably require tc assure thalt the lien cf this Security Instrument, Lender's righls in the
Propetty and
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Borrower's oblgalion to pay the suma securad by this Secunty Instrument shall continue unchanged,  Upon
reinstatament by Borrower, this Security Instrument and the obligations secured heraby shall remain fully efieclive as
i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
pHragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or partiat interest In the Note (together witiy this Security
Instrumant] may be sold one or mare timea without pricr notica to Berrower. A sale miay result in ¢ change in the
entlty (known as the “Loan Service:") that coliects montiy payments due under the Note and this Security Instrument.
Thare also may b one or more changes of the Loan Servicer unrelated io a sale of the Note If therw (a a change of
tha Loan Servicer, Borrower will be given written notice of the change i accordnnce with paragraph 14 above and
applicabta law. The notlce will state the name and address of the new Loan Servicer and address to which payments
should e mads, The nolice will aiso contain any other information requirad by applicable law.

20. Heeardous Subatances. Borrower shall not causa or parmid the presence, use, disposal, storage. of relesye
of any Hazardous Substances on or in the Property. Barrower shall not de, nor sllow anyone else to do, anytling
aifaciing the Pro;ity that ts in viclation of any Envimnmental Law. The nreceding two sentences shall not appiy (o
the presenca, use, or storage on the Property of smail quantities of Hazardous Sihstances that are generally
recogitesd to be approrriate to normal rasidsntial ubes and to maintenance of the Property

Borrowar shiall promiptly give Lendar wnttan natice of any invashgation, claim, demand, lawsuit or other achion by
any governmental or reguiatory agency or private parly involving the Property and any Hazardous Substance or
Emvironmental Law of whicn ‘on Borrower has actual krowledge. If Boriower leams, or is notified by any
governmental or ragulatory autherily, that any removal or other remediation of any Hazardeus Substance sftacting the
Property is necassary. Borrower sheii promptly lake all necessary remedial aciions n accordance with Environmente!
Law.

A usad in thie patagraph 20, “Hazeidous Substances” are those subistances dafined as toxic ~r hazardous
substances by Environmental Law and the ioflowing subslances: gasoline, kefosens, other flammabie or toxic
petroleum products, toxic pesticides and herhicicd 23, volatile solvents, materials containing ashestos or formaidehyde,
and radicactive matenals. As used in paragrapp 22, “Environmental Law' means tederal laws and iaws of the
jurigdiction where the Proparty is located that relate to heanl, satety or environmantal prolection.

NON-UNIFORM COVENANTS. Borrower and Lender fanther covenant and agree as follows:

21. Acceieration; Remedlos. Lender shall give notice 't Borrower prior to accelerstion following
Borrower's breach of any coverant or agresmaent in this Secur'n - instrument (but not prior to ecceleration
undsr paragraph 17 unless appilcable taw providus otherwise). Tiv nctice shall specily; (a) the defasult; (b)
the action required o cure the default; (C) a date, not leas than 30 a=y» from the date the notice Is given to
Borrowsr, by which the dufault muat bs cured; and (d) that fallure to c(r> the default on or before the date
spacified in the notice mey result |n accelerstion of tha sums secuier hy thik Security listrument,
foreciosure by judiclal procescing and sale of the Property. The notice shail further inform Borrower of the
right to reinatate after acceleration and ihe right to assert in the foreclosure procuading the non-existence of
s default or any Gther dafense of Borrower to acceisration end foreciosure, {f the cefa/ilt Ia not cured on or
befora the dute specitied in the natice, Lender &t ite cption mky require immedinte paymer” 1a full of all sume
sscured by this Sscurity instrument without further demand and may forecioss this Secur'ty Instrument by
judicial proceadinig. Lender shall be antitled to collect all axpenses incurred In pursul'y; the remedios
provided In thls paragraph 21, Including, but not limited to, reasonable altorneys’ fees and costs of title
avidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall reieass this Securty
instrument without chargs to Borrower. Borower shall pay any recordation costs.

3. Walver of Homestsad. Borrower wawes all nght of homestead exemption in the Property.

24. Riders to this Securlty Instrument. (f one or more riders are executed by Berrower and recorced together
witts this Security Instrument, tha covenants and agreements of each such rider shall be incorporated into and shafl
amend and supplament the covenants and agreements af this Secunty Instrument as i the rider(s) were a part of this
Security nstrument,
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[Chock applicable Hox(es)]

| - Adjustabla Rate Rider I Condominium Ruder | | 14 Family Ridar
{ | Graduatad Payment Rider | Planned Unit Covelopment Rider Biviaukly Payment Rider
X | Balloon Ridar Rate Improvement Rider 1 Sacond Home Rider

- VA Ridar | Other(s) Ispecify|

BY SIGNING 8 W, Borrower accapls and agreas to the terms and coverants contanaed in this Security
Instrument and m ary-ndor(s) saxscuted by Borrower and recarded with it
Witnessos:

f _.f, . o L '
gﬂ ’,c__ {Seal) I({&‘--Lﬂﬁc&_. thfﬂ(ﬁ.-f-‘ (Sual)
.,\mrrr N - e

“Horrower CHTEA YALDES -Borrowar

{Sealy (Seal)
Ruorrower -Borowsr

{Saal) {Surl)
-Borrownr -Borrowar

STATE OF ILLINOIS, Cranty sa:
1, . & Notary Public in and for 2ald county and $tate do hereby certify
that MANURL VALDES AHD COMUHITA VALDES, HUSDAND AND WIEKE

. personglly known to me to be the sonie person(s) whose hame(s)
subsunbed to the foragowg nsttument, appeared befors me this day 1n person, and acknowiedgad that T heY
signect and doiiverad the said insiumant as~ THETR froo and voluntary act, faeqe uses and purposes

thersin set forth, . .
Given under my bar ipaf this <0 t0L dayof ( i o f\ | RN TR

%

My Commisaiot Expires) (.)JI(?J?; I‘:‘L SEAL . ke Lo \ ) %
NOTARY PHGLIC w‘:r? ggﬁms Notary Public g
MY COMMISSICH EXPIES. 10120707 L

THIS INSTRUMENT WA : b WHEN RECORDED RETURN TO: Q

KENNETH KORANCHA MIDAMERICA FEDERAL SAVINGS BANK

1601 & WASHINGTON ST, . 1112 S. WASHINGTON ST.

NAPERVILLE, iL 60538 R . NAPERVILLE, IL 60540
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Space Above this Line tor Recording Data

BALLOON RIDER
\V>ONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 manain’s 30th dey of Septoembal , 1896
and is incorporated into and shalt be desried to amend and supplemant the Moitgage, Deed of Trust or Ceed to
Secure Dett {the "Secunty Instrumant”} ol the same date given by the undersigned (the *Borrower'} to secire the
Bofrower's Note to WINDSOR MORTCAOE, [NC. {the "Londe:"}
of the same date and covenng the property dascribesi in the: Security instrument and located at:

2214 BELMWOOD AVENUE, Wilmette, TL 600491

[Proper srkireas]
The intefast rate stated on the Nole is calfad the "Note Raie” _The data of the Nots !s called the “Nale Date.” |
understand the Lender may iranstar the Note, Securty Instrumerd #nd this Ridar. The Lender or anyone who takes
the Note, the Securily Instrument and this Rider by transter and wha /3 entitlod to receive payments under the Note
is called the "Note Holde

ADDITIONAL COVENANTS. In addition fo the covenanis and agtzemonts in the Security instrumant,
Rarrowen and Lender tuithor covenant and agres as follows (despite anytrang i the contiary contained in the
Secunty Instrumsnt or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

AL the matuity date of the Mote and Secuity instrument (the "Maturity Oats®), t will-ba swle to obtain a now
loan {"New Loan’l with a new Matunty Date of Octobar Lo ,autw ard with ancatorest rde equ
the “Now Note Rate” determined in accordance with Section 2 below 1 all e conditions provided in Secliors &
5 below are met {the “Conditional Reftnancing Optian®). it thuse conditions are not met, ! underatei hal the N
Holder is under no obligation to refinance or modity the Note, of to oxtend the Matuity Date, and that | will have
repay the Note from my own resources or find a lervier willing to land me the money to repay the Nole. };
2. CONDITIONS TO OPTION !3

i1 1 want 1o sxercise the Conditionat Rafinancing Option at maturlly, ceuin conditions must be maet ay of the
Matunty Dale.  Thess condilons ae: (1} | must siill be the ownar and oceupant of the property suhject to the
Sacurity Instrument ftha ‘Piopery®); (2) | must be curtent in my moithly payments and cennat have Lasn mory
than 30 days late an any of the 12 scheduled monthty payments immadiately preceding tho Malurily Date; (3) no
fien aginst the Property (except o taxes and spacial aysossmonts not yat due and payable) othor than that of the
Secunty Instrument may exist; {4) tha New Note Rate cannat he mare then ftive percentuge points sbove the Note
Rate, andt (51 1 must puhe & wrillen reduest to the Note Hoider as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Familly - Fannie Mae Uniform lnsttument  Form 3160 1/00 1401 1/98
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3 CALCULATING THE NEW NOTE RATE :
The New Noto Rate will be a fixed 1ate of interast equal 1o the Federal National Morigage Assaciation’s required
net yiekd for 30-yesr fixed rate mortgeges subject to a 60-Jay mandatory delivery commitmant, plus ONE HALF
PERCENT . rounded to the nearest ons-eighth of one percentage point {2.125%) (the "New Note
Rate'}. The required het yield shali be the applicable net yield n effect on the date and time cf day that the Ncte
Holder receives notice of my election to exercise the Conditional Refinancing Option. [{this required net yield 18 not
avgilabla, the Note Holder will determine the New Note Rate by using comparablia infarmation.

4,  CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Note Pate as calculaied in Section 3 above s not greater than five percentage points above
thg Note Rate ancd alt ather conditions required in Section 2 atiove are satisfied, the Note Holder wil determine the

unt of tha monthly payment that will he sufficiant to repay in full (a) the unpaid principal. plus {(b) accrued bt

interest, plus (c) &l other sums | will owe under the Note and Security Instrumert on the Matuity Date

t@aduming my maunthly peyments then are current, as required under Sertion 2 above), cver the ferm of the New
Hede ot the New Note Rate in equal monthty ayments, The resuft of this calculation will be the amount of my new
;%‘::ipal and interest peyment every month until the New Note s fully paid.
% EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder whl nctity ine &t isast 60 eatendar days in advance of the Maturity Oate and advise me of the
principal, accrued but unpaid iverast, and s other sums | am expacted to owe on the Maturity Dats. The Note
Holder also wifl advise me that | may exercise the Conditional Refinancing Option if the conditions m Saction 2
above ara mel. The Note Holdar wit provide my payment record information, togethar wiih the name, title and
address o! tha parson represenitng the Note Holder thet | must notify in order to exercise the Conditional
Refirancing Option, it { mes! the conditione ot Sectian 2 above, | may exercise the Condiionat Refinancing Option
by notifying the Note Holder no (ater than 45 cziendar days pricy to the Matueity Date. The Note Hoider will caleulate
the tixed New Nola Rata based upon the Federalidational Mortgage Association's applicubie published required nat
yield In etfuct on the date end time of day notitication i saceived by the Note Hoider and as caiculaled in Section 3
above. | wilt than have 30 calender days to provide the Noia Holder with accaptable proof of my required ownership,
accupsncy and propedy lien status. Before the Maturity Date the Note Holder will advise me of the new Interest rate
{the New Note Ruts), new monthly payment amount and & cate, time and place at which | must appear to sign any
documents required to complete the requirad refinancing. | undaratand the Note Molder will charge me a $250
ni0Ceesing tee and the costs associated with updating the ttie insurace policy, if any.

BY SIGNING BELOW, Borowor accopts and agreas ‘o the terms and covenants cantained in ths Balloon
Rider,

B 1
/ég}wf /{gf;f(ﬁ,___ ________ _. [Seal) oo 0 S (Seal)

MANUEL VALODES Borrowel v oncHitA VALDES Borrawer
{Seal) {Sen))

Borrower / Botrrower
1401 1/95
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